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Industrial Real estate Sector Equity Research Report
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SIP VN Equity M 3M 1y
%Absolute 5.3% 7.1% 18.1%
%Relative to VNIndex 12.2% 4.4% 70.0%
Average share price (VND) 59847 59480 58291

J#: Bloomberg, Guotai Junan (VN)

BB (D 393.74 JK %R (%) An Loc JSC 19.79%
T (HZBRED 14381.51 Free float (%) 50%
AN PRIRRAE R (<000) 649877
52 Ji el A GBUED 67254 / 47484
Ji: the Company, Guotai Junan (VN).
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Research Analyst

nhuvq@gtjas.com.vn

(024) 35.730.073- ext:702

PRECLL Gk

Director of Research

nhungtth@gtjas.com.vn

(024) 35.730.073 - ext:703

GTJAES: GEFE) — BRI

X HE
Customer Service Specialist
and translator
trangth@aqtjas.com.vn
(024) 35.730.073 — ext:118

PLiR=%
Customer Service Specialist
and translator
huongntl@gtjas.com.vn
(024) 35.730.073 — ext:113

BrAk
Customer Service Specialist
and translator
trangnt@aqtjas.com.vn
(024) 35.730.073 — ext:114
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(024) 35.779.999 (024) 35.730.073 SRR
Email: info@gtjas.com.vn & H.: (024) 35.730.088 (028) 38.239.966

Website: www.gtjai.com.vn
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XEP HANG CO PHIEU

Chi s8 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Mua Ty sudt lgi nhuan ky vong>= 15%

Hodc cong ty/nganh c6 trién vong tich cuc
Ty suit loi nhuin ky vong tir 5% dén 15%

Tich luy Hodc cdng ty/nganh c6 trién vong tich cuc
Trung lap Ty suét loi nhuin ky vong Eir -5% dén 5%
: Hodc cong ty/nganh c6 trién vong trung lap
o Ty suét loi nhuin ky vong tir -15% to -5%
Giam ty trong HS;éc cong ty/ngéml}ll cé tﬁé’n vong kém tich cuc
Bén Ty sudt loi nhuan ky vong r}h(’) hon -15%
Hodc céng ty/nganh cé trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han d4u tu: 6 dén 18 thiang
Xép loai Pinh nghia
. Ty suit loi nhuin trung binh nganh so v&i VN-Index 16m hon 5%
Vot troi o . em R .
Hodc trién vong nganh tich cuyc
A Ty suit loi nhuin trung binh nganh so v&i VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung lap
Ty suit loi nhuin trung binh nganh so véi VN-Index nho hon -5%
Hodic trién vong nganh kém tich cuwc

KHUYEN CAO
Cac nhan dinh trong bdo cio nay phan anh quan diém riéng cia chuyén vién phéan tich chiu trach nhiém
chuén bi bio cdo nay vé mi chirng khodn hodc td chirc phat hanh. Nha d4u tw nén xem bao cio nay nhw
mot ngudn tham khdo va khéng nén xem béo cdo nay 1a ndi dung tw van diu tw chirng khoan khi dwa ra
quyét dinh d4u tw va Nha d4u tw phai chiu toan bé trdch nhiém doi véi quyét dinh dau tw cta chinh
minh. Cong ty c6 phin chirng khoin Guotai Junan Viét Nam khong chiu trach nhiém d6i véi toan bo hay
bat ky thiét hai nao, hay sw kién bi coi 1a thiét hai nao 1a hé qua phat sinh tir hodc lién quan t&i viéc st
dung toan b6 hoic tirng phan thong tin hay y kién nao dwgc dé cip trong ban bao cio nay.
Chuyén vién phan tich chiu trdch nhiém chuin bi bdo cdo nay nhin dwoc thu lao dwa trén cac yéu to
khac nhau, bao gébm chit lwong va d6 chinh xac ctia nghién ctru, phan héi cia khach hang, yéu té canh
tranh va doanh thu ctia céng ty. Cong ty c6 phan chitng khoan Guotai Junan Viét Nam va can b, Tdng
gidm ddc, nhan vién c6 thé c6 mot mdi lién hé dén bat ky chirng khoan nao dwgc dé cip trong bao cao
nay (hodc trong bat ky khoan d4u tw nao c6 lién quan).
Chuyén vién phan tich chiu trach nhiém chuin bi b4o c4o nay nd luc d€ chuin bj bdo c4o trén co sé&
théng tin dwoc cho 1a dang tin ciy tai thoi diém céng bd. Cong ty c6 phan chirng khodn Guotai Junan Viét
Nam khéng tuyén b6 hay cam doan, bdo dam vé tinh day du va chinh xac ctia thdng tin d6. Cac quan diém
va wdec tinh trong bao cdo nay chi thé hién quan diém ctia chuyén vién phéan tich chiu trach nhiém chuin
bi bio cdo tai thoi diém cong bd va khéng dwoc hiéu 1a quan diém cha Céng ty c6 phin chirng khodn
Guotai Junan Viét Nam va c6 thé thay d6i ma khong can bio trudec.
Béo cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cdp thong tin cho cdc Nha d4u tw bao gom nha
dAu tw t6 chirc va nha diu tw ¢4 nhin cta Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo luit
phap va quy dinh c6 lién quan rd rang tai qudc gia noi b4o cdo ndy dwoc phan phéi va khong nham dwa
ra bat ky dé nghi hay huéng dan mua, ban hay ndm giir chirng khoan cu thé nao & bt ky qudc gia nao.
Cac quan diém va khuyén cdo dwoc trinh bay trong ban bio cdo nay khong tinh dén sy khac biét vé muc
tiéu, nhu cau, chién lwoc va hoan canh cu thé cia tirng Nha dau tw. Nha dau tw hiéu rang c6 thé cé cac
xung do6t lgi ich anh hwdng dén tinh khiach quan ctia ban bio cio nay.
Noi dung ctia bo cdo nay, bao gdbm nhwng khong gi¢i han ndi dung khuyén cido khong phai la can ci dé
Nha d4u tw hay mot bén thi ba yéu ciu Cong ty cd phan chitng khodn Guotai Junan Viét Nam va/hoic
chuyén vién chiu trdch nhiém chuin bi bdo cido nay thwc hién bit ky nghia vu ndo véi Nha dau tw hay
mot bén thir ba lién quan dé€n quyét dinh ddu tw ctia Nha d4u tw va/hoic ndi dung ctia bdo cao nay.
Ban bao cdo nay khong dwoc sao chép, xuit ban hoic phéin phdi lai béi bat ky ddi twong nao cho bt ky
muc dich ndo ma khoéng c6 sw cho phép bing vin ban cta dai dién c6 thAm quyén ctia Cong ty ¢4 phan
chirng khoan Guotai Junan Viét Nam. Vui Iong din ngudn khi trich dan.

Kém hiéu qua
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