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<> Tgng lil thu, ghu tich nudrc T.ap Cap Blr}}.’l CLa doq CBOE Volatility
tiép Tong thong Nga Vladimir Putin véi 1€ nghi Index 17.44 -3.43%
trang trong nhat. Cudc gap cua 2 nha lanh dao
3 3u dié &n thi ESTX 50 PR.EUR
harlg dalu dltin ra ngay sau chuyén tham Trurgg 597536 212%
Quoc cua Tong thong Donald Trump. Chuyén 5
tham bao gdm nhiéu hoat dong hitu nghi tir ca SET Index 1,519.86 0.14%
phia Nga va Trung Qudc, va danh d4u bing tuyén PSEi INDEX < 896.50 -
b6 chung tai khang dinh md&i quan hé chién lwoc e "0.75%
sau sac cua ca hai quoc gia. Bé canh7dé, 6ng Tap | ~ FrsE Malaysia )
Can Binh ciing tdn dung co hdi nay dé kéu goi viéc KLCI 1,727.61 -0.01%
tébn trong chi quyén quoc gia, thic ddy nglrng | FTSE Singapore
ban tai Trung Pong va tim kiém cac giai phap hoa Index 5,057.86 1.22%
binh. S&P BSE SENSEX
% Trong khi d6, tai Han Quéc, céng nhin cuia 75,427.51 0.15%
Samsung dang chuén~bi dinh cdng vao thir Nam KOSPI
sau khi dam phan gitra cong ty va lién doan lao Composite 7,271.66 -3.25%
dong that bai. Diéu nay c6 kha ning sé gia tang Index
khé khdn cho thi trwong chip toan ciu véi gg:;e-d();:ilc{: 60,740.50 -0.83%
S?msuf,lg la mot B_ha7cung cap ,c.h1r~1h trong::.hus)l SSE Composite ]
san xudt, trong boi canh thé gi¢i da dang d6i mat Index 4,169.54 0.92%
voi nhlfau ap luc dAen twr sut giam nguon cung sau HANG SENG 25,797.85 0.48%
xung dot Trung Pong. INDEX
o ~ ’ 9 s s N N A n FTSE Index -
% Tong Bi thw, Chu tich nuoc Viét Nam T6 Lam gan FTSE Index 10,432.34 0.99%
day da co6 phat biéu “nha dé &, khong phai dé dau Delayed Price
co”. Pay la phat biéu dwa ra trong budi lam viéc Paris - Paris
L R ) , O . | Delaved Price 8,117.42 1.70%
cua ong v@i bang uy Chinh phu vé thyc hién Chi y
. ” . W w \ ~ DAX
tl}‘ 347cua B?_n B:l thvf,ve tarllg cuong s lvankl daf PERFORMANCE- 24,737.24 1.38%
cia bang voi cong tac phat trién nha & xa hoi INDEX
trong tinh hinh mé&i. Ong cho rang ti€p can nha & S&P 500 7.432.97
an toan, phu hop kha nang chi tra 1a quyén co ban NASDAQ
, CoaA s . A AL e . 29,297.70
cua nguoi dan va thwéc do tién bd xa hoi. Diéu Composite
dang noi 1a vao ndm 2017, Téng Bi thw, Chu tich Dow Jones
; A A R ~ ~ s s : Industrial 50,009.35
nuwdc Tap Can Binh cting da c6 quan dlgm tuong Average
tw, dan téi viéc tai cau tric manh meé nén kinh té
Trung Quoc_\{é thanh .célng Shgyén dich sang mo Hang hoa Didm % Thay déi
hinh phat trién cao vé&i vi thé di dau trong cac linh Gia vang thé
~a vy 4,543.79 1.21%
vuc khoa hoc, ky thuat quan trong. gioi
Gia dau Brent 105.35 -5.33%
CAP NHAT TIN DOANH NGHIEP Gia dau WTI 98.26 -5.66%
% PHR: Cao su Phuwéc Hoa c6 thé nhan hon 1,400 ty
dong tién boi thwong, ho tro thiét hai do thanh Iy
s&m vuon ciy cao su dé ban giao dat cho du an
KCN Bac Tan Uyén 1. Doanh nghiép ciing da dam
phan thanh cong khoan ho trgr dén bu tai VSIP III
véi tdng gia tri 3,260 ty dong, phan con lai dw
kién ghi nhin trong giai doan 2026-2027.
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+ MSN: Masan ghi nhan tin hiéu tich cuc tir mang
tiéu dung - ban 1é khi WinCommerce dat doanh
thu 15,019 ty dong trong 4T2026, tang 28.7%
YoY; Masan Consumer dat 10,584 ty dong, ting
16.6% YoY. Pong lwc chinh dén tir m& rong mang
lwéi WinMart+, mo hinh nong thon va nén tang
phén phéi Retail Supreme.

% PC1: PC1 cong bd KQKD Q1/2026 v&i doanh thu

hop nhit dat 2,167 ty doéng, ting 16.5% YoY;

LNST dat gan 270 ty dong, ting 86% YoY. Két qua

tang trwedng chi yéu nho mang bat dong san dan

dung tiép tuc ghi nhan doanh thu, lgi nhuin tir
du an Thap Vang, bén canh khoan thu tai chinh
tir thanh ly cong ty lién két.

DIEN BIEN THI TRUO'NG PHIEN HOM TRU'G'C

Két thic phién giao dich 20/5/2026, VN-Index tiang
nhe 0.30 diém, twong dwong +0.02%, 1én 1,913.23
diém; HNX-Index ting 1.83 diém, twong dwong
+0.71%, 1én 261.33 diém. DU dong ctra sat méc tham
chiéu, thi trwong trai qua mot phién rung lic manh
khi VN-Index c6 thoi diém gidm gan 53 diém trong
phién chiéu truwdc khi luc ciu bat day gidp chi s6 hoi
phuc dang ké vé cuéi phién. Thanh khoan trén HOSE
tang so v&i phién truéce, véoi hon 1.08 ty c6 phiéu
dwoc khép 1énh, gia tri dat hon 29 nghin ty dong.

Do rong thi treong van nghiéng rd vé bén ban véi
483 ma giam va 215 ma tang; r6 VN30 cling ghi nhan
18 ma giam, 11 ma tang va 1 ma dirng gia. Vé mirc d6
anh hudng, VIC, VHM, GAS va FPT 1a cic ma hod tro
chinh, déng gép hon 8 diém cho VN-Index; ngwoc lai,
CTG, HDB, MBB va BID tao ap luc gidam 1&n nhit, 13y
di hon 3 diém cua chi sé.

Theo nh6m nganh, cong nghé théng tin 1a diém sang
ndi bat nho lwc kéo tir FPT, trong khi ap lwc diéu
chinh tip trung & dich vu truyén thong, céng nghiép
va tai chinh.

Khoi ngoai ti€p tuc ban rong nhe hon 26 ty dong trén
HOSE, tdp trung tai MBB, ACB, VNM va TCB; trén
HNX, khéi ngoai mua rong hon 25 ty déng, cht yéu &
SHS va PVS.

Dién bién thi trwedrng

0oh 10k

VMINDEX ~
1,188,840,

13h 14h

1,600.959 Ty
Badng cira
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FACTSET DU’ LIEU THI TRUO'NG NGAY HOM TRUO'C

BIEN DPONG NGAY
Chi s6 piémsé  Biéndong Piém Khéi lwong GD Gia tri GD Soma ., S0 ma
tang giam
Vnindex 1,913.23 0.02% 0.30 1,197.6 31,790.1 79 48 239
Vn30 - Index 2,028.94 0.07% 1.49 553.4 18,920.7 11 18
Hnx30 - Index 523.03 -0.64% -3.35 72.2 1,428.0 6 4 20
VNXAllshare 3,037.04 -0.41% -12.54 1,244.0 31,816.9 97 81 184
HNX - Index 261.33 0.71% 1.83 89.6 1,601.1 41 61 90
Upcom - Index 125.20 -0.78% -0.99 82.9 923.9 87 85 124
THANH KHOAN NGAY
San Gia tri giao dich Thay ddi so véi phién Khéi lwong giao dich Thay ddi so véi
(ty dong) truéc (triéu CP) phién trwédc
HOSE 31,790.08 -1.76% 1,197.62 18.86%
HNX 1,601.05 -4.51% 89.61 10.67%
€O PHIEU NOI BAT TRONG NGAY
Top 10 ma anh hwéng téi VNIndex
3 VHM, 2.59 VIC, 2.65
2.5
2 GAS, 1.71
1.5 FPT,1.21
GVR, 0.92
1
0.5 i I
0
05 NVL,-0.36
BID, -0.54
-1 1 MBB, -0.76
CTG, -0.9¢ HDB, -0.95
-1.5
n e . Top ting diém véi  Top giam diém véi
'(rt(:«?éllflé(‘;‘il:)hiéu) '(I't(;,pd(jong]D ?l?lt. /KL?gl;hiél:ll)ml lromg thanh khoan cao (>10 thanh khoan cao
; ty) (>10ty)
SHB 119.41 FPT 2,050.87 LM8 362000.00% PHR 6.88% HHS -6.92%
VIX 58.40 SHB 1,599.33 DHM 11108.72% PLX 4.40% DXG -6.88%
DXG 48.54 VHM 1,201.45 FUEKIV30  1747.59% FPT 4.30% DIG -5.46%
NVL 48.42 VIX 1,099.46 HAS 1456.92% DPR 4.19% TCH -5.18%
cll 41.13 HPG 1,072.63 L10 1200.00% GAS 3.70% cIi -5.08%
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DIEN BIEN NGANH

Thanh khoan nganh trong ngay (HOSE)
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GIAO DICH KHOI NGOAI TREN HOSE

Top CP Gia tri mua rong Top CP ban rong Gia tri ban rong
mua rong (ty dong) (ty dong)
VCB 304.88 MBB -226.03
VIC 216.52 ACB -141.84
FPT 189.81 VNM -111.02
VHM 107.05 TCB -99.66
GAS 60.88 HDB -92.11

Giao dich khoéi ngoai 30 phién gin nhat trén HOSE
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XEP HANG CO PHIEU

Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Ty suit lgi nhudn ky vong>= 15%

Mua Hodc cong ty/nganh cé trién vong tich cuc
Tich luy Ty suat lgi nhudn ky vong tir 5% dén 15%
Hodc cong ty/nganh cé trién vong tich cuc
Trung lap Ty suit lgi nhudn ky vong tlr -5% dén 5%
: Hodc cong ty/nganh cé trién vong trung 14p
Gidm tj trong Ty suit lgi nhudn ky vong tir -15% to -5%
j Hodc cong ty/nganh c6 trién vong kém tich cuc
Ban Ty suat lgi nhudn ky vong nhé hon -15%
Hodc cong ty/nganh cé trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han d4u tu: 6 dén 18 thang
Xép loai Pinh nghia
A Ty suit lgi nhuin trung binh nganh so véi VN-Index 1é6m hon 5%
Vwot troi N N .
; ; Hoac trién vong nganh tich cuc
A Ty suit lgi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung 1ap
Ty suit lgi nhudn trung binh nganh so véi VN-Index nho hon -5%
Hodc trién vong nganh kém tich cuc

Kém hiéu qua

KHUYEN CAO

Cac nhan dinh trong bao cdo nay phan anh quan diém riéng ctia chuyén vién phin tich chiu trach nhiém
chuén bi b4o cdo nay vé ma chirng khodn hodc td chirc phat hanh. Nha ddu tw nén xem bdo cdo nay nhw mot
ngudn tham khao va khéng nén xem bio cdo nay la ndi dung tw vin dau tw chirng khoan khi dwa ra quyét
dinh d4u tw va Nha dau tw phai chiu toan bd trach nhiém ddi véi quyét dinh dau tw cta chinh minh. Cong ty
¢6 phan chirng khoan Guotai Junan Viét Nam khong chiu trdch nhiém ddi v&i toan bo hay bat ky thiét hai
nao, hay sy kién bi coi la thiét hai nao la hé qua phat sinh tir hodc lién quan téi viéc str dung toan bd hoac
tirng phan thong tin hay y kién ndo dwoc dé cip trong ban bao cio nay.

Chuyén vién phan tich chiu trach nhiém chuin bi bdo cido nay nhin dwogc thu lao dya trén cac yéu t6 khac
nhau, bao gdbm chit lwong va dé chinh xac cia nghién ciru, phan héi ctia khach hang, yéu té canh tranh va
doanh thu ctia cdng ty. Cong ty c6 phin chirng khoan Guotai Junan Viét Nam va can b, Téng gidm ddc, nhan
vién c6 thé c6 mot méi lién hé dén bat ky chirng khoan ndo dwgc dé cap trong bao cdo nay (hoic trong bit
ky khoan dau tw nao cé lién quan).

Chuyén vién phan tich chiu trach nhiém chuan bi bao c4o nay né luc dé chuan bi bao cao trén co s& théng
tin dwoc cho 1a dang tin ciy tai thoi diém cong bd. Cong ty c6 phan chitng khodn Guotai Junan Viét Nam
khong tuyén b6 hay cam doan, bdo dam vé tinh day da va chinh xac cia thong tin d6. Cac quan diém va wéc
tinh trong bao cdo nay chi thé hién quan diém ctia chuyén vién phan tich chiu trdch nhiém chuin bi bio cio
tai thoi diém cong b va khong dwoc hiéu la quan diém cta Cong ty c6 phan chirng khoan Guotai Junan Viét
Nam va c6 thé thay d6i ma khong can béo trwéc.

Bao cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip théng tin cho cdc Nha d4u tw bao gdbm nha
dAu tw t0 chirc va nha d4u tw cd nhan cla Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo luat
phdap va quy dinh c6 lién quan rd rang tai qudc gia noi bdo cdo nay dwgc phan phéi va khong nhdm dwara
bat ky dé nghi hay hwéng dAn mua, ban hay nam gitr chitng khoan cu thé nao & bat ky qudc gia nao. Cac
quan diém va khuyén cdo dwoc trinh bay trong ban bao cdo nay khong tinh dén sw khac biét vé muc tiéu,
nhu cu, chién lwgc va hoan canh cu thé cda tirng Nha dau tw. Nha d4u tw hiéu rang c6 thé c6 cac xung dot
loi ich &nh hwéng dén tinh khach quan cta ban bao céo nay.

Noi dung ctia b4o cdo nay, bao gdbm nhwng khéng gi¢i han ndi dung khuyén cio khong phai1a can ctir dé Nha
d4u tw hay mot bén thi ba yéu cau Cong ty c6 phin chirng khoin Guotai Junan Viét Nam va/hoic chuyén
vién chiu trach nhiém chuin bi b4o cdo nay thwc hién bat ky nghia vu nao véi Nha dau tw hay mét bén thi
ba lién quan dén quyét dinh dau tw ciia Nha dau tw va/hodc ndi dung ctia bdo cdo nay.

Ban bao cdo nay khéng dwoc sao chép, xuit ban hodc phin phdéi lai boi bit ky d6i tweng nao cho bit ky muc
dich ndo ma khdng c6 sw cho phép bang vin ban cta dai dién c6 thAm quyén cta Cong ty c6 phan chirng
khoén Guotai Junan Viét Nam. Vui long dan ngudn khi trich dan.
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Vit Quynh Nhw Ng6 Diéu Linh
Research Analyst Research Analyst
nhuvg@gtjas.com.vn linhnd@gtjas.com.vn
(024) 35.730.073- ext:702 (024) 35.730.073- ext:705
Trinh Khanh Linh Nguyén Ngoc Hiép
Research Analyst Research Analyst
linhtk@gtjas.com.vn hiepnn@gtjas.com.vn
(024) 35.730.073 - ext:707 (024) 35.730.073 - ext:708
Nguyén Ky Minh Tran Thi Hong Nhung
Chief Economist Deputy Director
minhnk@gtjas.com.vn nhungtth@gtjas.com.vn
(024) 35.730.073- ext:706

(024) 35.730.073- ext:703
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f o TRU SO’ CHINH CHI NHANH
LIEN HE HA NOI TP. HCM
Dién thoai tw van: P9-10, Tang 1, Charmvit Tower Tang 3, S6 2 BIS, Cong Truong
(024) 35.730.073 Pién thoai: Quoc Te, P. 6,Q. 3, Tp.HCM
bién thoai dat Iénh: (024) 35.730.073 bién thoai:
(024) 35.779.999 Fax: (024) 35.730.088 (028) 38.239.966
Email: info@gtjas.com.vn
Website: www.gtjai.com.vn

Fax: (028) 38.239.696
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