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Ong Kevin Warsh di chinh thitc dwoc quéc hdi My
chap thuén, tré thanh Thong d6c méi cua Cuc Dw
trit Lién bang véi s6 phiéu 54 - 45. Ong duoc bé
nhiém khi nhiém ky ctia cru Thong d6c Powell hét
han, dong thoi trong béi canh dang c6 nhirng bat
déng vé chinh sich tién té trong ndi bd Cuc Dw trit.
La mdt ngwoi Ging hd Téng thdong Donald Trump,
mot s6 nha quan sat lo ngai 6ng Warsh sé theo
duo6i chinh sach tién té néilong trong bdi canh lam
phat cia My dang tang nhanh do nhiéu yéu to.
Tong thong Trump ngay hom qua da dat chan téi
Bac Kinh trong khu6n khé chuyén thim Trung
Quoc. Tai day 6ng da dwoc don tiép trong thi, thé
hién sw tén trong cia Trung Quéc véi doi tac bén
kia Thai Binh Dwong. Thap tung 6ng Trump la
doan doanh nghiép My bao gbm nhirng ngwdi lanh
dao cta cac doanh nghiép san xuit hang dau nhw
Elon Musk, Jensen Huang, Tim Cook hay doanh
nghiép tai chinh nhw Larry Fink, David Solomon.
Tai Viét Nam, trong boi cdnh lam phat cling dang
gia tang va thanh khoan trén thi trwong tré nén
han ché hon, cac doanh nghiép BDS dwong nhw
dang quay lai kénh huy déng la trai phiéu chinh
phi. Theo thong ké ctia VBMA, c6 khoang 40,000
ty dong trai phiéu doanh nghiép dwoc phat hanh
trong Q12026, véi 60% trong s6 dé la doanh
nghiép BDS. Du kién nhém nay sé cé khodng
99,000 ty trai phiéu dao han trong nam 2026, ting
74% so voi cung ky 2025.

CAP NHAT TIN DOANH NGHIEP
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MWG: DMX bao lii ting 49% trwéc thém IPO,
EraBlue duv kién hét 16 luy ké ngay trong quy 3
PVD: bPHBCP PVD: Uédc tinh loi nhuan quy I hon
400 ty dong, cd nam vwot mirc nghin ty, ké hoach
phét trién doi tau 1én 100 chiéc

VCI: Lai 341 ty dong trong quy I, Vietcap tang téc
tr mdi gidi va cho vay ky quy

THE GIO'T
Chi s6 Piém % Thay ddi
CBOE Volatility
Index 17.87 -0.67%
ESTX 50 PR.EUR
5,867.75 1.02%
SET Index 1,517.26 2.27%
PSEi INDEX
5,946.78 -0.42%
FTSE Malaysia 0
KLCI 1,746.31 -0.24%
FTSE Singapore
Index 5,003.96 1.17%
S&P BSE SENSEX
74,608.98 0.07%
KOSPI
Composite 7,844.01 2.63%
Index
Osaka - Osaka
Delayed Price 63,272.11 0.84%
SSE Composite 0
Index 4,242.57 0.67%
HANG SENG 0
INDEX 26,388.44 0.15%
FTSE Index -
FTSE Index 10,325.35 0.58%
Delayed Price
Paris - Paris 0
Delayed Price 8,007.97 0.35%
DAX
PERFORMANCE- 24,136.81 0.76%
INDEX
S&P 500 7,444.25 0.58%
NASDA.Q 29,366.94 1.04%
Composite
Dow Jones
Industrial 49,693.20 -0.14%
Average
Hang héa Piém % Thay ddi
Gia vang thé giGi 4,688.95 -0.61%
Gia diu Brent 105.75 -1.87%
Gia dau WTI 101.09 -1.07%
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DIEN BIEN THI TRUO'NG PHIEN HOM TRU'O'C

Két thic phién giao dich 12/5/2026, cac chi s6 chinh | | S———— 110
tang gidm trai chiéu. VN-Index gidm 0.14%, xu6ng
mirc 1,898.37 diém; HNX-Index ting 0.53% lén mirc
254.62 diém. Khoi lwong giao dich trén HOSE dat
hon 972 triéu don vi, tang 32.66% so v&i phién giao
dich trwéc. Khoi lwong giao dich trén HNX dat hon | [
81 triéu don vi, ting 86.61% so v&i phién trudc. - e
V& mirc d6 anh hwémng, GAS, BID, BSR 1a nhitng ma c6 == e
anh hwdéng tich cwc nhiat dén VN-Index véi hon 5
diém ting. O chiéu nguwoc lai, VHM, VIC, STB la
nhitng ma co6 tac dong tiéu cwc dén chi so.

Dién bién thi treong

Cac nhém nganh c6 dién bién trai chiéu. Nhém nganh
dan dat 1a dau khi va tién ich. Nhom nganh tiéu cuc
nhit 1a bt dong san va xay dung vit liéu.

Khoi ngoai ban rong trén HoSE, gia tri ban rong dwoc :
ghi nhin khoang 1470 ty dong, chl yéu & cAc ma FPT | [ . 12660 __
(382 ty dong), ACB (259 ty dong), VHM (242 tj
dong). Trén HNX, gia tri ban rong dwgc ghi nhin
khoang 60 ty dong.
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FACTSET DU’ LIEU THI TRUO'NG NGAY HOM TRUO'C

BIEN DPONG NGAY
Chi s6 piémsé  Biéndong Piém Khéi lwong GD Gia tri GD Soma ., S0 ma
tang giam
Vnindex 1,898.37 -0.14% -2.73 972.8 29,704.5 144 58 168
Vn30 - Index 2,043.51 -0.51% -10.46 384.2 16,612.9 13 2 15
Hnx30 - Index 528.91 0.02% 0.10 60.5 1,300.5 13 5 12
VNXAllshare 3,067.12 -0.55% -16.95 1,014.4 29,799.5 176 926 192
HNX - Index 254.62 0.53% 1.34 81.8 1,490.7 63 63 72
Upcom - Index 126.28 -0.25% -0.32 54.4 1,132.0 117 92 93
THANH KHOAN NGAY
San Gia tri giao dich Thay ddi so véi phién Khéi lwong giao dich Thay ddi so véi
(ty dong) truéc (triéu CP) phién truédc
HOSE 29,704.52 40.42% 972.79 32.66%
HNX 1,490.72 87.34% 81.79 86.61%
€O PHIEU NOI BAT TRONG NGAY
Top 10 ma anh hwéng téi VNIndex
4 GAS, 2.92
5 ch 114 BSR, 122 B0 167
PLX, 0.74 - =
. m M
VNM,-0.35
) 127/ VRE, -1.11
2 viC, 1,64 578,127
-4
-6
VHM, -6.43
-8
n e . Top ting diém véi  Top giam diém véi
'(rt(:«?éllflé(‘;“il:)hiéu) '(I't(;,pd(jong]D ?l?lt. /KLbllgl;)hiél;l)lm JEone thanh khoan cao (>10 thanh khoan cao
i ty) (>10ty)
VIX 77.37 vIC 2,221.76  TPC 2500041.67%  GAS 6.93% VRE -6.91%
MSB 67.83 VHM 1,94587 FUEMAV30  20063.47% PLX 6.75% VHM -4.81%
SHB 62.54 VIX 1,449.60 SJS 2901.53% PVP 6.59% STB -4.30%
HCM 3091 GEX 94155  JVC 2223.91% PVD 6.44% PAN -3.22%
Il 29.84 MSB 88140 VNG 1786.28% VTP 4.83% cIi -2.30%
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DIEN BIEN NGANH

Thanh khoan nganh trong ngay (HOSE)

Hang & Dich vu
Coéng nghiép
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Dich vu tai chinh
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GIAO DICH KHOI NGOAI TREN HOSE

Top CP Gia tri mua rong Top CP ban rong Gia tri ban rong
mua rong (ty dong) (ty dong)
MSB 545.17 FPT -382.74
MSN 152.19 ACB -259.94
HPG 64.98 VHM -242.32
PLX 48.16 STB -193.12
PVT 26.16 VIC -155.96

Giao dich khéi ngoai 30 phién gin nhat trén HOSE
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XEP HANG CO PHIEU

Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Ty suit lgi nhudn ky vong>= 15%

Mua Hodc cong ty/nganh cé trién vong tich cuc
Tich luy Ty suat lgi nhudn ky vong tir 5% dén 15%
Hodc cong ty/nganh cé trién vong tich cuc
Trung lap Ty suat lgi nhudn ky vong tlr -5% dén 5%
: Hodc cong ty/nganh cé trién vong trung 14p
Gidm tj trong Ty sudt lgi nhudn ky vong tir -15% to -5%
j Hodc cong ty/nganh cé trién vong kém tich cuc
Ban Ty suit lgi nhudn ky vong nhé hon -15%
Hodc cong ty/nganh cé trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han d4u tu: 6 dén 18 thang
Xép loai Pinh nghia
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index 1é6m hon 5%
Vwot troi N N .
; ; Hoac trién vong nganh tich cuc
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hoic trién vong nganh trung 1ap
Ty sudt lgi nhudn trung binh nganh so véi VN-Index nho hon -5%
Hodc trién vong nganh kém tich cuc

Kém hiéu qua

KHUYEN CAO

Cac nhan dinh trong bao cdo nay phan anh quan diém riéng ctia chuyén vién phin tich chiu trach nhiém
chuén bi b4o cdo nay vé ma chirng khodn hodc td chirc phat hanh. Nha ddu tw nén xem bdo cdo nay nhw maot
ngudn tham khao va khéng nén xem bio cdo nay la ndi dung tw vin dau tw chirng khoan khi dwa ra quyét
dinh d4u tw va Nha dau tw phai chiu toan bd trach nhiém ddi véi quyét dinh dau tw ctia chinh minh. Cong ty
¢6 phan chirng khoan Guotai Junan Viét Nam khong chiu trdch nhiém ddi v&i toan bo hay bat ky thiét hai
nao, hay sy kién bi coi la thiét hai nao la hé qua phat sinh tir hodc lién quan téi viéc str dung toan bd hoac
tirng phan thong tin hay y kién ndo dwoc dé cip trong ban bao cio nay.

Chuyén vién phan tich chiu trach nhiém chuin bi bdo c4do nay nhin dwgc thu lao dwa trén cac yéu to khac
nhau, bao gdbm chit lwong va dé chinh xac cia nghién ctru, phan héi ctia khach hang, yéu té canh tranh va
doanh thu ctia cdng ty. Cong ty c6 phin chirng khoan Guotai Junan Viét Nam va can b, Téng gidm déc, nhan
vién c6 thé c6 mot méi lién hé dén bat ky chirng khoan nao dwgc dé cap trong bao cdo nay (hoic trong bit
ky khoan dau tw nao cé lién quan).

Chuyén vién phan tich chiu trach nhiém chuan bi bao c4o nay nd luc dé chuan bi bao cao trén co s& thong
tin dwoc cho 1a dang tin ciy tai thoi diém cong bd. Cong ty c6 phan chitng khodn Guotai Junan Viét Nam
khong tuyén b6 hay cam doan, bdo dam vé tinh day da va chinh xac cia thong tin d6. Cac quan diém va wéc
tinh trong bao cdo nay chi thé hién quan diém ctia chuyén vién phan tich chiu trdch nhiém chuin bi bio cio
tai thoi diém cong b va khong dwoc hiéu la quan diém cta Cong ty c6 phan chirng khoan Guotai Junan Viét
Nam va c6 thé thay d6i ma khong cin béo trwéc.

Bao cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip théng tin cho cdc Nha d4u tw bao gdbm nha
dAu tw t0 chirc va nha d4u tw c4 nhan cta Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo luat
phdap va quy dinh c6 lién quan rd rang tai qudc gia noi bdo cdo nay dwgc phan phéi va khong nhdm dwa ra
bat ky dé nghi hay hwéng dAn mua, ban hay nam gitr chitng khoan cu thé nao & bat ky qudc gia nao. Cac
quan diém va khuyén cdo dwoc trinh bay trong ban bao cdo nay khong tinh dén sw khac biét vé muc tiéu,
nhu cu, chién lwgc va hoan canh cu thé cda tirng Nha d4u tw. Nha d4u tw hiéu rang c6 thé c6 cac xung dot
loi ich &nh hwéng dén tinh khach quan cta ban bao céo nay.

Noi dung ctia b4o cdo nay, bao gdbm nhwng khéng gi¢i han ndi dung khuyén cio khong phai 1a can ctir dé Nha
dAu tw hay mot bén thi ba yéu cau Cong ty c6 phin chirng khodn Guotai Junan Viét Nam va/hoic chuyén
vién chiu trach nhiém chuin bi b4o cdo nay thwc hién bat ky nghia vu nao véi Nha dau tw hay mét bén thi
ba lién quan dén quyét dinh dau tw ciia Nha dau tw va/hodc ndi dung ctia bdo cdo nay.

Ban bao cdo nay khéng dwoc sao chép, xuit ban hodc phin phéi lai boi bit ky d6i twong nao cho bit ky muc
dich ndo ma khéng c6 sw cho phép bang vin ban cta dai dién c6 thAm quyén cta Cong ty c6 phan chirng
khoén Guotai Junan Viét Nam. Vui long dan ngudn khi trich dan.
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GUOTAI JUNAN VIETNAM RESEARCH DEPARTMENT
Vit Quynh Nhw Ng6 Diéu Linh
Research Analyst Research Analyst
nhuvg@gtjas.com.vn linhnd@gtjas.com.vn
(024) 35.730.073- ext:702 (024) 35.730.073- ext:705
Trinh Khanh Linh Nguyén Ngoc Hiép
Research Analyst Research Analyst
linhtk@gtjas.com.vn hiepnn@gtjas.com.vn
(024) 35.730.073 - ext:707 (024) 35.730.073 - ext:708
Nguyén Ky Minh Tran Thi Hong Nhung
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minhnk@gtjas.com.vn nhungtth@gtjas.com.vn
(024) 35.730.073- ext:706

(024) 35.730.073- ext:703

GUOTAI JUNAN VIETNAM HOUSETEAM
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f o TRU SO’ CHINH CHI NHANH
LIEN HE HA NOI TP. HCM
Dién thoai tw van: P9-10, Tang 1, Charmvit Tower Tang 3, SO 2 BIS, Cong Trwong
(024) 35.730.073 Pién thoai: Quoc T, P. 6,Q. 3, Tp.HCM
bién thoai dat Iénh: (024) 35.730.073 bién thoai:
(024) 35.779.999 Fax: (024) 35.730.088 (028) 38.239.966
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Website: www.gtjai.com.vn

Fax: (028) 38.239.696
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