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Cap nhit nhanh vé Sw kién My va Venezuela thang 1/2026:

- Nhitng ngay vira qua, thé gi¢i nin thé theo ddi cac dién bién méi gitra My va Venezuela. Theo
dé vao rang sang ngay 3.1.2026 theo gio dia phwong (khoang trwa ngay 3.1 theo gio Viét Nam),
lwce lwong quan sw My da xam nhép vao lanh tho Venezuela va thuwc hién chién dich tin céng
chép nhoang nham bit gitr Tong thdng Venezuela Nicolds Maduro. Vao khoang 11 gi cing
ngay, trong cudc hop bao dwoc 1én ké hoach truwéc, Téng théng My Donald Trump tuyén bé luwc
lwong nwére nay da thanh cong trong viéc bat gitt Téng thong Maduro va hién dang giam gitr 6ng
nay trong dia phan nwéc My.

- Dénh gia nhanh vé anh hwéng ciia sy kién nay, ching t6i cho ring véi lich str c6 quan hé tét véi
tit ca cac tru cot hién tai ctia thé gidi, dac biét 1a véi qubc gia dang ngay cang co tiéng noéi quan
trong trong khu vwc gan day la Trung Qudc, thi Viét Nam dang & vi thé tot dé cé thé vuot qua
nhitng séng gi6 trong giai doan tiép tdi.

- C6 thé thiy trwdc thong tin nay, nhom c6 phiéu dau khi da c6 da tang tich cwc tir ddu ndm mac
du dién bién gia diu c6 1& sé khong c6 nhip leo thang. Dién bién gia ngin han c6 1& phan 4nh
nhiéu hon vé sw chu y ciia dong tién dén nhém nay trwdc nhirng thay doi wu tién vé mat chinh
sach dén hoat dong khai thac dau khi trong nwéec.
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CHI TIET BAO CAO

Nhitng ngay vira qua, thé gi¢i nin thé theo ddi cac dién bién mai gitra My va Venezuela. Theo d6 vao rang
sang ngay 3.1.2026 theo gio dia phwong (khoang trwa ngay 3.1 theo gi¢r Viét Nam), lwc lwong quan sw My
da xam nhap vao lanh thé Venezuela va thuc hién chién dich t4n cong chép nhodng nham bat gitr Téng
thong Venezuela Nicolds Maduro. Vao khoang 11 gio cung ngay, trong cudc hop bao dwoc 1én ké hoach
trwdc, Téng thong My Donald Trump tuyén bd lwc lwgng nwéce nay da thanh cong trong viéc bat gitr Téng
théng Maduro va hién dang giam giitr 6ng nay trong dia phan nwéc My.

Hanh dong chép nhoang ctia phia My 1a mot dong thai leo thang sau nhiéu ngay cing thing do phia My
phong tda hai phin Venezuela, dong thoi cling khién nhiéu qudc gia dong minh ctia Mj hay Venezuela cd
phat biéu cho thdy sw quan ngai vé tic dong lau dai cia hanh déng lan nay cua phia My.

Dénh gia vé dién bién nay ciing nhw cac tc dong tiém ning dén Viét Nam, ching ta c6 thé c6 mot s6 nhin
nhan nhw sau:

L Panh gia vé tinh hinh Venezuela va méi quan hé véi My cho téi gan day

Vao dau nhitng nam 2000, Venezuela 1a mot nén kinh t€ quan trong cta khu vwec Nam My, véi GDP nam
2000 wéc tinh khoang 117.2 ty USD, x€p thir 32 toan thé giGi. Vao thoi diém nay, Venezuela dwoc xem 1a
nuwéc c6 thu nhap trung binh cao va la nén kinh té dirng th 4 khu vwee. Dwdi tac dong tich cuc cua gia dau
tang cao, Venezuela, von dwoc coi 1a “ngdn hang dau” cia Nam My véi triv lwong dau ma 16n nhit thé gidi
(khoang 303 ty thung) va san lwgng dirng thi 3 ctia khoi OPEC, da cé thoi diém vwon 1én x€p hang thi 25
cda kinh té toan cau.

Venezuela holds the world’s largest proven oil reserves

Estimated proven reserves of oil in Jan 2026, billions of barrels

WHAT MAKES VENEZUELA bt

SO ATTRACTIVE?
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Dén s Venezuela vao nhirng ndm 2000 wéc tinh khodng 24.5 dén 25 triéu nguoi, xép khoang thir 44 toan
ciu va thir 6 khu vec My Latinh.

Tuy nhién din sé nwéc nay gan nhw khong déi, sau khi Téng théng Hugo Chavez nam quyén vao dau
nhirng nam 2000 va dinh hwéng qudc gia nay di theo con dwdng chui nghia xa hi. Ké tir thoi diém
nay, Venezuela da chiu nhiéu Iénh trirng phat va ap lwc tir phia My, qudc gia trwedre d6 tiéu thu dén 55% san
lwrong dau ctia Venezuela (khoang 3 triéu thung/ngdy), gdy ra mot s6 cudc khiing hoang vé kinh t& dan t¢i
c6 téi 7.7 triéu nguoi di ty nan & cac québc gia lang giéng. U'éc tinh dan sé Venezuela cudi 2025 vao khoang
28.5 triéu nguoi, véi thu nhdp dau ngwoi & vao mie trung binh thip cua thé giGi.

Sdn lwong ddu hién tai ciia Venezuela wéc tinh & mirc 1.1 triéu thung/ngay (twong dwong 1% sdn
Iwong toan cdu), phian 16n dwoc xuit khiu thong qua doi tau ma dé né cac 1énh cdm van.
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Venezuela currently sells most of its oil to China
It has had to deeply discount its crude to China as its main buyer due to growing
competition with sanctioned oil from Russia and Iran.
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Notes: The oil exports data in this chart include only crude oil; Exports to China include both direct and indirect
exports; Data as of November 2025

Sources: Petroleos de Venezuela, S.A. (PDVSA) internal shipping documents, vessel monitoring data
Pasit Kongkunakornkul and Marianna Parraga = Jan. 3, 2026 | REUTERS

Graphic: Stacked area chart showing Venezuelan oil exports by destination from January to November 2025.
M6i quan hé gitra Venezuela va doi tic 1én nhit 1a My c6 thé chia thanh 2 giai doan tir nam 2000:

- Giai doan cing thang vé ngoai giao (2000-2013): Trong giai doan nay cing thing gia ting gitra chinh
quyén My va chinh quyén Venezuela do Téng thdng Hugo Chavez muén dwa qudc gia quan trong
cta T4y Ban cau nay theo con dwong XHCN, véi cdo budc tir phia Venezuela la My da té chirc mot
cudc 14t d6 vao nam 2002 nhwng thit bai.

- Giai doan trirng phat cdm van va sup d6 (2013-2024): sau khi 6ng Chavez qua doi, 6ng Nicolas
Maduro tré thanh ngudi ké tuc. Dudi tac dong ctia gid dau giam siu, cc 1énh cdm vén tir phia My va
sai sot trong viéc diéu hanh kinh t&, nén kinh té Venezuela da trai qua giai doan suy gidm dan téi
khung hodng nhan dao. Dwéi nhiém ky dau tién cia 6ng Trump, p lwc cAm vén 1én Venezuela gia
tang, tuy nhién sau d6 dwoc thio d& bét mot phan dwdi thoi 6ng Biden d€ doi 1y mot s6 cam két vé
bau ctr.

IL Dién bién mdi quan hé hai nwéc sau khi Téng thng Trump nhan chirc 1an 2 (dau 2025)

Tong thong Trump nhén chikc 1an th 2, véi nhiéu dong thai gia ting cwong do va ap luc theo chién lugc
trong nhiém ky lan dau cua 6ng. Nham dwa nwdc My “Vi dai tré lai” (MAGA), 6ng Trump d3 mé ra nhiéu
cudc xung dot trén cac mat tran ngoai giao, kinh té, va 1an nay l1a xung dét quan sw v&i nhiéu nwéc trén thé
giéi ké ca ddong minh 1an d6i tac truyén théng cia nuéc nay.

Do6i voi Venezuela, ngay tir ddu nhiém ky nay ctua 6ng Trump, nwéc My da cdo budc 6ng Maduro 1a ngwdi
lanh dao cta Lién minh Mit troi va bang nhom Tren de Argua 1a cac t6 chirc khing b6 quéc té gy tac dong
tiéu cwc dén My. Diéu nay dat nén tang cho viéc can thiép ngoai bién gi¢i Hoa Ky.

Vao thang 3.2025, 6ng Trump tuyén bé ap dat 25% thué 1én hang hda ctia bit cr quéc gia nao nhip khiu
dau cla Venezuela, nham cit dit ngudn cung tai chinh clia nwéc nay.

RESEARCH DEPARTMENT | FLASHNOTE 3



CHUNG KHOAN GUOTAI JUNAN (VIET NAM) FLASH NOTE
GUOTAI JUNAN SECURITIES (VIETNAM) My & Venezuela

Dén thang 8.2025, tién thwdng cho viéc bat gitr dng Maduro tang tir 15 triéu USD 1én 50 triéu USD, do c4o
budc dng nay lanh dao lwc lwong budn 1u ma tiy vao lanh thé My tir nhitng nam 2020. Cuing vao thang 8,
nwdc My tuyén bo 6ng Maduro 1a mot 1anh dao khiing bé qudc té.

Gan day nhét, vao thang 11.2025, tau sin bay USS Gerald R. Ford da dwoec trién Khai tai viing bién Caribbean
trong chién dich “Ngon gido Phwong Nam”, dan t&i nhiéu bao cdo vé xung dot va bat giir ddi voi cac taura
vao khu vuec tinh nghi buén 14u ma tdy ciing nhw chuyén ché dau trai phép va c6 con s thwong vong 1én
dén vai chuc nguoi.

Nhitng dién bién ndy mé& dwong cho cudc tAn cong chép nhodng vao dau thang 1.2026.

111 Cac déng thai chinh ctia 2 bén va cac nwérc sau khi Tong théng Maduro bi bat giir
3.1 Phia Venezuela

Tai nwéc nay, ba Delcy Rodriguez da tuyén thé nhin chirc tong thong 1am thoi. Ba Rodriguez la mot
dong minh ldu ndm cta 6ng Maduro, va la con ciia mét nha cach mang da hy sinh. Truéc dé, ba la Pho
Tong thdng dwdi quyén 6ng Maduro.

Sau khi nhan chirc, ba Rodriguez da dé nghi phia My hop tac véi chinh phi Venezuela dé xir 1y cac bat
dong, sau khi da cwc lwc 1én 4n phia My thwc hién “hanh dong tan bao” khi can thiép vao nwéc nay.

Viéc gidm b6t cing thing ctia ba Rodriguez da khién mot s6 ngwoi ting hd trung thanh ctia 6ng Maduro
cho rang ba da “phan boi” ngudi tién nhiém, tuy nhién day 1a nhitng cdo budc vd cin c. Hién tai tinh
hinh tai Caracas la kha phirc tap, khi c6 nhiéu cudc biéu tinh dién ra cling nhw c6 théng tin vé ng sung
tai tha do.

Trwdc d6, nhiéu bén cho rang ba Maria Corina Machado, cht nhén gidi Nobel Hoa binh 2025 sé& duorc
phia My ing ho dé tré thanh Téng thong ké nhiém cua Venezuela, tuy nhién phia My chwa tuyén b6 Ging
ho ba nay.

Ngoai ra, 6ng Maduro va phu nhan déu tuyén bo vo tdi khi d6i chat tai toa an lién bang tai Manhattan,
cho biét minh bi bat giit trai phép ngay tai nha riéng tai Caracas. Hai vo chdng 6ng sé tiép tuc hau toa
vao ngay 17.3 téi day.

3.2.  Phia My

Sau khi thanh cong bat giit va di chuyén 6ng Maduro, Téng théng Trump cho biét Bd Chién tranh cua
ong sé diéu hanh Venezuela theo cach hop 1y cho dén khi cé sw chuyén giao quyén lwc hop phap. Pong
thoi 6ng cho biét cac tAp doan My sé tién hanh hoat ddng khai thac dau & Venezuela, va de doa tin Téng
thong Rodriguez néu khong hop tac thi sé chiu hiu qua c6 thé con 1én hon ngwoi tién nhiém Maduro.

Theo sau cudc dot kich chép nhoang, 6ng Trump cling canh bao Cuba, Mexico va Columbia la cac nwéc
nay c6 thé chiu chung sd phan. Bén canh do, phia My khang dinh minh khong thwc hién cudc chién tranh
chong lai Venezuela hay ngw¢i dan nwéce nay.

Phéat biéu vé vin dé nay, Thwong Nghi s§ Sanders cho biét Qudc hoi My khong dwoc thong bao cling nhw
khong phé chuin cudc tdn cdng chép nhoang vao lanh thd Venezuela.

3.3.  Phdn ¥ng cdc quéc gia khdc
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Hoi dong Bao an Lién hop qudc da nhém hop khén sau sy kién bat gitt Téng thong Maduro. Tai diy, Nga,
Trung Qudc va My da c6 tranh cai gay gat vé hanh dong ctia My, véi phia Nga va Trung Qudc 1én 4n manh
mé hanh dong cua phia My.

Trong khi nhiéu qudc gia c6 quan hé than thiét hon véi Venezuela phé phan hanh dong cda phia My,
dong thoi kéu goi hwdéng téi mot giai phap chinh tri hoa binh, thweng ton phép luat, thi nhiéu dong minh
truyén théng ciia My ciing khong ing hd hanh dong ctia nwéc nay.

Tai Chau Au lanh dao cac nwéc khu vire nay dong loat néu quan diém can thwong ton phap luat trong
giai quyét van dé Venezuela, quan diém nay dwoc thu twéng Tay ban Nha, thi twéng Dirc ing hd.

Trong khi d6 cdc nwéc Chau A - Thai Binh Dwong nhw Australia, New Zealand, Thai Lan, Indonesia,
Malaysia, Singapore déu kéu goi cac bén lién quan giai quyét trong hoa binh cling nhw tuan thu cac quy
dinh quoc té.

Nguoi phat ngon Bé Ngoai giao Viét Nam cling néu ro:” Viét Nam kéu goi cac bén kiém ché, déi thoai,
giai quyét cac tranh chap, bat dong trén co s& luat phap qudc té gép phan bado ddm hoa binh, an ninh,
on dinh, hop tac & khu vuc va trén toan thé gisi”.

Ngoai ra, co quan quan ly Thuy Sy da tién hanh phong tda cac tai san dwoc cho la lién quan téi 6ng
Maduro va ddong minh, nham bao vé quyén loi hop phap clia ngudi dan Venezuela. Phia Thuy Sy cho
biét ddy khong phai 1a sw ing ho hanh déng quin sw ctia My, ma la dé phu hop véi viéc 6ng Maduro da
mat quyén lwc va co thé tré thanh d6i twong cua nhiéu vu kién.

V. Panh gia tac dong cua sw kién dén Viét Nam
4.1.V¢&i vimo Viét Nam

Viéc chinh quyén 6ng Trump dot ngot tién hanh cudc tdn cdng chép nhoang, mac du la kha bat ngo vé
phwong dién hanh dong do c6 sw xung ddt véi nguyén tac mién trir cia ngudi dirng dau qudc gia va cac
tap quan quoc té, tuy nhién vé tong thé chién lwoc lai ¢ tinh nhat quin véi quan diém ctia 6ng Trump
va nwéc My trong nhitng nam gan day.

Trong vai chuc ndm cho dén truwéc giai doan covid-19, nhin chung thé gi¢i vin hanh theo trat tw don
cuc, voi nwdc My l1a siéu cwong duy nhit c6 vai tro dinh hinh va ddm bao sw van hanh cua thé giGi. Tuy
nhién, trong nhirng ndm gan diy, mot sé qudc gia da ndi 1én nhw 1a ddi trong véi nwdc My vé phwong
dién kinh té, khoa hoc cdng nghé ciing nhw phat trién xa hoi va dan cu.

Nhw vy, thé gi¢i dich chuyén dan tir mé hinh don cyc sang mé hinh da cwc, véi nhiéu qudc gia san sé
vai tro lanh dao ciing nhw déng gép quan trong vao sw phat trién chung cia toan cau. Pling trude dich
chuyén nay, viéc nwéc My mudn tip trung cing cd lai strc manh noi tai thay vi quan tdm t&i cac van dé
lién quan t&i cac khu vuee dia ly cach xa 1a diéu phu hop.

Va vi vay, khi nwéc My tién hanh mot s6 hoat dong gy 4p lwc cing thang v&i cac qudc gia lAn cAn nham
dam bao sy dong bo vé dinh hwdng gitra My va cac quéc gia nay la c6 thé hiéu dwoc, mic du dong thai
gan day cua Tong thdng Trump c6 thé bi phé phan la qua manh bao va di ngugc lai véi cac chudn muc
chinh do My thiét 14p trwéc kia.

Trong khi d6, dwéi mé hinh da cwe méi, Trung Quéc dang néi 1én véi nhiéu thanh cong vé cd phwong
dién kinh té va xa héi trong va ngoai nwéc. Thé gidi dang dan nhan ra bén canh mét nwéc My sang tao
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nhwng ciing nhiéu bién dong, thi Trung Qudc lai tré thanh mot cot tru vé sy 6n dinh va tim nhin dai
han.

Vi lich str c6 quan hé tot véi tit ca cac tru cot hién tai ctia thé gidi, dac biét la véi qudc gia dang
ngay cang c6 tiéng noéi quan trong trong khu vwc gian day la Trung Qudc, thi Viét Nam dang & vi
thé tot dé c6 thé vrot qua nhirng séng gié trong giai doan tiép tdi. Dic biét 1a khi dong vén FDI
trong nhirng nam gan diy da tim dén Viét Nam dé tim kiém co hoi méi khi thi treong Trung Quoc tién
1én cac giai doan phat trién cao hon, néu Viét Nam c6 thé ti€p nhan cic co hoi nay thi sé 1a dot pha quan
trong cho kinh té, xa hdi trong nwéc trong béi cadnh nwdéc My dang trdi qua giai doan thay déi voi
nhiéu bién dong va nhiéu kha ndng sé it cung cdp co’ hdi cho doanh nghiép Viét Nam trong giai
doan ngdn va trung han téi day.

4.2. V@i co phiéu lién quan

C6 thé thay trwdc thong tin nay, nhém cé phiéu diu khi di cé da ting tich cwc tir ddu nim mac
du dién bién gia dau co 1& sé khong cé nhip leo thang. Dién bién gia ngan han c6 1& phan anh
nhiéu hon vé sy chu y ctiia dong tién dén nhém nay trwéc nhivng thay doéi wu tién vé mat chinh
sach dén hoat dong Khai thac dau khi trong nwérc.

MUC TANG CO PHIEU DAU KHi 1 THANG GAN NHAT
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Nguon: GTJASVN RS, Bloomberg

Tinh dén thang 1 nam 2026, thi treong ddu mo toan ciu cho thdy rang chi riéng sw gian doan ngudn
cung khong thé day gia 1én khi cac yéu t6 co ban vé nhu ciu van yéu. Mic du Venezuela cit giam san
lwrong va han ché xuat khiu, giad dau thé van tiép tuc giao dich gan mitc thip nhit trong bén nim, cho
thiy sw yéu kém vé nhu ciu hién dang 14n at nhirng lo ngai vé nguon cung.
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Brent oil price (USD/br)
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Ngudn: Bloomberg, GTJASVN RS

Bén canh do, c6 thé thidy ngudn cung gia dau khé cé thé thay déi trong ngan-trung han khi 16
trinh My ti€p nhan Kkhai thac diu tai Venezuela con giap nhiéu khé Khan, cung véi viéc mat thém
thoi gian va chi phi dé dwa mirc san lwong diu cia Venezuela vé mirc dinh hon 3 triéu
thung/ngay vao nhirng nam 2000.

Du Tong théng Trump tirng ndi cac cdng ty My sé khoi phuc san lwong tai Venezuela va dwoc "hoan tra"
chi phi cho viéc dé. Tuy nhién, cac chuyén gia cho rang loi ich kinh té ctia viéc mé rong nay c6 thé khong
hép dan cac tap doan ning lwong 16m, va ngay ca khi ho ddng y hop tac, viéc ting san lwgng khai thac
mot cach dang ké cling sé mat nhiéu nam.

Theo Energy Aspects, viéc ting san lwgng dau clia Venezuela thém 500,000 thung mdi ngay sé tiéu tén
khoang 10 ty d6 la va mat khoang hai nim. Ong Mahdavi cho biét, san lwong c6 thé dat tir 2 dén 2.5 triéu
thung moi ngay trong vong mot thap ky bang cach khai thac cdc mo6 dau thd trung binh. Nhwng dé tré
lai san lwong cao nhit, cin phai phat trién Vanh dai Orinoco, noi cé dau tho nang, giau lwu huynh, tén
kém hon nhiéu va khé khai thac, vin chuyén va tinh ché hon. Theo Rystad Energy, mét cong ty tw vin
trong nganh, viéc quay tré lai sdn lwong 2 triéu thiing dau moi ngdy vao dau nhitng ndm 2030 s& doi
héi khoang 110 ty do la dau tw. Ngoai ra, "Lich sir cho thay viéc thay ddi ché dé bang vii lwc hiém
Khi gitp 6n dinh nguén cung diau nhanh chéng, véi Libya va Iraq 1a nhirng vi du ré rang va dang
suy ngam", theo Jorge Leon, ngudi dirng dau bo phan phan tich dia chinh tri tai Rystad Energy.

Mit khac, viéc cac tau ma van chuyén dau lau tir Venezuela gip kho khin cé thé tac dong ngan
han dén nguén cung diu tir nwéc nay va cé 1é lam s6i dong cac hoat dong khai thac dau tai mot
s0 dia diém khac.
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Nguon trich dan:

https://www.spglobal.com/energy/en/news-research/latest-news/crude-0il /010326-

factbox-venezuelas-oil-industry-is-operating-after-us-seizes-maduro

decaying-infrastructure-2026-01-03/

https://discovervalert.com.au/venezuelan-oil-supply-uncertainties-2026-impact

https://www.geo.tv/latest/643376-natural-resources-of-venezuela-overview-of-oil-natural-
gas-rare-earth-minerals
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han d4u tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Ty suat lgi nhudn ky vong>= 15%

Mua Hodc cong ty/nganh cé trién vong tich cuc
Tich luy Ty suat lgi nhudn ky vong tir 5% dén 15%
Hodc cong ty/nganh cé trién vong tich cuc
Trung lap Ty suit lgi nhuan ky vong t}‘r -5% dén 5%
: Hodc cong ty/nganh c6 trién vong trung lap
o Ty suit lgi nhuan ky vong tir -15% to -5%
Giam ty trong H}(I)éc céﬂg ty/ n;génl}ll c6 t;gié“n vong kém tich cuc
Bén Ty suit lgi nhuin ky vong 1}h6 hon -15%
Hodc cong ty/nganh cé trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han dau tu: 6 dén 18 thang
Xép loai Pinh nghia
A Ty sudt lgi nhuan trung binh nganh so véi VN-Index 16m hon 5%
Vwot troi N N .
; ; Hoac trién vong nganh tich cuc
A Ty sudt lgi nhuan trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hoic trién vong nganh trung 1ap
Ty sudt lgi nhuan trung binh nganh so véi VN-Index nhé hon -5%
Hodc trién vong nganh kém tich cuc

KHUYEN CAO

Cac nhan dinh trong bao cdo nay phéan anh quan diém riéng ctia chuyén vién phin tich chiu trach nhiém chuin bi bao
c4o nay vé ma chirng khoan hoic t6 chirc phat hanh. Nha d4u tw nén xem bao cido nay nhw mét ngudén tham khao va
khong nén xem bao cdo nay 1a ndi dung tw van diu tw chitng khoan khi dwa ra quyét dinh diu tw va Nha dau tw phai
chiu toan bd trach nhiém déi véi quyét dinh dau tw cha chinh minh. Cong ty c6 phan chirng khoan Guotai Junan Viét
Nam khong chiu trach nhiém d6i véi toan bd hay bat ky thiét hai nao, hay sw kién bi coi 1a thiét hai nao 1a hé qua phat
sinh tir hodc lién quan téi viéc st dung toan bd hoic tirng phan théng tin hay y kién nao dwgc dé cip trong ban bao
cdo nay.

Kém hiéu qua

Chuyén vién phan tich chiu trach nhiém chuin bi bdo cdo nay nhan dwgc thu lao dwa trén cac yéu t6 khac nhau, bao
gbm chit lwong va dd chinh x4c ctia nghién ctru, phdn hoi cia khach hang, yéu td canh tranh va doanh thu ctia cong ty.
Cong ty c6 phan chitrng khoan Guotai Junan Viét Nam va can bd, T6ng gidm d6c, nhan vién c6 thé c6 mot mdi lién hé
dén bat ky chirng khodn nao dwoc dé cip trong bao cio nay (hoic trong bat ky khodn dau tw nao cé lién quan).

Chuyén vién phan tich chiu trach nhiém chuén bi b4o c4o nay nd luc dé chuin bi bao cdo trén co s& thong tin duoc
cho 1a dang tin cdy tai thoi diém céng bd. Cong ty ¢ phan chirng khoan Guotai Junan Viét Nam khong tuyén b6 hay
cam doan, bdo ddm vé tinh d4y dd va chinh xac cta théng tin dé. Cic quan diém va wéc tinh trong bdo cdo nay chi thé
hién quan diém ctia chuyén vién phéan tich chiu trdch nhiém chuin bi bao cdo tai thoi di€ém cong bd va khdng dwoc
hiéula quan diém ctia Cong ty c6 phan chirng khoan Guotai Junan Viét Nam va c6 thé thay d6i ma khéng cin bao truéc.

Bao céo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip thong tin cho cdc Nha dau tw bao gobm nha dau tw td
chirc va nha dau tw c4 nhin clda Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo ludt phap va quy dinh c6
lién quan rd rang tai quéc gia noi bao cdo nay dwoc phan phéi va khong nhdm dwa ra bat ky dé nghi hay hwéng dan
mua, ban hay ndm gitr chirng khoan cu thé ndo & bat ky qudc gia ndo. Cac quan diém va khuyén cdo dwoc trinh bay
trong ban bdo cdo nay khéng tinh dén sw khac biét vé muc tiéu, nhu ciu, chién lwgce va hoan canh cu thé ciia tirng Nha
dau tw. Nha dau tw hiéu rdng c6 thé cé cac xung dot lgi ich 4anh hwéng dén tinh khach quan cia ban bao cdo nay.

Ndi dung ctia bdo cdo nay, bao gobm nhuwng khong gi¢i han ndi dung khuyén cdo khong phai la cin ci d€ Nha dau tw
hay mot bén thit ba yéu ciu Cong ty c6 phan chirng khodn Guotai Junan Viét Nam va/hodc chuyén vién chiu trach
nhiém chuin bi bdo cdo nay thwc hién bit ky nghia vu nao véi Nha ddu tw hay mot bén thir ba lién quan dén quyét
dinh d4u tw cia Nha dau tw va/hodc ndi dung ctia bio cao nay.

Ban bio cdo nay khéng dwgc sao chép, xuit ban hoic phan phéi lai béi bat ky déi twong nao cho bt ky muc dich nao
ma khéng c6 su cho phép bing vin ban clia dai dién c6 thdm quyén ctia Céng ty c¢6 phan chirng khoan Guotai Junan
Viét Nam. Vui 1ong dan nguén khi trich dan.
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