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GUOTAI JUNAN SECURITIES (VIETNAM)
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BAO CAO CHIEN LUQ'C TUAN
22/12/2025 DEN 26/12/2025

CHIEN LU’Q'C THI TRUO'NG TUAN THEO QUAN PIEM KY THUAT

Dw bao tuan giao dich sap téi: Cac chi bao cho thiy dién bién tich cwc cia VNIndex. Thanh khoan dw
kién duy tri & mic trung binh.

Chung t6i dw bao chi s6 trong tudn té&i sé chwa c6 dot pha khi thanh khoan con yéu va dd lan tda cac nhém
nganh chwa di manh. Thanh khodn trong tuan t&i dw kién & mirc trung binh.

CO PHIEU KHUYEN NGHI MO'T: TAL - GIA MUC TIEU: 24,500

THI TRUONG QUOC TE

Nhitng tuin cudi ndm 2025 ghi nhan dién bién dia chinh tri va kinh té toan ciu dan xen. Xung dot Nga-
Ukraine c¢6 diu hiéu ha nhiét khi T6ng théng Zelensky phat tin hiéu s&n sang can nhic mot sd diéu kién
do My dé xudt nham tién téi chAm drt chién sy, du tién trinh dim phéan van phirc tap va kha nidng dat thda
thuan cudi cing con nhiéu hoai nghi. Trai lai, cdng thang gitvra Thai Lan va Campuchia gia ting v&i cac va
cham nghiém trong tai khu vuc tranh chap.

Vé kinh t€, My cong bo ty 1é that nghiép ting 1én 4.6%, mirc cao nhit ké tir sau dai dich, phan anh nhirng
ap lwc dang ké trong nén kinh té€ My. Mac du vy, cling c6 nhirng thuin loi nhit dinh khi di kém véi thit
nghiép la sw sut giam nhu ciu goép phan kéo lam phat gidm, khi CPI chi ting 2.7%, thap hon du béo, qua
dé mé ra du dia dé Fed tiép tuc chinh sach tién té néi léng. Tai chau A, Trung Quéc cho thay da phuc hoi
yéu v&i ban 1é thip hon ky vong, trong khi Nhit Ban tré thanh tAm diém khi BOJ nang li suat 1én 0.75%,
du déng JPY van suy yéu manbh.

THI TRUONG VIET NAM

Kinh té Viét Nam gan diy don nhan nhiéu tin vui, khi cé hang loat cac dw an 16n dwoc khéi cong véi téng
tri gid nhiéu triéu ty VND. Di d4u trong s6 do la cac dw 4n khu hién hop thé thao Olympic, dw 4n thanh pho
bén song Hong, cling nhw cac bwdc khin treong cudi dwa dw an sin bay Long Thanh vao st dung va dw
an dwong sat cao téc Can Gid - TP HO6 Chi Minh.. Cac dw 4n nay dwoc ky vong sé gitip kinh té Viét Nam
bung né trong nhitrng ndm t&i, nhé kha nang thu hut dong tién manh mé cling nhw tic déng lan tba cia
cac dw 4n co s& ha tAng. Bén canh d6, cac Trung tAm tai chinh qudc té tai TP H6 Chi Minh va Da Nang buéc
dau di vao hoat dong, dwgc ky vong 1a mdoc son méi trong cong cudc chuyén minh ctia Viét Nam.
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P/E 14.75
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Nguon: FiinPro, Guotai Junan (VN)

Index Closing price  %1l1week
BTC 87,787 -2.68%
DXY 98.599 0.20%
Dow]Jones 48134.89 -0.67%
Nikkei 225 49507.21 -2.61%
Gold/USD 4,338.88 0.91%
USD/JPY 157.75 1.25%
Crude 0Oil 56.66 -1.36%
Brent Oil 6891 -0.55%

Nguodn: Tradingview.com, Guotai Junan (VN)
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM) BAO CAO CHIEN Luoc TUAN
(. GUOTAI JUNAN SECURITIES (VIETNAM) 22/12/2025 DEN 26/12/2025

NHAN PINH CHIEN LUQ’C

CHIEN LU'Q'C THI TRUO'NG TUAN THEO QUAN PIEM KY THUAT
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Dién bién tuan giao dich vira roi: Trong tuin qua, VNIndex phuc hdi manh mé sau nhitng ct diéu chinh gidm manh truéc dé, chi s6 dat
1704.31 diém, ting 54.42 diém va +3.3% wow.

Dw bdo tuin giao dich sap téi: Cac chi bao cho thay dién bién tich cwc ctia VNIndex. Thanh khoan dy kién duy tri & mitc trung binh.

Ching t6i dw bao chi s6 trong tuan t&i sé chwa cé dot pha khi thanh khoan con yéu va dd lan téda cdic nhém nganh chwa du manh. Thanh khoan
trong tuin tédi dw kién & mirc trung binh.
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM) BAO CAO CHIEN Luoc TUAN
(. GUOTAI JUNAN SECURITIES (VIETNAM) 22/12/2025 DEN 26/12/2025
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Dong tién tich cwc d6 vao TAL xac nhan tin hiéu ting
e Thanh khoan c6 phiéu TAL ting manh trong phién giao dich cudi tuin trwéc, xac nhan dong tién mua vao manh mé
e Chibao MA tich cuc
e Chibdao Stock RSI tich cwc nhwng c6 rii ro dao chiéu
e Chibao MACD tich cuc

Muc tiéu cho vi th8 MUA 13 24,500
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BAO CAO CHIEN LUQ'C TUAN

CHUNG KHOAN GUOTAI JUNAN (VIET NAM) ~
O GUOTAI JUNAN SECURITIES (VIETNAM) 22/12/2025 DEN 26/12/2025
Chi bao Tin hiéu
MA14, MA21 Mua
Stoch RSI Mua
MACD Mua

CAP NHAT DANH MUC €O PHIEU PA KHUYEN NGHI THEO QUAN PIEM Ki THUAT

Ngay khuyén

STT Ma nghi Gia mua Gia muc tiéu Gia cat1o Gia hién tai Return Tinh trang
' Chét 1o gia 24,500 phién
1 ELC 15/12/2025 22,500 24,500 21,500 24,500 8.8%
17/12
2 TAL 22/12/2025 49,000 54,000 46,000 49,000 0% Mua mé&i
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BAO CAO CHIEN LUQ'C TUAN

CHUNG KHOAN GUOTAI JUNAN (VIET NAM) ~
(. GUOTAI JUNAN SECURITIES (VIETNAM) 22/12/2025 DEN 26/12/2025
THI TRUONG QUOC TE

Nhing tuin cudi cing cia 2025 danh diu bang viéc mit trAn Nga va Ukraine gidm nhiét, khi Téng théng Ukraine Zelensky cho biét dng c6 thé
chdp nhan céc diéu kién cia My nhw rit quan khéi Donbass dé€ dap ng cac diéu kién chAm dirt chién sw. Mic du vay, cac bén tham gia van
dang trong qua trinh trao déi phirc tap dé dat dwoc mot thoa thuin cudi cung, diéu ma nhiéu nha quan sat danh gia la rat kho kha thi trong
diéu kién hién tai. O chiéu khac, ciang thang giita Thai Lan va Campuchia lai gia ting, khi 2 bén tiép tuc c6 nhitng va cham nghiém trong tai khu
vuc tranh chip.

Trong khi dd, s6 liéu kinh té quan trong nhit tudn trwéc lién quan dén kinh té My, khi ty 1é thit nghiép cta nwéc nay tiang 1én 4.6%, cao hon
dw bao 1a 4.5%. Pay la ty 1é that nghiép cao nhat ké tir sau giai doan dai dich Covid-19, cho thay c6 nhitng ap lwc dang ké trong nén kinh té My.
Mic du viy, cling c6 nhirng thuin lgi nhit dinh khi di kém véi that nghiép 1a sw sut gidm nhu cau, lai [am gidm ap lwc 1én lam phat khi chi so
CPI ctia M§ chi ting 2.7% so véi dw bao 3.1%, cling thap hon ky truéc 1 3.0%. Ap Iwc lam phat gidm mé ra co hdi tiép tuc theo dudi chinh sach
n&i long tién té ctia Fed, cé thé gidp phuc hoi nhu cau tir chi tiéu chinh phu.

S6 liéu kinh té Trung Qudc tudn qua tip trung vao ty l1é thit nghiép, tiép tuc duy tri & mirc 5.1% trong khi ban 1é chi tang 1.3%, thap hon ky
vong 1a 3.0%. Tuy nhién tAm diém chau A tuan trwdc ko phai 1a & nén kinh t& 16n thir 2 thé giéi, ma 1a Nhat Ban khi NHTW nwéc nay BOJ quyét
dinh nang 1ai sut thém 0.25% lén mirc 0.75% dé kim ché& lam phat va bdo vé gia tri ddong noi té. Mic du vay, cé vé thi tredng van can thém thoi
gian dé c6 thé diéu chinh, khi déong JPY cua Nhit gidm gia sdu vé miirc khoang 157JPY d6i 1 USD, thap nhit ké tir ddu nam nay.
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BAO CAO CHIEN LUQ'C TUAN

CHUNG KHOAN GUOTAI JUNAN (VIET NAM) ~
(. GUOTAI JUNAN SECURITIES (VIETNAM) 22/12/2025 DEN 26/12/2025
THI TRUO'NG VIET NAM

Kinh té Viét Nam gin diy d6n nhin nhiéu tin vui, khi c6 hang loat cdc dw 4n 16m dwoc khéi cong véi téng tri gia nhiéu triéu ty VND. Di dau trong
s6 d6 la cac du an khu hién hop thé thao Olympic, dw an thanh ph6 bén s6ng Hong, cling nhuw cac bwéc khan treong cudi dwa dw 4n san bay
Long Thanh vao stt dung va dw 4n dwong sat cao téc Can Gio - TP HO6 Chi Minh.. Cac dw 4n nay dwoc ky vong sé giup kinh té Viét Nam bung né
trong nhirng nam t&i, nho kha nang thu hiat dong tién manh mé ciing nhw tic dong lan toa ctia cac dw an co s ha tang.

Bén canh d6, cac Trung tAm tai chinh qudc té tai TP HO6 Chi Minh va Pa Nang budc dau di vao hoat dong, dwoc ky vong 1a méc son méi trong
cong cudc chuyén minh cia Viét Nam. Véi viéc thé ché dang tién phong di diu, khi chinh pht ban hanh Nghi dinh 323/2025/ND-CP vé thanh
1ap Trung tAm Tai chinh qudc té tai Viét Nam, c6 thé thiy ro quyét tAm chinh tri cling nhw nd luc phi thudng cta cac co quan nham tao ra mot
san choi méi, minh bach va hdp dan hon cho nha dau tw qudc té. Pay sé 12 tién dé co s& d€ dong vOn ngoai tiép tuc dwoc thu hut dén Viét Nam,
trong boi canh Viét Nam sé sém dwoc ning hang 1én thi tredng méi noi thir cip do FTSE xép hang.
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
22/12/2025 DEN 26/12/2025

DU’ LIEU THI TRUONG TRONG NU'O'C

Lai suat lién ngan hang
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BAO CAO CHIEN LUQ'C TUAN

CHUNG KHOAN GUOTAI JUNAN (VIET NAM) ~
(. GUOTAI JUNAN SECURITIES (VIETNAM) 22/12/2025 DEN 26/12/2025

FACTSET DU’ LIEU THI TRUONG TUAN QUA

Dién bién cac chi s chirng khoan thé gi¢i tuin qua

KOSPI -3.520,

NIKKEI 225 -2.619% II—
KOSDAQ -2.35% II——
Hang Seng -1.10%
DOW JONES -0.67%
NIFTY -0.31% .
CS1300 -0.28% mm
SETI (Thailand) -0.15% m
SHANGHAI SE 1 0.03%
S&P 500 H 0.10%
MSCI WORLD H 0.14%
DAX . 0.42%
CAC 40 I 1.03%
HNX Index s 1.55%
NASDAQ I 1.91%
FTSE 100 —— 7. .57 %,
VNIndex ey 3.49%
-4.00% -3.00% -2.00% -1.00% 0.00% 1.00% 2.00% 3.00% 4.00%

Nguén: Bloomberg, GTJAS VN téng hop
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BAO CAO CHIEN LUQ'C TUAN

CHUNG KHOAN GUOTAI JUNAN (VIET NAM) ~
(. GUOTAI JUNAN SECURITIES (VIETNAM) 22/12/2025 DEN 26/12/2025

PINH GIA THI TRUONG (P/E lich si¥ 12 thang gin nhit)

VNIndex - P/E cd ban lich st HNXIndex - P/E co ban lich st
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BAO CAO CHIEN LUQ'C TUAN
22/12/2025 DEN 26/12/2025
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BAO CAO CHIEN LUQ'C TUAN

CHUNG KHOAN GUOTAI JUNAN (VIET NAM) ~
(. GUOTAI JUNAN SECURITIES (VIETNAM) 22/12/2025 DEN 26/12/2025

NHOM NGANH TREN HOSE TRONG TUAN

Bién dong cac nhém nganh trén HOSE trong tuin qua
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
22/12/2025 DEN 26/12/2025

cO PHIEU NOI BAT

Top 10 mi anh hwéng téi VNIndex trong tuian
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
22/12/2025 DEN 26/12/2025

KHOI NGOAI

Top mua/ban rong c6 phiéu trén HOSE trong tuin
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Nguon: ForexFactory, GTJAS VN téng hop
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
22/12/2025 DEN 26/12/2025

LICH SU’ KIEN TUAN TO'1
THE GIOT
NGAY THUC HIEN QUOC GIA TIEN TE NOI DUNG SU’ KIEN
22/12/2025 Anh GBP Tang trwedng GDP Quy 3
23/12/2025 My USsD Tang tredng GDP Quy 3
24/12/2025 My uUsD DPon diat hang hoa 1au bén so b (thang 10)
31/12/2025 My USD Bién ban hop Fed

Nguon: ForexFactory, GTJAS VN téng hop
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN

22/12/2025 PEN 26/12/2025

DOANH NGHIEP

Ma San Sw Kkién Ty 1é thwc hién Ngay GDKHQ Ngay thwc hién
S4A Upcom Tra 6 tirc bing tién mit 15.00% 23/12/2025 09/01/2026
HAN UPCoM Tra c6 tic bing tidn mat 2.50% 23/12/2025 29/12/2025
PTO UPCoM Tra 6 tirc bing tién mit 5.00% 23/12/2025 31/12/2025
A32 UPCoM Tra c6 tic bing tidn mat 10.00% 24/12/2025 15/01/2026
CTD HOSE Phét hanh c6 phiéu 5.00% 24/12/2025 24/12/2025
PAT UPCoM Tra c6 tic bing tidn mat 100.00% 24/12/2025 15/01/2026
BAX HNX Tra c6 tirc bang tién mit 20.00% 24/12/2025 29/01/2026
DGC HOSE Tréa c6 tirc bing tign mit 30.00% 24/12/2025 15/01/2026
HUG UPCoM Tra c6 tirc bang tién mit 10.00% 24/12/2025 20/03/2026
ccc UPCoM Phat hanh c8 phiéu 2.00% 24/12/2025 24/12/2025
ccc UPCoM Tra c6 tirc bing tién mit 2.00% 24/12/2025 22/01/2026
HDM UPCoM Tra c6 tirc bang tién mat 15.00% 24/12/2025 26/01/2026
HHV HOSE Phét hanh c8 phiéu 10.00% 25/12/2025 25/12/2025
VWS UPCoM Tra c6 tirc bang tién mit 4.00% 25/12/2025 08/01/2026
DNT UPCoM Tra c6 tirc bing tién mit 6.00% 25/12/2025 09/01/2026
TMP HOSE Tra c tic bing tign mit 10.00% 25/12/2025 06/02/2026
SBV HOSE Phét hanh c8 phiéu 5.00% 25/12/2025 25/12/2025
KHD UPCoM Tra c6 tic biing tidn mit 5.00% 26/12/2025 21/01/2026
TDB UPCoM Tra c6 tirc bang tién mit 15.00% 26/12/2025 23/01/2026
VLB UPCoM Tra 6 tirc bing tién mit 30.00% 29/12/2025 29/01/2026
AVC UPCoM Tra c6 tirc bang tién mit 5.00% 29/12/2025 30/03/2026
QHD HNX Tra 6 tirc bing tién mit 17.00% 29/12/2025 30/01/2026
ADP HOSE Tra c6 tirc bang tién mit 8.00% 30/12/2025 15/01/2026
HPO Upcom Tra 6 tirc bing tién mit 5.00% 30/12/2025 15/01/2026

Nguén: FiinProX, GTJAS VN téng hop
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
22/12/2025 DEN 26/12/2025

XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han d4u tw: 6 dén 18 thang

Khuyén nghi Pinh nghia
Mua Ty suit lgi nhuan ky vong>= 15%

Hodc cong ty/nganh c6 trién vong tich cuc
Tich luy Ty suit lgi nhuan ky vong 'El‘r 5% dén 15%

Hodc cong ty/nganh c6 trién vong tich cuc
Trung lap Ty suit lgi nhuan ky vong 'El‘r -5% dén 5%

: Hodc cong ty/nganh c6 trién vong trung lap
o, Ty sudt lgi nhuin ky vong tir -15% to -5%

Giam ty trong H}(,Jéc cﬁﬂg ty/ n;génlsl, c6 tligié’n vong kém tich cuc
Bén Ty sudt lgi nhuin ky vong nhé hon -15%

Hodc cdng ty/nganh c6 trién vong kém tich cuwc

Chi s6 tham chiéu: VN - Index

XEP HANG NGANH
Ky han dau tu: 6 dén 18 thang

Xép loai Pinh nghia
A Ty suit lgi nhuén trung binh nganh so v&i VN-Index 1ém hon 5%
Vwot troi o x \ .
; ; Hodc trién vong nganh tich cuc
A Ty suit lgi nhuin trung binh nganh so v&i VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung 14p

Kém hiéu qua

Ty suit lgi nhuén trung binh nganh so v&i VN-Index nhé hon -5%
Hodc trién vong nganh kém tich cuc
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KHUYEN CAO
Cac nhin dinh trong bio cdo nay phan anh quan diém riéng ca chuyén vién phin tich chiu trach nhiém chuin bi bao cio nay vé ma chirng khoan hodc td chirc phat hanh.
Nha d4u tw nén xem bdo cido nay nhr mot nguén tham khio va khong nén xem bao cdo nay 1a ndi dung tw vin dau tw chirng khodn khi dwa ra quyét dinh dau tw va Nha dau
tw phai chiu toan b trach nhiém déi véi quyét dinh dau tw ctia chinh minh. Céng ty ¢ phan chirng khodn Guotai Junan Viét Nam khéng chiu trach nhiém ddi véi toan bd
hay bat ky thiét hai nao, hay s kién bi coi 1a thiét hai ndo 1a hé qua phat sinh tir hodc lién quan t&i viéc st dung toan bd hoic tirng phan thong tin hay y kién ndo dwgc dé
cap trong ban bao cdo nay.

Chuyén vién phéan tich chiu trach nhiém chuin bi bdo cio nay nhin dwoc thu lao dwa trén cac yéu té khac nhau, bao gom chat lwong va do chinh x4c cia nghién ctu, phan
hoi ctia khach hang, yéu té canh tranh va doanh thu ctia céng ty. Cong ty c6 phin chirng khoan Guotai Junan Viét Nam va can b, Tdng giam d6c, nhan vién cé thé c6 mot
mdi lién hé dén bat ky chirng khoan nao dwoc dé cip trong bao cdo nay (hoidc trong bat ky khodn d4u tw nao c6 lién quan).

Chuyén vién phan tich chiu trach nhiém chuan bi bao cdo nay nd lwc dé chuin bi b4o céo trén co sé thong tin dwoc cho 1a dang tin ciy tai thoi diém cong bd. Cong ty cb
phan chitrng khoan Guotai Junan Viét Nam khong tuyén bd hay cam doan, bdo dam vé tinh day du va chinh xac cha théng tin d6. Cac quan diém va wéc tinh trong bao cio
nay chi thé hién quan di€ém ctia chuyén vién phan tich chiu trach nhiém chuin bi bdo cdo tai thoi diém cong bd va khong dwoc hifu 1a quan diém cha Céng ty ¢d phan chitng
khoan Guotai Junan Viét Nam va c6 thé thay d6i ma khong cin bio trwdéec.

Béo c4o nay dwgc chuln bi cho muc dich duy nhit 1a cung cip théng tin cho cac Nha du tw bao gobm nha dau tw t6 chirc va nha diu tw cd nhin cta Guotai Junan Viét Nam
tai Viét Nam va & nwéc ngoai theo luat phap va quy dinh c6 lién quan rd rang tai qudc gia noi bdo cdo nay dwoc phan phdi va khong nhdm dwa ra bat ky dé nghi hay hwdng
din mua, ban hay nim giit chirng khoan cu thé nao & bat ky qudc gia ndo. Cac quan diém va khuyén cdo dwoc trinh bay trong ban bao c4o nay khong tinh dén sw khac biét
vé muc tiéu, nhu cu, chién lwgc va hoan canh cu thé clia tirng Nha dau tw. Nha dau tw hiéu ring c6 thé cé cac xung ddt loi ich anh hwéng dén tinh khach quan clia ban bao
€40 nay.

Noi dung ctia bdo c4o nay, bao gom nhwng khéng gi¢i han néi dung khuyén cdo khong phai la cin ci &€ Nha dau tw hay mot bén thi ba yéu ciu Cong ty c¢d phin chirng
khoan Guotai Junan Viét Nam va/hodc chuyén vién chiu trach nhiém chuén bi bdo cdo nay thwc hién bat ky nghia vu ndo véi Nha dau tw hay mét bén thi ba lién quan dén
quyét dinh dau tw cia Nha diu tw va/hodc ndi dung cia bao cio nay.

Ban bao cdo nay khong dwoc sao chép, xuit ban hodc phan phéi lai béi bat ky ddi twong nao cho bat ky muc dich nao ma khong cé sw cho phép bang vian ban cua dai dién
c6 tham quyén ctia Cong ty c6 phan chirng khoan Guotai Junan Viét Nam. Vui 1ong dan nguén khi trich dan.
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