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(@)

27%

Free Cash Flow in 2030 4,163,654
WACC 12.5%
Perpetuity Growth Rate 3.0%
Perpetuity Value at End of Year 5 45,142,776
Present Value of Perpetuity 25,051,033
(+) Present Value of Free Cash Flows 10,413,107
(=) Current Enterprise Value 35,464,141
Short Term Debt 1,577,082
(+) Long Term Debt -
(-) Cash and Marketable Securities 12,178,866
(-) Current Net Debt (10,601,784)
(-) Current Preferred and Minority Interest 379,427
(=) Equity Value (VND mn) 45,686,498
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Shares outstanding (mn) 380
Estimated Value per Share (VND) 120,297.77
Current Price (VND) 95,000.00
Estimated Upside 27%
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Research Analyst
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Research Analyst
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(024) 35.730.073- ext:705
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Research Analyst
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Chief Economist
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Deputy Director
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