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“The world is not black or white, its gray. It's ever risk on or risk off. S0 we should manage
our portfolio conscious of balance between offense and defense”
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VNINDEX (LHS) m Trading value (VND bn)
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mDomestic individual ®Foreign invidividual ®Domestic institutions = Foreign institutions
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Trading Structure by Investor Type Trading Value (Total Buy + Sell)
Unit: VND billion
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Thinking about 2026

Global Industry Forecasts
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World: Value -added growth by sector
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Fed's ""Risk-Management' Cut = Delay in Asia FX Rally
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2023 2024 E 2025F 2026F FX & Rates A4Q25F 1Q26F 2Q26F 3Q26F
GDP growth 51 709 6.5 56 USD/VND 26,300 26,200 26,100 26,000
WVND Refinancing Rate 4,50 4.50 4.50 4.50
Unemployment rate (%) 2.3 2.2 2.3 2.5
Economic Indicator 2023 2024 2025F ployls
Inflation rate (%) 3.3 3.6 3.4 3.2
GDP (%) 5.1 7 7.5 7.0
Core inflation (%) 4.2 2.7 3.2 2.8 CPI (avg y/y %) 33 36 3.6 40
National saving (% GDP) 38 37.2 34.9 33.2 Current Account (% of GDP) 5.8 3.0 3.6 3.0
Investment (% GDP) 31.6 30.6 30.9 30.8 Fiscal Balance (% of GDP) -3.0 2.5 =¥ -3.7
Private investment (% 24.8 24.6 24.1 23.7
GDP) | | | | 7EQ H B 20 B AT IR A b, 828 T20254F LR 4E A GDPHS K T
Public investment (% 6.8 59 6.8 71 PR . . X
GDP) - - - - 7.5%, 1 FHARAT TG 2025 4F 4= B Y GDP Y K 0K 14 1 6.6% . 1t

FRAT NN, FHIERE, T 42EKA 5 I DL A EE 7F Ry HiliE Mk H
FI AR 2, 20264 i rd GDPIEG K R 1] BRI £6.1%, 2027
BT+ £6.5%.
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