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Panh gia thong bao nang hang thi tredong Viét Nam cuia FTSE

Nhuw vy, ngay 7.10 theo gior My, t6 chirc cung cip chi s6 hang dau thé gi¢i FTSE da cong b duw dinh
nang hang thi trweong chirng khodn Viét Nam tir thi trwong cin bién (FM) 1én thi treong méi noi
so cip (Secondary EM). Thay d6i nay dwgc du kién chinh thirc ¢6 hiéu lwc vao thang 9.2026, va
phu thuodc vao ky danh gia lai thang 3.2026.

Déanh gia vé thi trwong Viét Nam, FTSE cho biét t6 chirc nay danh gia cao cac nd lwc cia co quan
quan ly thi tredng Viét Nam trong viéc phat trién thi trweong, va cong nhan Viét Nam da théa man
cac diéu kién cta viéc xé€p hang thi treong méi noi so cdp theo phan loai quéc gia cia td chirc nay.

Mic du vay, FTSE cling dé cap dén cac han ché khi giao dich cta cac td chirc moi gidi qudc té tai thi
treong Viét Nam. Mdc du diéu nay khéng phai la mot tiéu chi dé€ dat dwoc xép hang thi treorng méi
ndi so cip, tuy nhién day lai 1a mot nguyén tic co ban ctia FTSE. Vi vay, viéc thda man tiéu chi nay
la diéu kién dé viéc ning hang dwoc tiép tuc xem xét.

FTSE ciing danh gia cao cic dong thai cua co quan quan ly Viét Nam trong viéc phat trién cic mo
hinh cho phép cac dinh ché dau tw ngoai (FII) st dung cac to chirc méi gidi quoc té dé giao dich.
Cac chuyén bién nay duoc ky vong sé& diéu chinh thuec tién thi trwdng tai Viét Nam theo cac chuin
muc chung qudc té, gitp giam thiéu ruii ro déi tac, va gia tdng long tin ciia nha dau tw.

Panh gia:

Nhin chung, FTSE c6 thong 1é danh thi gian khoang 1 ndm cho cac treong hop ning hang lan dau,
mot s6 tredng hop c6 thé ngan hon (khodng 9 thang) hodc 1au hon. Vi vay, thoi diém chinh thitc
nang hang c6 hiéu lyc (néu veot qua ky danh gia lai thang 3.2026) ctia Viét Nam la binh thuwong.

Trong tredng hop Viét Nam, day 1a tredng hop dwoc nang hang trong béi canh nhiéu nd lwc dé
dap trng cac diéu kién ctia FTSE. Vi vay, ky danh gia lai thang 3.2026 12 nhdm dam bao cac nd luc
dé cai t6 thi treong van duoc thiic diy theo hwéng tich cwc, va hoan toan dap tng céc tiéu chi cling
nhw phu hgp véi khau vi rii ro clda cac nha diu tw.

Xét trong lich st cac 1an ning hang gan day tir 2020, c6 thé ndi tit ca cac trweong hop cong bo duw
dinh nang hang déu sé dwoc dién ra theo k& hoach ban dau. Mic du vay, c6 kha ning 16n 1a cac nha
diu tw quoc té sé doi dén khi nang hang dwoc chinh thirc xac nhan (ky danh gia lai thang 3.2026).

Dong vén quoc té vao Viét Nam bao gobm dong vén cliia nha dau tw chd dong va quy bi dong. Bén
canh do cling sé c6 dong von ra clia cac nha dau tw theo doéi chi s6 FM. Cac nha dau tw chd dong sé
co s linh hoat nhat dinh, vi vy thoi diém gidi ngin c6 thé sém hon trong khi nha dau tw bi dong
sé bam sat chi s6 va chi gidi ngin khi thay do6i chinh thirc 4p dung (thang 9.2026).

Uéc tinh dong vén bi ddng vao Viét Nam cé thé dat khoang 0.8-1.2 ty USD trong 1-3 nam dAu tién
sau khi nang hang. D6i véi dong von cht dong, viéc phan bé sé phu thudc nhiéu vao quyét dinh caa
nguoi diéu hanh quy, vi vAy cé thé khac kha xa so v&i trong so cta Viét Nam trong rd FTSE,
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Vi vy, du day 1a mot thong tin tich cwc, tuy nhién xét trén viéc nha dau tw ngoai da ban rong hon
3 ty USD tai thi trwdng Viét Nam chi trong 9 thang ddu nam 2025, thi viéc ning hang thi treong
chirng khoan nhw Thir trrdng Nguyén Dirc Chi phét biéu, chila mot bwéc khdi ddu. DE thwe s thu
hit cidc nha dAu tw qudc té dén véi Viét Nam, con can nhiéu nd lwc dé xay dwng 1ong tin cling nhw
nang cip co s& ha ting, cung cip cac gidi phap giao dich, cdc san phdm dau tw, phong ngira cho nha
dau tw trong va ngoai nuwéc.

Cac c6 phiéu dwoc dw doan sé hwong loi lot ré chi s6 nho ning hang thi trwwong:

R ined Daily 3M
Remained cmaine Daily 3M ary
room for avg Market
room for foreign Avg Tradin ca
foreign & Trading & P
investors investors value volume (VND
(value VND (mn bn)
(%) (VND bn)
bn) shares)
1 HPG 55.00% 30.05% 66,887.85 2,003.80 72.60 222,589
2 SSI 70.00% 63.16% 53,494.83 1,898.21 52.43 84,697
3 SHB 70.00% 25.77% 20,420.51 1,693.65 98.14 79,241
4 VPB 55.00% 5.82% 14,337.47 1,331.38 46.72 246,348
5 VIX 95.00% 88.07% 50,577.39 1,292.99 45.04 57,429
6 FPT 85.00% 12.62% 20,530.84 1,074.68 10.23 162,685
7 VND 75.00% 85.64% 30,897.63 871.60 38.50 36,079
8 MSN 55.00% 75.80% 90,420.32 831.76 10.31 119,288
9 CII 95.00% 34.35% 5,388.13 710.67 33.72 15,686
10 DIG 90.00% 44.67% 6,367.18 661.06 29.04 14,254
11 TPB 55.00% 5.60% 2,862.82 655.78 35.03 51,122
12 STB 95.00% 12.36% 13,631.24 640.69 12.09 110,285
13 GEX 70.00% 42.51% 20,945.09 626.82 11.83 49,271
14 VCI 60.00% 74.58% 23,469.75 610.75 13.93 31,469
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15 PDR 50.00% 40.90% 9,116.88 585.59 25.61 22,291
16 DXG 80.00% 27.53% 5,778.28 585.46 27.98 20,989
17 VCB 11.00% 8.42% 44,816.00 543.82 8.49 532,257
18 VHM 30.00% 40.70% 172,353.99 495.03 5.16 423,474
19 VIC 40.00% 44.34% 307,516.87 474.66 3.75 693,543
20 EIB 80.00% 25.18% 12,030.70 471.48 17.27 47,779

Nguon: Fiinpro, GTJASVN RS
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han d4u tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Ty suit lgi nhuin ky vong>= 15%

Mua Hodic cong ty/nganh cé trién vong tich cuc
Tich luy Ty suit lgi nhuan ky vong t}‘r 5% dén 15%
Hodc cong ty/nganh cé trién vong tich cuc
Trung lap Ty suit lgi nhuan ky vong t}‘r -5% dén 5%
: Hodc cong ty/nganh c6 trién vong trung lap
o Ty suit lgi nhuan ky vong tir -15% to -5%
Giam ty trong H}(I)éc céﬂg ty/ n;génl}ll c6 t;gié“n vong kém tich cuc
Bén Ty suit lgi nhuan ky vong 1}h6 hon -15%
Hodc cong ty/nganh cé trién vong kém tich cuwc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han dau tu: 6 dén 18 thang
Xép loai Pinh nghia
N Ty suit lgi nhudn trung binh nganh so véi VN-Index 1é6m hon 5%
Vwot troi < e \ .
; ; Hodc tri€n vong nganh tich cuc
A Ty sudt lgi nhuén trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hoic trién vong nganh trung 1ap
Ty suit lgi nhudn trung binh nganh so véi VN-Index nho hon -5%
Hodc trién vong nganh kém tich cuc

KHUYEN CAO

Cac nhan dinh trong bao cdo nay phan 4nh quan diém riéng ctia chuyén vién phan tich chiu trach nhiém chuin bi bao
c4o nay vé ma chirng khoan hoic t6 chirc phat hanh. Nha dau tw nén xem bao cido nay nhw mét ngudén tham khao va
khong nén xem bao cdo nay la ndi dung tw vdn dau tw chirng khoan khi dwa ra quyét dinh dau tw va Nha dau tw phai
chiu toan b trach nhiém déi véi quyét dinh dau tw cta chinh minh. Cong ty c6 phin chirng khodn Guotai Junan Viét
Nam khong chiu trach nhiém d6i véi toan bd hay bat ky thiét hai nao, hay sw kién bi coi 1a thiét hai nao 1a hé qua phat
sinh tir hodc lién quan téi viéc st dung toan bd hoic tirng phan théng tin hay y kién nao dwgc dé cip trong ban bao
céo nay.

Kém hiéu qua

Chuyén vién phan tich chiu trach nhiém chuin bi bdo cdo nay nhan dwgc thi lao dwa trén cac yéu td khac nhau, bao
gbm chit lwong va dd chinh x4c cia nghién ctru, phdn hoi cia khach hang, yéu td canh tranh va doanh thu ciia cong ty.
Cong ty c6 phan chirng khoan Guotai Junan Viét Nam va can bd, Téng gidm déc, nhin vién c6 thé c6 mot moi lién hé
dén bat ky chirng khodn nao dwoc dé cip trong bao cio nay (hodc trong bit ky khoan d4u tw nao cé lién quan).

Chuyén vién phan tich chiu trach nhiém chuén bi b4o c4o nay nd luc dé chuin bi bao c4o trén co s& thong tin duoc
cho 12 dang tin cy tai thoi diém céng bd. Cong ty c6 phan chirng khoin Guotai Junan Viét Nam khong tuyén b6 hay
cam doan, bdo ddm vé tinh d4y dd va chinh xac cta théng tin dé. Cic quan diém va wéc tinh trong bao cdo nay chi thé
hién quan diém ctia chuyén vién phan tich chiu trdch nhiém chuin bi bao céo tai thoi di€ém cong bd va khdng dwoc
hiéu la quan diém ctia Cong ty c6 phan chirng khoan Guotai Junan Viét Nam va c6 thé thay d6i ma khéng cin bao truéce.

Béo cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip thong tin cho cdc Nha diu tw bao gobm nha diu tw td
chirc va nha dau tw c4 nhin cla Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo luit phap va quy dinh c6
lién quan rd rang tai quéc gia noi bao cdo nay dwoc phan phéi va khong nhdm dwa ra bat ky dé nghi hay hwéng dan
mua, ban hay nim gitr chirng khoan cu thé ndo & bat ky qudc gia ndo. Cac quan diém va khuyén cdo dwoc trinh bay
trong ban bao cdo nay khong tinh dén sy khac biét vé muc tiéu, nhu ciu, chién lwgc va hoan canh cu thé cia tirng Nha
dAu tw. Nha dau tw hiéu ring c6 thé c6 cac xung dot lgi ich anh hwdng dén tinh khach quan clia ban bio cdo nay.

Noi dung ctia bo cdo nay, bao gdbm nhuwng khong gi¢i han ndi dung khuyén cdo khdng phai la cin cir d€ Nha dau tw
hay mot bén th ba yéu cau Cong ty cd phan chirng khodn Guotai Junan Viét Nam va/hodc chuyén vién chiu trach
nhiém chuin bi bdo cdo nay thwc hién bit ky nghia vu nio véi Nha ddu tw hay mot bén thir ba lién quan dén quyét
dinh d4u tw cia Nha dau tw va/hodc ndi dung ctia bio cao nay.

Ban bio cdo nay khéng dwoc sao chép, xuit ban hoic phin phéi lai bdi bat ky déi twong nao cho bat ky muc dich nao
ma khéng c6 su cho phép bing vin ban clia dai dién c6 thdm quyén ctia Céng ty c¢6 phan chirng khoan Guotai Junan
Viét Nam. Vui 1ong dan nguén khi trich dan.
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