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I. THI TRUONG
O TO VIET NAM

Thi trwong 6 t6 Viét Nam duy tri xu hwéng tang triwd'ng nho:

« Ty lé gia tang tang 1&p trung lwu tai Viét Nam va xu hwéng st dung
0 t6 tang

 Xu huwdng sir dung phwong tién ca nhan van con cao

e Chinh sach thuin loi tao diéu kién cho ca nhan s& hitu 6 td: thué
nhap khiu gidm (nho cic hiép dinh thwong mai); wu dai chinh sach
1é phi trwedérc ba (khong dinh ky); chinh sach wu dai véi xe thuin dién
(BEV).

« Su tham gia cua cic thwong hiéu va san phdm méi véi nhiéu lwa
chon va mirc gia canh tranh.

 Tuy nhién trong ngin han, thi trweong gap khé khin nhit dinh, dic
biét tai phan khtc xe sang.
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Thu nhip va ting lé'p trung lwu gia tang tao tién dé cho nhu cau xe 6 to riéng

Tang trwdng tang 1&p trung lwu 2020-2030F (triéu * Thu nhap binh quin dau ngwoi caa Viét Nam ting, véi 4,620
nguwoi) USD/nguwoi/nam vao nam 2024 va dw kién dat 4,900
80 USD/nguwoi/nam vao nam 2025 va hwdng té¢i mirc thu nhap binh
o quan 7,500 USD/nguwdi nam 2030. Sttc mua tai Viéet Nam trong
2024-2025 dang tang tr¢ lai, dic biét & cac nhém nganh hang bén

40 nhu 6 t6, xe may va hang dién tu.
20 * Tang 1&p trung lwu gia tang nhanh. Theo World Data Lab, Viét
. I I l . Nam sé c6 thém 23.2 triéu nguwoi thudc ting 16p trung lwu vao nam
Indonesia Pakistan  Bangladesh Philippines Egypt Viét Nam Brazil Mexico 2030' dl'rng thl,l' 7 trong nhém 9 qU6C gla téng nhanh l’lhélt. Theo
Bio Lao dong, ting 16p trung lwu chiém khoang 17% dan s6 vao
Economies with fastest-growing middle class population ndm 2024 va dy kién sé tdng 1én 26% vao ndm 2026, tao ra nhirng

co hoi dang ké cho cac doanh nghiép. Mirc tang thu nhap di kem véi
xu hwdng tiéu dung ca nhan hda cao hon, wu tién sdn pham cé gia
tri va thwong hiéu - thic day doanh s6 nganh 6 t6 va xe may cao
cap.
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Ngudn: BMI, BCG, GTJASVN
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Ty 1€ s& hiru 6 t6 tai Viét Nam thap so véi cac nwéc trong Khu vue

Ty lé s& hivu 6 t6 (xe/nghin dan) « Viét Nam dang xép thtr 6 trong khu vuc vé ty 1& s& hitu 6 to
900 (khoang 55 xe/1000 dan), thip hon nhiéu so v&i cac nwdc
ASEAN khac, nhwng c6 thé cho thiy nén kinh té Viét Nam dang

800 trong giai doan "motorization" - bwdc dau tir giai doan ty 1é xe
. thdp sang ty 1é tdng nhanh. V&i thu nhap cai thién, chinh sich
wu dai, va muc tiéu dat 1 triéu xe ban ra moi nam vao 2030,

600 Vietnam sé ti€p tuc duy tri toc do tang trwedng s& hiru xe 6 t6
500  Trong khi d6, theo khao sat dan so ctia Téng cuc Thong ké nam
2024, tinh trung binh ca nwéc c6 9% tong s6 ho gia dinh co6 xe

400 0 t6, thudc nhom thap nhit thé gidi.
300  Tai Viét Nam, nhu cAu mua 6 t6 hién dén tir ba nhém chinh: (1)
Gia dinh tré cé con nhd, wu tién sw an toan va tién loi khi di
200 chuyén; (2) Nguoi thu nhap trung binh kha tré 1én tai do thi,
1 xem 0 t0 nhw phwong tién thiét yéu thay vi tai san xa xi; va (3)
00 55 S s o § . w PR AR -

I Ngwoi dan ¢ tinh thanh c6 ha tang két no6i lién tinh phat trién,
0 [] L] — noi viéc tw di chuyén bang xe riéng ngay cang pho bién. Cac yéu
Bruinei  Malaysia Thailan Singapore Indonesia Vietnam Phillipines Myanmar t0 nhw glé xe ngéy Cél’lg canh tranh, h6 tro tai chinh dé tlép cAn
va wu dai thué phi cling gop phidn mé rong tép khach hang tiém

Ngudn: OICA, SEASIA 2
gudn: OICA, SEAS nang.
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Phwong tién ca nhin dwoc wu tién trong boi canh cac dw an giao thong cong cong con it va trién
Khai cham Cac du 4n metro tai Viét Nam hién déu cham tién do, doi von va kéo dai nhiéu nam. Pén
nay, chi tuyen Cat Linh - Ha Bong da hoat dong, con la1 phan 16m van dang thi cong hodc
chua khéi cong. Sy cham tré nay khién giao thong cong cong chwa dap ing dwoc nhu cau,
budc ngwdi dan ti€p tuc phu thudc vao phwong tién ca nhan:

So do cac tuyén Metro Ha Noi - Tai Ha Noi:
cap nhat méi nhat . Tuyen 2A (Cat Linh - Ha Po6ng): ba di vao hoat dong tw thang 11/2021, 1a tuyén metro
dau tién chinh thirc van hanh tai Viét Nam, tuy nhién hiéu qua khai thac chwa cao do két
E O ndi han ché va lwong hanh khéch con thip so v&i ky vong.

D r'“v\\\) j«j‘_ﬁﬂ“ﬁgj * Tuyén 3 (Nhon - Ga Ha Noi): Dén thang 8/2024, phan trén cao dai 8.5 km da bat dau
/ ‘| . | [SORE s van hanh. Phin con lai (bao gom doan ngam) dw kién hoan thanh toan tuyén vao 2027-
e % =D i s el 2028. Tuyén nay cham tién dé nhiéu nam so véi ké hoach ban dau (hoan thanh ndm

A g I{ =0 it sonn 2022), thé hién 16 kho khan trong thi cong ha ting ngam db thi.
i :P [~ e i,  Chién lwoc giao thong cong cong:Thanh pho dang diéu chinh _quy hoach, deé xuat chuyen
3,\,’1_:"%"%\ IS s e tlr BRT (bus nhanh) sang metro. Muc tiéu dén 2025 1a dap tng 27- 31% nhu cau di lai
/ I // A N e — cong cong, tuy nhién hién tai ty 1¢ thuwc t& vin & mic thap (~10%). Ky vong metro sé

| doéng gop 10-14% vao tong thi phan van tai cong cong dén 2030.

Tai TP. H6 Chi Minh:

e Tuyén Metro 1 (Bén Thanh - Suéi Tién): P4 di vao hoat dong thwong mai tir ngay
22/12/2024. bay la bwéece ti€n quan trong sau nhiéu nam tri hoan.

. Tuyen Metro 2 (Ben Thanh - Tham Lwong): Hién tai dang ¢ giai doan chuin bi khai
cong, du ki€n vao cudi nam 2025, sau khi hoan tat cong tac giai phong mat bang bay 1a
tuyén c6 vai tro then chdt trong viéc mé rong mang ludi metro vé phia tay bac thanh
pho.

* Quy hoach dai han: Thanh pho ddt muc tiéu dén 2040-2045 sé phat trién tong cong 6
tuy€n metro va 3 tuyen monorail véi tong chiéu dai h(m 149 km. Tuy nhién, phin lén
hién van dang nam & giai doan quy hoach hodc chwa c6 von va tién do cu thé.
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Tiéu thu 6 t6 nira cudi nam 2025 dw bao khéi sic, nang tong doanh sé ca nam tang 12%yoy

unit

Doanh sé 6 t6 hang nam
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Nguén: Marklines, VBMA, GTJAVN
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Giai doan 2020-2024 ghi nhan bién dong manh trong tiéu thu 6 to tai Viét
Nam. Sau khi sut giam trong nam 2020-2021 do anh hwéng cta dai dich
va gian doan chudi cung &ng, thi trudng phuc hdoi manh mé nam 2022 véi
hon 404,000 xe tiéu thuy, mirc cao ky luc. Tuy nhién, nam 2023 lai chirng
kién sy suy yéu do tac dong cua lai sudt cao, strc mua yéu va két thic
chinh sach ho trg phi trwde ba. Sttc mua ndm 2024 suy gidm manh trong
nra diu nam tuy nhién bat ting manh nhirng thang cu6i nam nho chinh
sach hod tro gidm 1é phi trwdc ba.

Trong nam 2025, thi trwdng chirng kién sw suy yéu manh trong doanh so
xe ban ra. Cac phan khic dwoc du doan ho tro ting trudng clia cac hing
xe du kién sé 1a phan khic xe pho théng, tdm trung va xe xanh. Trong khi
dé, phan khic xe sang gap nhiéu kho khan.

Cac chinh sach ho tro xe dién nhw mién 1é phi trwdc ba dén 2027, wu dai
thué tiéu thu dac biét va diu tw ha ting dang thiuc day nhu ciu chuyén
dich.

B0 cong thwong dw bao doanh s6 ban xe 6 td6 cd nam 2025 dat khoang
600,000 xe, ting 12%yoy. Tuy nhién, dwa vao sé liéu doanh sé cua VF
trong nra ddu nam (dong luc ting truwdng chinh), con s6 ky vong cé thé
thap hon.
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Nhirng thay ddi vé mat chinh sach givp cai thién san lwong tiéu thu ca trong ngan va dai han

Vietnam Auto sales volume ranking 2022 - 2024 (By
maker, vehicle type)
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Ngudn: Marklines

Doanh s6 6 t6 chiu anh hwéng mot phan tir chinh sach va thu nhéap. Vi du trong giai
doan thiéu vang chinh sach vé wu dai 50% lé phi trwéc ba cho xe lap rap trong nuéc
(da hét hiéu lwc tir 5/2022 va sau d6 ap dung chinh sach tré lai tir Thang 9-11/2024).
C6 thé thiy sy thay doi vé doanh s 6 t6 bi tdc dong trong giai doan cé va khong cé
chinh sach wu dii. Theo VAMA, doanh s6 6 t6 nira dau 2024 giam Khoang 35% so
véi cung ky 2023 va doanh s6 bat tang manh trong giai doan cé chinh sach wu
dai tir thang 9-11/2024. Chinh sach mién thué nhap khiu linh kién CKD vé 0%
tiép tuc duwgc duy tri nham hd tro sdn xuit trong nwdéc. Tuy nhién, tic dong 1én gia ban
con han ché do chi phi d4u vao khac van cao.

Trong vong 5 nam t&i, 16 trinh cat gidm thué nhap khiu 6 to6 nguyén chiéc theo cac
hiép dinh FTA nhw EVFTA, CPTPP, RCEP bat dau phat huy tac dung ré nét tir nim
2026. Mirc thué sé gidm dan vé 0% tuy dong xe va doi tac. Khi thué tiém cian 0%, xe
nhap khiu sé co lgi thé canh tranh 1én vé gia, tao ap lwc 1én cac hang lap rap ndi
dia. Do d6, cac doanh nghiép trong nwéc budc phai ning ty 1&€ néi dia hoa va t6i vu
chudi cung (rng dé€ duy tri thi phan.

Trong dai han, khi cac hiép dinh FTA c6 hiéu lwc toan phén, thué nhip Khau 6 té tir nhiéu qudc gia (bao gdm M§) vé mirc 0%, thi trweong 6 té Viét Nam sé mé cira hoan toan véi

hang loat mau xe nhap khau. Néu khéng c6 chinh sach hé tro san xuit phi hop, nganh 6 td ndi dia c6 nguy co mat lgi thé canh tranh trudc lan séng xe nhap khau. Tuy vay, nguoi

tiéu dung sé dwoc hwdng loi nho da dang sdn phdm va gia canh tranh hon.
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Nguon cung 6 to tai Viét Nam

Tong doanh s6 6 t6 theo loai xe giai doan 2020 - 2024 « Ngudn cung 6 to6 tai thi trwedrng Viét Nam nim 2024 tiép tuc duy tri
(VAMA) ciu tric ba nguon chinh: (i) 6 t6 cta cac thwong hiéu nwéc ngoai dwoc
450,000 lap rap trong nwéc-CKD (nhw Hyundai, Toyota, Kia, Mazda, Ford...), (ii) &

400,000 t6 nhap khau nguyén chiéc-CBU va (iii) 6 td cla cac thwong hiéu ndi dia,
350,000 trong d6 VinFast chiém phén 1én. Trong béi canh kinh té khé khan, sirc

300,000 mua yéu, ldi suat cao va khéng con wu dai phi trwdc ba, san lwong tiéu
zigggg thu toan nganh ntra ddu 2024 giam hon 35% so voi ciing ky 2023 (theo
1c0 ol VAMA). Du vy, xe lap rap trong nwéc van chiém ty trong 16m trong tong
100,008 cung, phan anh no lwc nodi dia héa cda cac hang.
50,000 < 7 7 = A 2 ~? =A 4
0 * Xe lap rap trong nwé'c chiém khoang 60% tong tiéu thu. Cac thuong

2020 2021 2022 2023 2024 hiéu 16n van gitt vi thé vitng chac nho hé thdng san xuit dn dinh. Trong
khi d6, xe nhip khiu gidm dan do chinh sach diéu tiét, chi phi logistics
va ty gia tang, nhwng van quan trong & phan khic cao cip. Pang chu y,
CKD & CBU Monthly Growth 2024 - 2025 xe Trung Quéc (MG, Wuling, BYD, Chery...) dang m& rong manh mé tai
Viét Nam nho gia canh tranh, mau ma hién dai, nhat 13 & phan khuc xe

B Passenger Cars M Commercial Vehicles M Special-Purpose Vehicles

30000 200 x , prdil RAU
dién, tao ap lwc 1én 1én ca xe nhap khau tir ASEAN lan xe lap rap noi dia.
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Nguén: Béo céo thj truong 6 t6 Viét Nam ndm 2024, VAMA, GTJAVN Open account in 3 minutes
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Vinfast nhanh chéng viron 1én dan dau thi trweo'ng vé s6 lwong xe ban ra nam 2024-6M2025

Unit, 2024

= Sales (car unit) =@=Market share by number of car sold (%)
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VinFast Mitsubishi Thaco Kia Thaco Honda

Mazda

Hyundai  Toyota Ford

Doanh sé xe cta Vinfast ting tredng manh nho sw két hop cia nhiéu chinh
sach dong bg, trong do6 cb chién lwgce hop tac kinh doanh xe dich vu ciing
nhu xe Xanh SM.

Trong nam 2024, Vinfast ban ra 87,000 xe dién v&i cic dong san phdm chua
lwc VF3, VF5 va VF6. Trong khi d6, cac thwong hiéu xe 16n con lai cha yéu
c6 doanh s6 dén tir cic dong xe xang truyén théng, Huyndai vé&i hon 67
nghin xe, gitr vi tri s6 2 va Toyota v&i 66,576 xe, gitr vi tri thi phan so 3.

Unit, 1H2025
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VinFast

Trong ntra dau nam 2025, thi treong xe c6 khodng 254 nghin xe dwoc tiéu
thy, tang hon 95 nghin xe so vé&i cung ky nam 2024 nho strc mua dwoc kich
thich tir cac dong xe mé&i cling nhw chinh sach giam gia manh tir cac hang.
Trong dé, VinFast duy tri vi thé s6 1 v&i hon 67 nghin xe ban ra, Toyota dat
hon 29 nghin xe, ting nhe trong khi mét s6 thwong hiéu Huyndai, Kia ghi
nhin doanh sé gidm so v&i cung ky nam ngoai.

Nguon: VinFast, VAMA, GTJAVN
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Xu hwdng tiéu thu 6 t6 truyén thong giai doan 2024 - 2025

* C6 thé thdy cac wu dai phi trwdc ba va khuyén méi cudi nam 2024 da thic ddy manh mé sirc mua & ca hai phan khtc. Song song
dd, nhirng thay déi tich cuwc trong chinh sach thué nhip khiu, wu dai cho xe dién va phwong tién xanh tir gitra 2025 da gép phan ho
tror da phuc hoi, dac biét & phan khiic xe sang vén chiu dnh hwdng truc tiép tir cic chinh sach nhip khiu va xu hwéng tiéu dung cao
cap:

Xe tam trung chiém ty trong lén trong thi trweong 6 t6 Viét Nam, doanh sé 6n dinh & mirc cao
va thwong tang manh vao cac dip cu6i nam. Giai doan 7-11/2024 ghi nhin mic ting tredng
dot bién, dat dinh vao thang 10-11/2024, cht yéu nh¢ nhu cAu mua sdm truwdc Tét va cac
chwong trinh wu dai phi trweéc ba. Tuy nhién, tir 12/2024 dén 2/2025, doanh s6 gidm ro rét
do strc mua chim lai sau Tét, trwéc khi phuc héi nhe tir quy 11/2025.

Xe sang c6 quy mo nhé hon nhwng bién dong manh va nhay cam v&i yéu to kinh té - chinh
sach. Tr 8/2024, doanh s6 dan tang, dat dinh 11-12/2024 trwéc khi gidm sau dau 2025.
Pang chu y, tir 4-6 /2025, phan khiic nay phuc hoi ré rét, dic biét véi Lexus va BMW+Mini,
nhiéu kha nang nho tc dong tich cuc tir chinh sach gidm thué nhap khiu hoic ra mit cac
mau xe ma&i, két hop tAm ly tiéu dung tré lai & nhom khach hang cao cip.
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Doanh s6 xe hang thang giai doan 2024 - 6M2025
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Ngudn: VAMA, GTJAVN
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O

Doanh s6 xe hang thang giai doan 2024 - 6M2025
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Ngudn: VAMA, GTJAVN
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Doanh s6 xe hang thang giai doan 2024 - 6M2025

THACO Premium BMV+Mini Lexus
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Ngudn: VAMA, GTJAVN
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II. THI TRUONG XE

D I EN T AI VI ET «  Thay d6i hanh vi va nhin thirc ngwoi tiéu dung: sé thich ngay cang ting voi xe
L - l dién tiét kiém nhién liéu, xe tw 1ai va cong nghé giao ti€p giita xe v&i xe.
N AM ¢  Chinh phu khuyén khich chuyén déi sang cac san pham than thién véi moi

treong, giam lwong khi thai nhién liéu cung chinh sach wu dai
¢ Swvwon lén ctia nha cung trng ndi trong bdi canh thi trwong canh tranh

* Ha tang tram sac dwoc dau tw ting trwrd'ng nhanh. Tai Viét Nam, VinFast hién la
hidng diu tw 1é6n nhat cho ha ting tram sac (khodng 150,000). Ngoai VF, viéc dau tw
) tram sac cua bén thir ba hay cac hang khac con kha it oi.
Trién vong: Tich cwc )
* Thi trwong xe dién Viét Nam tié€p tuc tang trwd'ng, nho vao xu hwdng tiéu dung va

2.1 Thi trwong 6 to dién chinh sach ho tro. Theo dir liéu tir VinFast, trong ndm 2024, xe 6 td dién chiém
) . . = khoang 4.5% tong doanh s6 0 t6 toan thi truong, véi ky vong tang 1én khodng 10%
2.2 Thj trwong xe may dién vao nam 2025. O’ mang xe may dién, thi phan da vwrot 10% vao nam 2023 va dang

ti€p tuc mé rong nhanh chong.

» Theo Statista, cac chuyén gia dw bao dén nam 2028, sé c6 khoang 1 triéu xe dién
thong trén dwong & Viét Nam, véi dy bao dat 3.5 triéu vao nam 2040. VinFast
dwoc ky vong tiép tuc dan dau thi trwong nho loi thé dia phwong va ké hoach noi dia
héa 84% vao nam 2026, trong khi cic hdng ngoai mang lai dot pha vé cong nghé.
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Quy dinh va Chinh sach wu dii tao don bay cho thi trwong xe dién

*Chinh sach wu dai: Nghi dinh s6 51/2025/ND-CP stra d6i diém c khoan 5 Diéu 8 Nghi dinh s6 10/2022/ND-CP quy dinh vé mic thu 1é phi trwéc ba d(“)'i\
v&i 6 to dién chay pin. Theo quy dinh m&i, d6i véi 6 té dién chay pin ké tir ngay 1/3/2025 dén hét ngay 28/2/2027 tiép tuc ndp 1€ phi trwéc ba lan dau
véi mic thu la 0% (trwde dé da hwdng wu dai thué 0% theo Nghi dinh s6 10/22/ND-CP).

*Theo Quyét dinh 876 ctia Chinh phu, tir nam 2030, tai cac do thi, 100% taxi sé phai sir dung dién, nang lwong xanh.

mo I'(T)llg (1 dﬁng *Mot s6 cac chinh sach khong chi tao dong lwc cho cac doanh nghiép san xudt, 1ap rap xe dién ma con nham thic ddy ngwdi dan tiéu thu loai xe nay c6 thé
lwc tir ngu'(‘)'l dl‘mg ké dén nhu: Mién thué nhap khau linh kién v&i doanh nghiép san xuat, 1p rap xe dién khong da diéu kién hwéng wu dii dau tw (Quyét dinh 229/Qb-
=, = . TTg). Bén canh dé, Nha nwéc ciing tich cuc tao diéu kién xay dung ha tang tram sac va dang kiém theo thong tw 02/2023/TT-BGTVT quy dinh tiéu
canhan va sw chudn vé tram sac va diang kiém xe dién nham ho tro hoan thién hé sinh thai. Quy hoach Dién VIII va cac chinh sach wu tién dau tw ning lwong tai tao
ChllYéIl doi ngénh gop phan 6n dinh nguén cung cho ha ting tram sac trong twong lai. J
van tai taxi tai Vié
Nam:

S0 v&i cac nuwéce trén thé gidi, hién cac chinh sach wu dai, khuyén khich phat trién xe dién tai Viét Nam chwa thwc sw hdp din cac nha dau tw. Ngoai u‘u\
dai thué trude ba, hién xe dién tai Viét Nam m&i chi nhan dwoc wu dai vé thué sudt tiéu thu dic biét & mirc 15%, thip hon so véi xe chay xang, dau
thong thudng (35%-50%). Vira qua, Chinh phu dé xuit gidm 5-12% thué tiéu thu dic biét véi 6 to dién chay bang pin trong 5 ndm d4u sau khi sira luat
c6 hiéu lwc. Tuy nhién theo cac chuyén gia trong nganh, mic thué suit nay chwa dua tao lwc ddy manh mé cho phwong tién xanh va kich thich nha dau
tu.

eHién v&i cac hang xe ¢6 san phidm xe dién duoc 1ap rap trong nwéc nhw Huyndai loniq 5, Wuling Mini EV, linh kién, phu ting phai nhap tir Han Qudc,
Trung Quoc va khéng dwoc wu dai thué nhap khau 0% nhw linh kién, phu tung nhap khau tir cic quéc gia ASEAN (theo ATIGA). Piéu nay khién cho gia
thanh ctia nhiéu thwong hiéu van & mitc cao, tao ra rao can canh tranh véi cac dong xe ndi dia.

eHién cic dong xe than thién v&i moi treong thudc phan khic hybrid, du da ton tai nhiéu nam tai Viét Nam nhw Toyota Prius (2007), Toyota Corolla

Altis 1.8HEV, Camry HEV, Corolla Cross 1.8HEV ciing khong dwoc hwédng wu dai 1€ phi tredc ba nhw cadc mau xe thuin thién BEV.

dwoc nhan dinh
van con chwa thwc
sw “bung”:
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Ha tang tram sac ngay cang dworc xay dwng rong rai

Hang/Pon vi S6 diém sac tinh Thi phian wéc
dén nam 2024 tinh

Ha tang tram sac xe dién tai Viét Nam dang cé xu hwéng
phat trién manh mé, diac biét trong giai doan 2024-
2025, vbi su gia ting dang ké vé s6 lwgng va cong suit.

VinFast/V-Green 2,500-3,000  Trén 150,000 Do pht song Dw kién, mang lwéi tram sac sé pht rong hon, dap rng
tram cong cong cong Trén 90% rong rai khap ca nhu ciu ngay cang tang ciia ngwoi dung xe dién, huwdng
nuéc, chi yéu t&i mot twong lai giao thong xanh va bén virng.
tap trung, khong
chia sé cong Hién VinFast/V-Green dang dian dau v&i hon 150,000
nghé voi hang céng sac da phu kin ca nwéc (63 tinh, mang lwéi quoc 1,
khac do6 thi) va mat do cao (15 cdng/10,000 dan, cao nhit
EV One (HCM) 40 tram (Daf‘g ” _ Phat trién nhanh Pong Nam A). M6 hinh nhwong quyén tram sac gitip mo
m¢ thém dén Du6i 5% rong nhanh chéng, b6 sung gan 88,000 cong trong nim
260 2024.
IS AL HOEEIM Coiy s <000 P e Cac don vi khac nhw EverEV, EV One, Charge Plus, EVN
A ~ o 0 . N N A 0 ) ) ) ) )
cong cons S S gla dm}f vacong PV Power, PVOIL... cling dang tham gia phat trién tram
, 10 Lo ons sac cong cong va sac nhanh, tuy nhién mic do trién khai
PVN / PV Power 1 tram thir N Duot 1% Tap trung tal cay con lé té. Dat Bike l1a hing xe may hiém hoi ngoai
nghiém xang va do thi . N » . n .
S gl(,m ' VinFast dau tw tram sac nhwng so6 lwong con khiém ton
Cac thwong hiéu Vai chuc tram o= Dudi 5% Mang lu6i mé va moi chi o o TP HCM.

khac (Star Charge,
GreenCharge, Autel,
Eboost,...

rong nhung quy
mo nho

Véi s lwong tram sac néu trén, Viét Nam dwoc danh gia
la quéc gia c6 ha tdng tram sac tién tién nhit khu vuec,
gilp tao nén tadng vitng chic cho su ting trwdng thi

trueong xe dién trong thoi gian téi.

Ngudn: V-Green, Bao Nhan dan
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Ky vong tang trweong 25% nam 2025 va 18%/nam giai doan 2025-2030

Ty trong doanh sé xe dién tai mét sé nwérc * Duw kién véi su ho tro tir mat chinh séch7 va nhu cﬁq mua xe tang cao dip cuoi

i nim 2024 ) nam, doanh sé xe dién va hybrid c6 thé dat thi phan 25-30%, twong dwong
khoang 150,000 xe ban ra trong nam 2025.

* Theo nghién ctru thi trwong cia Mordorintelligence, quy mo thi trweong xe dién

mBEV car (%) Gasoline and hybrid car(%) Viét Nam wéc tinh dat 2.93 ty USD vao nam 2025 va du kién sé dat 6.69 tj USD

100% vao nam 2030, véi toc do tang tredng kép hang nam (CAGR) la 18% trong giai
90% doan 2025-2030.

80% | * Doanh s6 xe cta Vinfast tang trweédng manh nho sw két hop cia nhiéu chinh
70% |- sach dong bo, trong dé cé chién lwgc hop tac kinh doanh xe dich vu cling nhw
60% | xe Xanh SM. Trong khi d6, cac thwong hiéu xe dién dén tir Trung Quéc, sau khi
50% | gi¢i thiéu mot s6 mau xe thuan dién, trudc su 4p dado cla VinFast, dic biét 1a
40% | bAt loi vé tram sac da rat nhanh chong mé& rong dong san pham hybrid cam sac
30% | ngoai (PHEV) dé 16i kéo khach hang.

20% T

10% |

o m _ I B . -

China us India  Vietham Thailand Indonesia Malaysia Cambodia

Ngudn: VAMA, VF, GTJAVN téng hop
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Thi trrong 6 t6 dién theo hang xe
* Tai Viét Nam, doanh s6 6 t6 dién va xe hybrid nim 2024 da dat 97,000 chiéc, chiém hon 22% tong
lrong xe du lich m&i ban ra. Dya trén sé liéu dwgc cong bo, nhém xe thuin dién tai thi trwong
o N Viét hién dang chiém téi 17.6% toan thi trwong . Tuy nhién, diy chi la con so twong doi béi
Thi phan xe dién VN 6M2025 ngoai VinFast nhitng hing xe dién khac nhw Wuling, BYD, Gelly... déu khong céng b6 doanh s6 - cling
nhw mot s6 nha san xuit xe xang nhw Nissan, Volkswagen, cic nha san xuat Trung Quoc va mot so

nha san xuit xe sang. Néu tinh theo con s6 twong doi nay, thi phan xe dién tai thi treomg 6 t6 Viét
Nam da ghi nhan mic tang gip 2 lan so v&i ndam 2023 (chi chiém khoang 8.6%).

» DG&i voi thi phan trong nwéc, VinFast dan dau thi trudng véi 87,000 6 to dién, tiép theo 1a Toyota

m Vinfast v&i 5,350 xe hybrid, Suzuki véi 2,515 xe hybrid va Honda véi 1,905 xe hybrid.

* Cac thwong hiéu Trung Quoc dang tang cwong tinh canh tranh trén thi tredng Viét Nam:

« BYD chinh thitc gia nhap thi trwong Viét Nam tir cudi nam 2024, véi cac mau xe dién phd
thong nhw Seal, Dolphin va Atto 3 dwoc nhip khau va phin phéi rong rai tai nhiéu dai ly
trén toan quéc. Hang cé ké hoach mé rong dén khodng 100 dai ly vao nam 2026, tuy nhién
nha may lap rap tai Phu Tho hién bi tri hoan do diéu kién thi tredng chwa thuén loi.

Toyota, Huyndai,
Kia, Honda
(hybrid)

¢ Omoda & Jaecoo (thudc Chery - lién doanh véi Geleximco) ra mat lan dAu tai Viét Nam
ndm 2024 véi cdc mau crossover dién nhw Omoda C5 va Jaecoo J7. Du kién dén nam 2026,
thwong hiéu nay cé thé dat t&i 10% thi phin xe dién tai Viét Nam, khi nha may tri gia 800
triéu USD hoan thanh.

« GAC Aion, thwong hiéu truc thudc GAC Motor, da chinh thirc ra mat mau Aion Y Plus tai Viét
Nam tir thang 10/2024, danh diu sw gia nhép thi treong cia mot hang Trung Quoc 1dn khac.

« Bén canh su trdi day cla cac thu'o'ng hiéu noi xe dién noi dia va Trung Qudc, cac thwong hiéu chau
Au cao cap cling dang dan nhap cudc: Cac thwong hiéu nhu BMW, Audi, Mercedes-Benz da ra mat
nhiéu mau xe dién cao cap nhw BMW i4, iX3; Audi e-tron, e-tron GT, RS e-tron GT; Mercedes
EQB,... Tuy nhién, do mirc gid cao va chwa c6 chinh sach phan phéi dién rong, sdn lwong ban con han
ché va chwa ghi nhan dwoc thi phan ré rang trong giai doan 2024-2025.

Ngudn: VAMA, VF, GTJAVN
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2.2 THI TRUONG
XE MAY DIEN

Xu hwdng thi treong xe dién tich ciee nhor chinh sach ho tror va thay déi hanh vi
tiéu dung:

* (i) bon bay vé mit chinh sach

e (ii) Tiéu thu xe may c6 sw chuyén dich

* (iii) Thi trwdong xe dién 2 banh tang trwedng nhanh
Cac doanh nghiép chinh trong nganh: Vinfast, DatBike, Yadea, Wuling,..Twong lai

dw kién c6 thém cac hiang 1én tham gia nhw: Honda, Toyota, Hyundai, Mitsubishi...
thong qua xe dién nhap kh4u hoic lap rap tai Viét Nam.
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Pon biy vé mat chinh sach gidp cai thién san lwong tiéu thu ca trong ngian va dai han

« Duw thai quy chuin Khi thai mé&i cho t6 t6 va xe may v&i 10 trinh trién Khai tir 1/1/2027 tao ap lwc phai thay xe méi/chuyén dich sang
dong xe xanh. Theo du thdo, 16 trinh kiém soat khi thai chia thanh 3 giai doan: Giai doan 1: Tir ngay 1/1/2027, 4p dung tai Ha N6i va TPHCM.
Giai doan 2: Ttr thang 7/2028, m& rong dén cac tinh, thanh phé truc thudc Trung wong. Giai doan 3: Sau ndm 2030, trién khai toan quéc. Mirc
tiéu chuin khi thai 4p dung ciing dwoc phén chia theo ndm sdn xuit: Trudc 2008 ap dung mic 1; tir 2008 - 2016 ap dung mirc 2; tir 2017 -
30/6/2026 ap dung mitc 3; tir 1/7/2026 tré di 4p dung mirc 4. Trong ngan han, diéu nay khién cho ca ngudi dung va don vi van hanh dich vu

xe may (xe 6m, giao hang) déu chiu ap luwc chi phi kiém dinh va stta chita, thic diy nhu ciu doi xe hoac chuyén sang xe dién.

« Cac d6 thi lé'n chuin bi ap dung 1énh cAm xe may chay xiang trong cac Khu trung tim: Cu thé, chi thi 20/CT-TTg ctia Thi twéng yéu ciu Ha
Noi nghién ctru va thuc hién cac gidi phap dé han ché va tién tdi cAm xe may xang lwu thong trong khu vwc Vanh dai 1, bat dau tir thang 7/2026.
Bén canh d6, Ha Noi ciing dwoc yéu cau nghién ctru 16 trinh cAm xe 6 to sir dung nhién liéu héa thach tir nim 2028; TP.HCM va Pa Nang ciing
dang xay ké hoach twong tw. Ha Ndi cling dwoc khuyén khich c6 cac chinh sach ho trg ngwoi dan chuyén ddi sang str dung xe dién (chang han hd
tro khoang 4 triéu VND moi xe ddi tai Ha Noi) va mién phi ding ky, gidm gia mua xe dién dé kich cau Diéu nay khién cho xu huéng st dung xe

may dién (e-motorbike) tdng manh, thi tredng chuyén dich tir xe xang sang xe dién, dac biét tai cac thanh phé ap dung lénh cim.

* Theo chién lwgc qudc gia vé ting trwedng xanh va gidm phat thai (Quyét dinh s6 876/QDb-TTg 2022), muc tiéu dén 2050, 100% phwong tién
co gidi str dung nang lwong xanh, véi giai doan dau dén 2030 wu tién dién héa phwong tién 2 banh. Khung tiéu chuin kj thuit (QCVN)
vé xe may dién va hé thong sac quoc gia dang dwgc hoan thién, chuin héa theo quy dinh B6 Giao théng van tai va Bo Tai nguyén - Méi truong.
Trong dai han, thi tred'ng xe may truyén théng sé bi suy gidm, thay thé béi xe dién. Cac chinh sach ho tro ré rang va ha ting sac hoan thién sé tao

mobi trweong thuln loi cho chuyén d6i phwong tién.
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Cac bién phap va muc tiéu dién khi hoa linh virc van tai dwong bo theo Quyét dinh 876/QDP-TTg

[t nhat 50% phuong tién do thi sir dung dién va nang

Muc tiéu Pén nam 2030
lwong xanh.
1009 buyt do thi dwoc thay thé va dau tw méi sé
( % xe .EIYt \o v; woc thay thé va dau tw méi sé Muc tidu 2025 — 2030
str dung dién va nang lwong xanh.
Van tai do thi
100% taxi dwoc thay thé va dau tw méi sé stiv d
0 A)‘axvl woc thay thé va dau tw méi sé str dung Muc tidu 2031 — 2050
dién va nang lwgng xanh.
1009 buyt va taxi do thi sé stt dung dién va na
% xe buyt va taxi do thi sé sir dung dién va nang Muc tiu Dén nim 2050
lwong xanh.
Thic day s3 at, 1ap rap, nhap khiu va st d »
uc ay.sAan xua. , .ap r‘ap n Aap al% Ava str dung Bién phép Dé&n nim 2030
phwong tién co gi¢i dwong bo chay dién.
Phat trién mang lwéi ha ting sac dién. Bién phap Pén nam 2030
Han ché san xuAt, 1ap rap va nhap khiu 6 t6, xe may, xe
Pwong bd néi chung gan may chay nhién liéu héa thach cho muc dich st Bién phap Pén nam 2040

dung trong nuworc.

100% phwong tién co gidi dwong bd sé str dung dién
va nang lugng xanh.

Hoan thién ha ting sac va cung cip nang lwong xanh
trén toan quoc.

Muc tiéu

Muc tiéu
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Xu hwéng tiéu dung xe may dang cé sw chuyén dich

Lwong tiéu thu xe may tai Viét Nam giai doan 2019 - K& tir ndm 2019, doanh s6 xe may tai Viét Nam ghi nhan xu hwéng

2024 giam dan sau dinh cao véi hon 3.26 triéu xe dwoc ban ra. Nam 2020 va

35 2021, dich Covid-19 tic dong manh dén nhu ciu tiéu dung, khién
doanh s0 giam xuéng lan lwot con 2.7 triéu xe va 2.5 triéu xe. Tuy

. nhién, dén nam 2022, thi trwedng phuc hoi nhe véi khodng 2.6 triéu xe,
' sau do tiép tuc suy giam trong nam 2023 xudéng con khoang 2.5 triéu
. Xe.

« Nam 2024 ghi nhin s héi phuc cia nganh xe may, theo VAMM, tong
05 doanh s6 ban hang nam 2024 1a 2.65 triéu xe, tang 5.46% so v&i

nam 2023. Sang dén nira dau nam 2025, lvong xe may tiéu thu ghi
2019 2020 2021 2022 2023 2024 nhin dat gan 1.13 triéu xe, twong ng 42.6% lwong xe ban ra nam
2024.

N

[N

Doanh s xe may theo quy, giai doan 2024-2025 . .
* Xu hwéng tiéu dung chuyén dich dan sang xe dién, bén canh d6 dong

800,000 \ =y < A . N A
xe tay ga va xe co0 tinh nang thong minh ngay cang duoc wa chudng,

700,000 ~ LY ~ ~ n 3\ A [ N\ ' 7 i AN
thay thé dan xe s6 pho thong nho tién nghi cao, phu hop xu hwéng do

600,000 . 7 \ A 2 A A \ 7 A 7 ~ Y
thi hoa va thu nhép cai thién. Diéu nay tao ap luc 1én cac hang truyén

500,000 théng nhu Honda, Yamaha trong viéc d6i méi san phdm va thac day

400,000 chuyén doi xanh.

300,000

200,000 * Nhin chung, nganh xe may Viét Nam dang & buwéc ngoat tai cau truc,

100.000 hwéng dén mot thi trweong nang dong hon, it phu thudc vao xe xang

0 gia ré va mé ra duw dia cho cac thwong hiéu noéi dia va nwdc ngoai gia

Q1/2024  Q2/2024  Q3/2024  Q4/2024  Q1/2025  Q2/2025 nh4p bang cong nghé xanh.

Ngudn: VAMM, GTJAVN
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Giai doan 2024 - 2025 chirng Kién sw troi diy ctia xe may dién

Thi phan xe may tai Viét Nam Q2/2025 * Thi truomg xe mdy Viét Nam trong quy 2/2025 ti€p tuc duy tri cdu

' B trac thi phan truyén thong, véi Honda Viét Nam chiém vi tri dan

dAu 4p dao, nam giit khoang 78-80% thi phan. Theo sau la Yamaha

\\‘ Viét Nam, véi ty 1€ dao dong khoang 15-17%, phan anh sw trung

thanh ctia ngwoi tiéu dung véi cic dong xe tay ga va thé thao quen

thudc. Cac hang con lai nhw Suzuki, Piaggio, SYM chi chiém tir 1-

3% thi phan modi hang, cho thidy mirc dd canh tranh ngay cang khéc
liét va rao can gia nhap cao trong nganh.

« Trong khi d6, nhém cdc thwong hiéu méi ndi va doanh nghiép noi
_— ' _ dia nhw VinFast, DatBike, PEGA..., tuy chi chiém thi phdn nhé
= Honda =Yamaha =Suzuki =Piaggio = SYM =Khac (VinFast, DatBike...) (ngoéi Vinfast), nhu'ng dLI‘Q’C danh glé 1a co ti‘ém néng ting tl'll’é’llg
Nguén: VAMM trong ngan va trung han nho dinh hwéng vao xe dién, chinh sach
TV 16 xe may dién trén tdng xe may tang gia wu d.a} va hu'o'pg loi tr cac chwong trinh ho trg chuyén doi
. phwong tién cua Chinh phu.
nhanh (%)

14.00% * Theo thong ké tir Cuc Pang kiém Viét Nam va B6 Cong Thwong, ty 1é
12.00% tham nhap cta xe may dién trong tong doanh sé thi trwong da tang

10.00% 1én khoang 13% tinh dén gitta nam 2025, cho thay sw chuyén dich
8.00% ro rét trong hanh vi tiéu dung va wu tién st dung phwong tién xanh
6.00% tai do thi. Cac chinh sach mdi trong 2024-2025 dang gay sirc ép

. chuyén dich dan tir xe xdng sang phwong tién xanh, du chwa c6 tac
2.00% dong ngay lap tirc. Xe may xang van gitt vai tro chi dao, nhung tang
0.00% trwdng sé chirng lai, dac biét trong dai han.

2019 2021 2022 2023 2024

Nguén: GIZ, Kirin, VinFast
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Thi trero'ng xe dién 2 banh tai Viét Nam (E2W)

Sé lwong E2W da dang ky tai Viét Nam « Viét Nam hién 13 thi trwdng xe dién hai banh (E2W) 16/n nhat Péng Nam A va divng thit hai thé
giai doan 2016 - 2024 (triéu chiéc) gi¢i sau Trung Qudc. Tir 2016 dén 2024, s6 lwong E2W dang ky tang tir 500,000 1én hon 2.65
3 triéu, CAGR dat 24%. Trong nam 2024, lvgng xe may dién ban ra 1a 200-220 nghin xe, nang tong

s6 xe dién dang lwu théng 1én hon 3 triéu xe. Theo dit liéu cia Motorcycles Data, nira dau 2025,

e thi trwong Viét tiéu thu khoang 209,000 xe may dién méi, ting khodng 99.2% so véi cing ky
2 2024 (trong d6 VF ban 114,484 xe). Nhém xe may dién L1 (twong dwong dong co dudi 50cc) tai
1.5 Viét Nam dang phat trién nhanh véi doanh sé tang manh 112.6% trong ntra ddu nam 2025. Day
1 12 loai xe cong suit nhd, khong can bang lai, hwong téi d6i twong hoc sinh, sinh vién véi wu diém
05 la sw tién loi va chi phi vin hanh thap.
0 * Bao cdo tlr NielsenlQ Vietnam cho thdy 65% nguwoi tiéu dung dé thi trong do tu6i 25-40 dang
2014 2016 2018 2020 2022 2024 2026 “can nhic nghiém tuc” viéc chuyén sang xe dién trong vong 1-2 nam toi.

* Hién nay VinFast dang thong tri thi trwo'ng dién 2 banh tai Viét Nam véi 43.4%, theo sau do
la cac thwong hiéu ngoai nhw Pega (15.7%), cac thwong hiéu dén tir Trung Qudc nhw Dibao
(11.8%),Yadea (8.6%)... D6i v&i cac doanh nghiép ndi dia Khac, Selex Motors dang phat trién
mo hinh tram d6i pin va chia sé xe, trong khi Dat Bike va cac startup khac tip trung vao xe hiéu
nang cao va giai phap dé thi. Cudc canh tranh nay sé ti€p tuc ndng 1én khi quy dinh han ché xe
xang tai cac do thilén thic diy nhu ciu xe dién ting manh.

* Trong khi d6, cic hang xe may Nhit Ban nhw Honda va Yamaha - von tirng thong tri thi treong
xe mdy truyén thong - ciing da bat diu thir nghiém va tung ra cdc mau xe dién tai Viét Nam.
Honda da gid¢i thiéu mau xe dién dau tién tai Viét Nam 1a ICON e:, nham dén ngwoi dung do thi
tré, véi thiét ké nho gon va thoi lweng pin trung binh. Tuy nhién, hién Honda van trong giai
doan thdm do va thi phan ctia hing trong mang xe dién con kha khiém tén. Twong tw, Yamaha
cling da trinh lang dong xe dién NEO’s, nhung mirc d6 phé bién ctia sdn phdm van chwa dang ké
do mitkc gia cao va hé sinh thai tram sac con han ché.

Thi phén xe may dién tai Viét Nam nam
2024

é‘

= VinFast = PEGA = Dibao = Yadea = Anbico = NIU = Gogoro = Dat Bike

Nguén: GIZ, Kirin, VinFast Open account in 3 minutes

(Hotline: 024 3577 9999)
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Thi trero'ng xe dién 2 banh tai Viét Nam (E2W)
« Theo Khdo sat cua Insight Asia, Vinfast 1a don vi c6 mirc d6 nhin dién thwong hiéu cao nhait, va la lwa chon wu tién cta

ngwai tiéu dung, tiép dén la Yadea va Datbike.

Key Players Unaided Brand Awareness Brand Consideration

"Which electric bike brands can you name?" (n=5,518, all respondents) "Which brands would you consider buying?" (n=5,518, all respondents)

g,
Selex Motors V V I
VIMFAST VIHNFAST
Batter ap —
YADEA

YADEA

domm

VinFast
Domestic Leader

Pega Yadea Honda ICON e: & PEGA 38% :
Budget Frizandly Chinese Leader Japanese Entry 5) g} PE_(E,_A _ 23%
< I -
(=] (e} J
Yamaha NEO's Dibao Anbico s=L=x
Japanese Premium Northern Focus Local Player
opw I

- "
ANBICO 14%

Ngubén: Insight Asia
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Tac dong cia chinh sach cam xe may xang trong Khu vwc trung tam

* Theo S& Giao thong Van tai Ha Noi va S& Xay dwng, Ha N6i c6 khoang 6.9 triéu xe may, trong d6 khoang 6.4 triéu la xe xang.
« Trong ngan han, Ha N6i dw kién sé c6 khoang 450,000 xe may xang bi thay thé béi xe may dién trong khu vuc vanh dai 1.
« Tién téi nam 2030, tong s6 xe may bi thay thé c6 thé 1én t&i 2-3 triéu chiéc, tuy téc do trién khai chinh sach va nang lwc ha tang sac,

ho tro tai chinh.
Mac thoi gian Pham vi ap dung U'dc tinh so xe bi anh hwéng

C4m xe may xang trong Vanh dai 1

1/7/2026 (ndi d6) U'¢c tinh 450,000 xe
1/1/2028 l;/[o' rong cam xe may xang Vanh dai N/A
Nam 2030 O EI0eT U A Gl £, LET Gl U'dc tinh 2-3 triéu xe

xe xang toan thanh phé

Ngudn: Béo Thanh nién, VOV, Vietnamnet

Open account in 3 minutes

(Hotline: 024 3577 9999)
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[11. DOANH NGHIEP
VA CO PHIEU TRONG
NGANH

e VEA: Nam c6 phan tai Toyota, Honda, Ford
e HAX: Dan dau thi phan phan ph6i Mercedes
e Vinfast: Dan dau thi phan xe va xe dién tai Viét Nam

Open account in 3 minutes
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Cac doanh nghiép lé'n trong nganh

Tén Ma chirng Dong xe Doanh thu Lgi nhuan
khoan 2024 (ty sau thué
dong) 2024 (ty
dong)
Oto Hang HAX Mercedes, MG 5,513 203.6
Xanh
SAVICO SVC Ford, Toyota, 24,772 206.6
Huyndai, Volvo, .
Vinfast, Mitsubishi,
Isuzu, xe may Yamaha,
Suzuki
May dong  VEA Honda, Toyota, Ford 4,115.4 7,431.7
lwc va May
NN .
City Auto CTF Ford 8,540.9 479
Thaco Unlisted Mazda, Kia, Peugeot 3,228
Huyndai Unlisted Huyndai N/A N/A
Thanh
Cong
Vinfast Unlisted Vinfast 44,019 -77,355
(*) S6 2024

Ngudn GTJASVN tdng hop cac doanh nghiép

SO lwong cac doanh nghiép hoat ddng trong nganh 6 t6 - xe may Viét
Nam van con twong ddi tAp trung. Cac doanh nghiép lén hién nay gom
ca niém yét va chwa niém yét, hoat dong & nhiéu mang nhw san xuét,
lap rap, phin phdi va xe dién. Trong do, cic doanh nghiép niém yét
trén san nhw VEA, HAX, CTF, SVC, NHH chu yéu tham gia mang
phan phdi va linh kién, trong khi VinFast va Thaco la hai dai dién noi
bat trong san xuat va phat trién san pham noi dia.

VinFast, sau khi ghi ddu 4n manh mé véi dong xe dién dau tién tir
2019, dén nam 2024 da tré thanh hang xe ban chay nhat tai Viét Nam
v&i 97,399 xe ban ra. Hang tiép tuc dan ddu mang xe dién, dong thoi
mé& rong xuat khau sang My, Indonesia, Thai Lan va chau Au.

Thaco Auto la doanh nghiép tw nhin hang ddu & mang xe xang truyén
thong, 1ap rap va phan phdi da dang cac thwong hiéu nhw Mazda, Kia,
Peugeot, xe tai Thaco... v&i san lwong virot 72,000 xe trong nam 2024.
Cac doanh nghiép nhw VEA, HAX, CTF, SVC ti€p tuc nidm giit vi thé
trong phin phdi xe xang truyén théng, trong khi NHH noi bit & mang
linh kién nhwa cung cap cho chudi san xuit. V&i xu hudéng chuyén dich
sang xe dién va chinh sach thic day san xuat trong nuwérc, cic doanh
nghiép nay dwoc dw bdo sé ti€p tuc dong vai tro quan trong trong
chudi cung trng nganh 6 t6 - xe may Viét Nam giai doan t&i.

Open account in 3 minutes

(Hotline: 024 3577 9999)
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VEA_Tong Cong ty May dong lwc va May nong nghiép Viét Nam - CTCP

Ngoai hoat dong kinh doanh chinh lién VEA ¢6 lich st chia co tic tién mat cao voi ty
v ” ~ N . o N A S @ - o ., o N .330
quan dén san xuat va kinh doanh dong co;, 1é thu nhap twr c6 tirc tién mat/gia co phiéu 25 330/0
may ndng nghiép; san xuit, lap rap 6 td va dat trén 10%/nam. Trong nam 2025, VEA dv 2l
xe may; va cong nghiép ho tro, diém noi bat kién chi trd co tic véi ty 1& 46.58%, twong Vén héa (Ty VND) 51,165.44
cia VEA nam & loi nhuln tir cic cong ty rng 4,658.08 dong/co phiéu, tong so tién chi
lién doanh lién két. VEAM hién nam giir tra 1én téi hon 6,200 ty dong. Khoadn co tirc vasv 22,082.82
30% c6 phan Honda Viét Nam, 20% co ndy twong tng véi bién sinh 101 12%)/gia cd EES co'ban 5,655.89
. . oo P/B 1.74
phan Toyota Viét Nam, 25% co6 phan Ford phiéu.
o Ay n P/E 6.81
Viét Nam, day la nhitng doanh nghiép xe .
chiém thi phin hang diu trong nganh tai Title mmmm Cash dvd (VND/share) (RHS) Ownership structure
Viét Nam. 40% | =t Didident yield/price (LHS) [ 12,000 49,
‘/\. A ~ N . 4 N\ A~ 10’70570 1 0, 0,
Gan day nhat, thuc hién dinh huwong tir B0 35% | | 1%0%
- 10,000 7% = MOIT

Cong Thwong, VEA da bo sung nganh nghé |

kinh doanh lién quan dén san xuit, stra - 8,000 Hoa Loi Trading and
~ N w , 2 A 25% 1 Investment Ltd.
chira toa tau, dau may xe ltra. Pay dwoc e
N = N A , N 20% - 6,000 = An Khan

xem la nhitng hanh déng bwéc dau tham 503518 4658.08 Constraction Ldt.
gia vao chudi gia tri nganh duong sit, nam % | - 4,000 ® Pham Vu Hai
trong dai dw 4&n Pwong sit Cao tdc Bic Nam ~ 10% |

- 2,000 = Others

cia Viét Nam du kién sébm khéi cong trong 5% |
thoi gian tdi. 0%

2020 2021 2022 2023 2024 2025

Ngudn: VEA, FiinproX, GTJASVN RS

Open account in 3 minutes
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VEA_Tong Cong ty May dong lwc va May nong nghiép Viét Nam - CTCP

VND bn VND Bn
mQ1/2023 ~Q2/2023 =Q3/2023 ®Q4/2023 =Q1/2024
2020 2021  m2022 m2023  m2024
1,200 #Q2/2024 =Q3/2024 =Q4/2024 ~Q1/2025 =Q2/2025 5,000 ¢
4,500
1,000 4,000
3,500
800
3,000
A A ) N 600 2,500
Theo cap nhat méi nhat,
N . A 2,000
doanh thu va lgi nhuan 400 560
truére thué nira dau nam cla 000
> 200 :
VEA lan lwot dat 2091.8 ty 500 ‘
dong va 3,507.3 ty dong, lan 0 0 —
lu' O’t tél’lg 8 39% VZ\i 4 3 % yoy Revenue Gross profit Revenue Gross profit
Loi nhuan tr cong ty lién VND bn BQ1/2023 ~Q2/2023 =Q3/2023 ®Q4/2023 ®Q1/2024 VND Bn
a1 , 2020 2021 ®2022 m2023 m2024
doanh lién két dat 3,069.4 ty 3,000 5 Q2/2024 ®Q3/2024 mQ4/2024 =Q1/2025 =Q2/2025 9,000 -
dong, tang 7.1%yoy. 8,000 |
2,500
7,000
2,000 6,000
5,000
1,500
4,000
1,000 3,000
2,000
500
1,000
0 0

Ngudn: VEA, FiinproX, GTJASVN RS PBT Profit/loss from associates Profit/loss from associates
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HAX- CTCP Dich vu O t6 Hang Xanh

Cong ty C6 phan Dich vu O t6 Hang Xanh
(HAX) la mot trong nhitng nha phan phdi xe
Mercedes-Benz hang dau tai Viét Nam. Tién
than cua Haxaco la ctra hang trung bay va
xwdng stra chira 6 td6 SAMCO3, sau d6 dwogc co
phan héa va tré thanh nha phan phéi ay
quyén dau tién cia Mercedes-Benz tai Viét
Nam (38% thi phin Merc. tai VN). Haxaco
hoat déng chinh trong linh vuwc phin phéi xe
0 t0, dac biét la dong xe Mercedes-Benz. HAX
(Céng ty CO phan Dich vu O t6 Hang Xanh)
tham gia thi trwong xe ph6 thong tw
nam 2018, khi ho tré thanh dai ly chinh thirc
cua Nissan tai Viét Nam. Sau d6, vao nam
2020, HAX tiép tuc mé& réng sang phan phoi
dong xe MG thong qua cong ty con la Cong ty
c6 phan San xuit Thwong mai va Dich vu O t&
PTM (51.6%, PTM). MG hién déng gop 34%
doanh s6 ban xe ciia HAX.

Vé dinh huwéng chung, Haxaco sé ti€p tuc trién
khai mé& réng kinh doanh xe, nghién ctru da dang
danh muc san pham. Céng ty dang phan phoi 6 t6
mang thwong hiéu MG va tham gia vao cac phan
khuc xe dién v&i Mercedez- Benz va VinFast.

Mang lwéi:

 Mercedes-Benz: 5 dai ly.

* MG: PTM hién nay dang c6 14 dai ly trén toan
quoc, trong dé c6 7 dai ly Premium dat tiéu
chuan cao nhit toan ciu cia MG. V&i hon
5.500 xe ban ra, PTM dang chiém 38% thi
phian MG tai Viét Nam. Trong ndm 2025,
PTM mé rong mang lwdi dai ly toan qudc,
nang tong s6 dai ly 1én 18 dai ly, bao gom 12
dai ly Premium, v&i san lwong khoang 8.000
xe, chiém gan 40% thi phan tai MG.

Open account in 3 minutes

(Hotline: 024 3577 9999)

Shareholder structure

m Do Tien Dung

= Vu Thi Hanh

= PYN Elite Fund
m AFC VF Limited
m Others

Revenue structure 2024

m Auto sales
Aftersale services
m Others

Ngudn: HAX, FiinproX, GTJASVN RS
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HAX- CTCP Dich vu O t6 Hang Xanh

3.84%

8.20%
Vén héa (Ty VND) 1,659.9
BVPS 10.206
EPS co’ ban 892.9
P/B 17.3
P/E 1.31

Két qua kinh doanh 6 thing dau nam cia HAX
phan anh ap luc trén thi trwong xe sang, bi chi
phdéi b&i xu hwdéng suy gidam chung va sw canh
tranh khoc liét trong phan khuc cao cip. Nhirng
yéu td nay tao sitrc ép lén doanh thu riéng cta
HAX. Trong khi dé, cacsp han khtic xe pho théng
ghi nhan tin hiéu caori thién va déng gép vao
duy tri sw 6n dinh doanh thu hop nhat cho HAX.
Vé mat lgi nhuén, ap luc canh tranh véi bién loi
nhuan ban hang thu hep va chi phi lai vay ciling
nhuw chi phi hoat dong ting khién loi nhuin suy
giam hon 42% so v&i cung ky nam truérc.

Vé trién vong kinh doanh ciia HAX, doanh nghiép
da phai déng cra 1 dai ly tai Ha Noi (lan dau
tién). Trién vong kinh doanh quy 3 dwoc dw bao
kém tich cuc hon (thang ngau va anh hwéng tam
ly ngwoi mua cho gidm gia cudi nam). Xu hwdng
xe dién cling anh hwéng dén doanh s6 kinh
doanh cia HAX. Tai phan khtc xe sang Mercedes-
Benz, dv kién doanh s0 sé khéng c6 nhiéu bién
dong trong quy 3 tuy nhién ky vong tich cuc
trong quy 4 khi c6 san phAm madi ra mat. Trong
khi d6, dong luc tir phan khic phé thong- xe MG
khong con 16n nhw giai doan trwéc do canh tranh
khéc liét trén thi treong.

VND bn

2,000
1,800
1,600
1,400
1,200
1,000
800
600
400
200

VND bn

120

100
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40

20

mQ1/2023 = Q2/2023 = Q3/2023 mQ4/2023 mQ1/2024
r uQ2/2024 = Q3/2024 = Q4/2024 = Q1/2025 = Q2/2025

Revenue Gross profit

=Q1/2023 mQ2/2023 =Q3/2023 mQ4/2023
1Q1/2024 = Q2/2024 = Q3/2024 m=Q4/2024
Q1/2025 =Q2/2025

Interest expenses PBT
Ngudn: HAX, FiinproX, GTJASVN RS
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Vinfast Auto (VFS- NASDAQ)

* VinFast Auto Ltd. 1a mét cong ty 6 t6 da quéc gia cia Viét Nam dwoc thanh lap xe Co cau doanh s6 ban xe cua Vinfast
b&i VinGroup. Thing 9/2017, cdng ty khi cong xay dung t6 hop san xuit rong ~ 290:000 1 . _
828 mau Anh (3.350.000 m?*) tai khu cong nghiép trén ddo Cat Hai (Hai " Gasoline car Electric car
Phong), bao gdm xudng son, xwdng ép, xwong lap rap va xwdng dong co. Chi 200,000 ¢
sau 21 thang, nha may da hoan thanh giai doan dau, v&i khodn dau tw ban dau
. ) 0 5 Ne A LA f aea 150,000 -
khoang 1,5 ty USD dé san xuat 0 t6 va xe may dién.
* Ngay tir giai doan khéi dau, VinFast hop tac voi cac hang thi€t k€ va ky ;55000 L
thuiat hang dau chiu Au (Pininfarina, Italdesign Giugiaro, Torino Design, ’
Zagato) va ra mit 2 mau 0 t6 dau tién - Lux A2.0 va Lux SA 2.0 - tai Trién 50,000 |
1am O t6 Paris 2018. Cong ty dong thoi ti€p nhan nha may ctia General Motors
tai Ha Noi va bat dau sdn xuit mot mau xe nho toan cau theo gidy phép ctia GM. o . w . - w w
* Trong giai doan 2018-2020, VinFast lién tuc m& réng danh muc san pham, 2019 2020 2021 2022 2023 2024 2025E

bao gom ca 0 toé xang, xe may dién va xe buyt dién (hop tic vdi Siemens Viét
Nam). Nam 2019, céng ty xudt khiu cdc mau Lux ra nhiéu chau luc dé thu

1). at . . gl Chién lwgc dau tw mé rong mang dén nhiéu trai ngot cho VFS
nghiém tiéu chuan an toan quoc té.

! ’ Al 1Y L B vé mat doanh thu va thi phan trong nwérc, tuy nhién ap luc tai
* Bwdc ngoat chién lwgc dién ra tir nam 2021, khi VinFast cong bd ngirng chinh ciing khong nhd. Tinh téi cudi ndm 2024, VFS ghi nhan

san xudt xe xang va tap trung hf)én toan vao xe dién. Thang 12/2021, hang khoan 15 rong hon 77 nghin tj dong va tiép tuc 15 liy ké
ban giao 16 VF e34 dau tién - mau 0 t6 dién diu tién san xuit va ban tai Viét trong 1Q nim 2025,
Nam - danh dau khéi diu giai doan chuyén doi.
* Nam 2022, VinFast trién khai ké hoach toan ciu héa: cong bé dw dinh xay dung
nha may san xuat xe dién tai My va Pirc, ddng thoi chinh thirc tuyén bo loai bo

hoan toan xe xang vao cudi nam 2022. ‘
Nguon: Vinfast, GTJASVN RS

Open account in 3 minutes
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Chuyén d6i mé hinh kinh doanh tir xe xang téi xe dién

Top 6 t6 dién ban chay nhat ctia VinFast tai Viét Nam nira ddu nam * Giai doan 2023-2024, VinFast mé& rong san phim sang nhiéu phan khic xe
2025 dién (VF 3, VF 5, VF 6, VF 7, VF 8, VF 9) va day manh chién lwoc quoc té héa
théng qua niém yét c6 phiéu trén san Nasdaq (My) vao thang 8/2023, sau khi
. e e sap nhap v&i SPAC cua Black Spade Capital. Cong ty dat muc tiéu giao 40,000-
Dong xe Doanh 56 nira dau ndm 2025 (xe) 50,000 xe dién trong nam 2024 (thwc té dat 87 nghin xe), hwéng téi hoa vén
VinFast VF 3 23,083 vao cuoi nam 2026.
VinFast VF 5 21,812 * Hién tai, VinFast da tré thanh doanh nghiép tién phong cua Viét Nam trong
VinFast VF 6 8,552 linh vuc xe dién, véi hé sinh thai sdn pham trai dai tir 6 t6 dién, xe may dién
VinFast VF 7 3,586 dén xe buyt dién.
Tinh dén nam 2025, VinFast da trién khai mot mang lwdi san xuit gom 3 ¢ Céf: Chir}h SéCh ban hz‘ir’lg quyét liét giup VinFast nhanh chong leo 1én chiém thl
nha may véi cong sudt dang chu y: phan s6 1 vé doanh sb xe 6 t6 va xe may dién tai Viét Nam tir nam 2024 dén
nay (coéng hwdng bédi thwong hiéu Xanh SM va cac chwong trinh hop tac).
Vi tri Cong suit (xe/nim) Trang thai * Trong nira dadu nam 2025, Vinfast ban ra 67,569 xe/20,0,000 xe muc tiéu trong
nam 2025 cho thiy nhirng thach thirc chung ma nganh xe dang déi dién.
s D .., 250.000 xe/nam giai doan 1, dv
Hai Phong (Viét e A AP . A
Nam) kién nang cong suat lén t&i Pang hoat dong
950,000 xe/nam

200,000 xe (giai doan 1), c6 thé

Ha Tinh (Viét 2, Khanh thanh ngay

Nam) mo r?ng 1én 300,000-600,000 29/6/2025
xe/nam

Thoothukudi - 50,000 xe ban dau, c6 thé mé Khanh thanh ngay

Anbo rong 1én 150,000 xe/nam 4/8/2025

Nguén: Vinfast, GTJASVN RS

Open account in 3 minutes
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KHUYEN CAO

Cac nhan dinh trong bdo c4o nay phan anh quan diém riéng ctia chuyén vién phan tich chiu trach nhiém chuin bi bio cdo nay vé ma chirng khoan hoic t6 chirc phat hanh. Nha
diu tw nén xem bao cido nay nhw mot ngudén tham khdo va khéng nén xem bao cio nay la néi dung tw vin dau tw chirng khoan khi dwa ra quyét dinh dau tw va Nha dau tw phai
chiu toan bd trach nhiém doi véi quyét dinh dau tw cia chinh minh. Cong ty c6 phan chirng khodn Guotai Junan Viét Nam khéng chiu trach nhiém déi véi toan bd hay bat ky
thiét hai nao, hay sw kién bi coi 1a thiét hai nao 1a hé qua phat sinh tir hodc lién quan téi viéc st dung toan bd hodc tirng phan thong tin hay y kién nao dwoc dé cap trong ban bao
cdo nay.

Chuyén vién phan tich chiu trdch nhiém chuin bi bdo cdo nay nhin dwoc thu lao dwa trén cac yéu to khac nhau, bao gdm chit lwgng va do chinh xac cta nghién ciru, phan hoi
cta khach hang, yéu t6 canh tranh va doanh thu cia cong ty. Céng ty c6 phan chirng khodn Guotai Junan Viét Nam va can b, Tong giam d6c, nhan vién c6 thé c6 mot moi lién hé
dén bit ky chirng khoan nao dwoc dé cip trong bdo cio nay (hoic trong bit ky khoan diu tw nao c6 lién quan).

Chuyén vién phan tich chiu trach nhiém chuin bi bdo c4o nay nd luc d€ chuin bi bdo cao trén co s& thong tin dwoc cho 1a dang tin cay tai thoi diém cong bo. Cong ty c6 phan
chirng khoan Guotai Junan Viét Nam khong tuyén bd hay cam doan, bado dam vé tinh diy da va chinh xac cta théng tin dé. Cac quan diém va wéc tinh trong bao cdo nay chi thé
hién quan diém cua chuyén vién phéan tich chiu trach nhiém chuin bi bao céo tai thoi diém cong bd va khong dwoc hiéu la quan diém ctia Cong ty co6 phan chitrng khoan Guotai
Junan Viét Nam va c6 thé thay d6i ma khong cin bao truéc.

Béo cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip thong tin cho cadc Nha dau tw bao gobm nha dau tw t6 chirc va nha dau tw ca nhin cida Guotai Junan Viét Nam tai
Viét Nam va & nuéc ngoai theo luat phap va quy dinh c6 lién quan rd rang tai qudc gia noi bao cdo ndy dwoc phan phéi va khong nhdm dwa ra bat ky dé nghi hay hwéng dan
mua, ban hay nam giir chirng khoan cu thé nao & bat ky qudc gia nao. Cac quan diém va khuyén cdo duwoc trinh bay trong ban bao c4do nay khong tinh dén sw khac biét vé muc
tiéu, nhu ciu, chién lwgc va hoan canh cu thé cda tirng Nha dau tw. Nha dau tw hiéu rang c6 thé c¢6 cac xung dot loi ich &nh hudng dén tinh khach quan cta ban bao cao nay.

No6i dung cua bao cio nay, bao gom nhwng khong gi¢i han néi dung khuyén cio khong phai l1a can cr € Nha dau tw hay mot bén thi ba yéu ciu Cong ty cd phin chirng khoan
Guotai Junan Viét Nam va/hodc chuyén vién chiu trach nhiém chuén bi bdo cdo nay thwc hién bat ky nghia vu nao véi Nha dau tw hay mot bén thi ba lién quan dén quyét dinh

dau tw ctia Nha dau tw va/hodc ndi dung cia bio cdo nay.

Ban bao c4o nay khong dwoc sao chép, xuit ban hoic phan phdi lai bdi bat ky d6i twong nao cho bat ky muc dich ndo ma khéng cé sw cho phép bang van ban cta dai dién c6
thdm quyén ctia Cong ty cd phan chirng khoan Guotai Junan Viét Nam. Vui 1ong dan ngudn khi trich dan.
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