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LEN SAN UPCOM NGAY 8/8/2025

CAP NHAT THONG TIN LEN SAN VA KQKD
e Theo thong bao cua S& Giao dich Chirng khodn Ha Noi, c6 phiéu cia CTCP DAu tw F88 (ma CK: F88)
sé chinh thirc giao dich trén thi tredng UPCoM tir ngay 8/8/2025. Theo d6, hon 8.26 triéu c6 phiéu
F88, sé dwoc dwa vao giao dich. Gia tham chiéu trong ngay giao dich dau tién dwgc xac dinh la
634,900 déng/cp, twong dwong vén hoa 5,244 ty dong. Mirc gia nay twong &ng véi P/B 3.03 va P/E
14.94 (EPS 2024).
e Ong Phung Anh Tuan, Nha sang lap kiém Chu tich HPQT tirng cho biét, cong ty dit muc tiéu dat
von héa khoang 1 ty USD khi niém yét trén HOSE vao nam 2027.
Pinh gia Cac thwong vu M&A Cong ty TCTD tai Viét nam
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Ngay congbd Doitwongmua Bénmua Bén ban nhwong P/B P/E
28/4/2021 FE Credit SMBC VPBank 49% 3.5 21.9
Prudential Shinhan .
t 0
s 25/1/2018 Finance Card Holdings 100% 2.61 15.84
()
@
= 29/9/2017  rechcombank - Lotte Lo bank 100% 23 100.17
o Finance Card
© . .
2 21/11/2016 MCredit Shinsei MBBank 49% 227 -15.76
(14 Bank
F 25/12/2014 HD Finance Saison HDBank 49% 2.57 7.62
& Trung binh 2.65 2595
Nguon: Fiinpro, GTJAS RS téng hop
Pinh gia mdt s6 cong ty cho vay cam c6, cho vay tiéu dung trong khu vic
Mai c6 phiéu Cong ty Hoat dong P/B P/E
NTL TB Ngern Tid Lor Title lending 1.1 7.7
Muangthai Capital
MTC TB Public Company Pawnshop and secured 1.99 12.72
- o loan
o Limited
(5]
3 600830 CH Sunny Loan Top Pawnshop and secured 238 94.5
= Co., Ltd. loan
S Changsha
c
8 000419 CH Tongcheng PaW“Sh"Il’Oer’ld secured 0.91 26.52
L. Holdings Co., Ltd
Ngudn: Bloomberg, GTJAS RS téng hop
e Cap nhat KQKD: Két thic nira ddu ndm 2025, F88 da ghi nhin tong mirc doanh thu dat 1,744 ty
dong, ting 30% so véi thoi di€ém mot ndm trwede dé. Trong d6, mang cho vay cdm cd mang vé 1,521
ty dong, tang trudng 28%, doanh thu tir kinh doanh bao hiém va cac ngudn khac lan lwot dat 199.6
ty dong va 6 ty dong, tang 45% va 360% so v&i cung ky nho do phu san phdm dwgc mé rong va ti
1é ban chéo hiéu qua. Téng dw no goc tai 30/6/2025 dat 5,543 ty dong, tang 45.1%. Trong quy II,
§ ty 1& dw no ngoai bang (Net Write-off) trén téng dw no binh quin dwoc ghi nhian & mic 2.35%,

giam 0.62% so v&i cung ky.
Chi tiét vé hoat dong kinh doanh ctia F88, tham khao Bao cao lan diu F88 tai diy.
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U'U THE CANH TRANH CUA F88
Vi thé chudi cAm d6 1én nhat Viét Nam va bé xa cac d6i thu ciing phan khic vé quy mé va sé lwong
ctra hang. Theo théng ké cua F88, tinh dén hét thang 12/2024, hé thdng phong giao dich cua F88
da phuc vu hon 1 triéu khach hang st dung dich vu ciAm d6, riéng nam 2024 1a hon 360 nghin
khach. Ty 1é khach hang quay lai 1a 55%. Tinh dén thang 12/2024, tong gia tri dw no cho vay cam
c6 dat 4,585 ty dong. Mang lwdi phong giao dich & 63 tinh thanh véi quy mo hon 4,000 nhén vién.
Kinh nghiém trong xiy dwng mo hinh va thiét ké san phdm véi téc d6 mé rong mang lwdi nhanh va
chinh sach quan tri ridi ro chat ché; gia tri thwong hiéu véi do nhan dién cao. F88 dwoc thanh lap
b&i 6ng Phung Anh Tuln, ngudi c6 kinh nghiém trong phat trién mé hinh kinh doanh chudi va cé
nén tang vé cong nghé giip mé hinh F88 dwoc nhan réng hiéu qua. Theo thdng tin cip nhat, ngay
28/7, dng Piyasak Ukritnukun (CEO cia NTL, mot trong ba doanh nghiép cho vay cdm c6 quyén s¢&
hiru tai san (title lending) 1én nhat Thai Lan) da gia nhap lam thanh vién HPQT ddc lap cta cong ty.
bay dwoc coi 1 tin hiéu tét cho chién lwgc va hiéu qua hoat dong cuia F88.
F88 nhan dwoc sy tw vdn va hau thuln tir ¢6 dong chién lwoc Mekong Capital va cac quy ngoai
khéc. Biéu nay phan nao gitp F88 xt ly dworc bai toan can déi nguén vén phuc vu hoat ddong kinh
doanh va s& hitru lich st tin dung tét véi cac 16 trai phiéu dwoc ddm bao nghia vu,
Dw dia linh vyec tai chinh tiéu dung va tai chinh thay thé 16n.
So v&i cac doi thu trong phan khic cho vay tiéu dung va cho vay cdm c6, F88 ghi nhin toc d6 ting
truwdng tin dung va hiéu qua vwot troi. Lanh dao céng ty cho biét cong ty dat muc tiéu tang truedng
doanh thu va lgi nhuan hon 40% mdi nam va duy tri mic tang t6i thi€u 30% trong vong 5 nam tai.
Trong nam 2024, tang trwéng dw ng cho vay cda F88 dat 22.7%, vwot xa mirc trung binh 3.84%
ctia nganh tai chinh tiéu dung. Ty sudt sinh loi tir hoat dong cho vay ctia F88 (bao gom lai va phi)
cling & mic an twong.

Aug 1, 2025

Chi tiéu Tang
Pon vi 2023 2024 2025F trwéong so
vGi 2024
PGD 817 868 888 2.30%
Du ng Net Tydong  2,88398  3,657.366 5237.893  43.21%
dD:;illllllll)th“ ban hang va cung cip dich vy (gom lai Tydong  2,333.207 2704275  3,600.9 33.16%
Loi nhudn trwéc thué Tydong  -545.402 449284  673.245  49.85%

Ngudn: the Company, Guotai Junan (VN).

F88
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XEP HANG CO PHIEU
Chi s tham chiéu: VN - Index. Ky han d4u tw: 6 dén 18 thang
Khuyén nghi Pinh nghia
Mua Ty suit loi nhuan ky vong>= 15%
Hodc cong ty/nganh cé trién vong tich cuc 9
Tich luy Ty suit loi nhuan ky vong tlr 5% dén 15% S
Hoac cong ty/nganh c6 trién vong tich cuc >
Trung lap Ty suit loi nhuin ky vong Eir -5% dén 5% <
: Hoac cong ty/nganh c6 trién vong trung lap
2L Ty suat loi nhuin ky vong titr -15% dén -5%
Giam ty trong H}(I)éc cér{g ty/ngén}}: c6 t;gién vong kém tich cuc
Bén Ty suit loi nhuan ky vong I}hé hon -15%
Hodc cong ty/nganh c6 trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han d4u tw: 6 dén 18 thang
Xép loai Dinh nghia
. Ty suét loi nhuin trung binh nganh so véi VN-Index 1é6n hon 5%
Vot troi N . ;
Hodc trién vong nganh tich cuc
A Ty suét loi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap N \ A
Hodc trién vong nganh trung lap
. - . Ty sudtlei nhuin trung binh nganh so v&i VN-Index nhé hon -5%
Kém hiéu qua . s \ A
Hoac trién vong nganh kém tich cuc
KHUYEN CAO
Cac nhan dinh trong bio cdo nay phan anh quan diém riéng ctia chuyén vién phan tich chiu trach nhiém
chuén bi bdo cdo nay vé mi chirng khoan hodc t6 chirc phat hanh. Nha diu tw nén xem bao cdo nay nhw
mot ngudn tham khdo va khéng nén xem bao cdo nay 1a ndi dung tw vin dau tw chirng khoan khi dwa ra
quyét dinh diu tw va Nha dau tw phai chiu toan bd trdch nhiém ddi véi quyét dinh dau tw ctia chinh
minh. Cong ty ¢§ phin chirng khodn Guotai Junan Viét Nam khéng chiu trach nhiém ddi véi toan bd hay
bAt ky thiét hai nao, hay sw kién bi coi 1a thiét hai nao 1a hé qua phat sinh tir hodc lién quan téi viéc st
dung toan b hoic tirng phan thong tin hay y kién nao dwoc dé cip trong ban bao cio nay.
Chuyén vién phéin tich chiu trach nhiém chuin bi bdo cdo nay nhin dwoc thu lao dwa trén cac yéu t6
khac nhau, bao gom chit lwgng va do chinh xac cta nghién ctru, phan hoi ciia khach hang, yéu té canh
tranh va doanh thu cta céng ty. Cong ty c6 phan chirng khoan Guotai Junan Viét Nam va can b, Tdng
gidm ddc, nhan vién c6 thé c6 mot mdi lién hé dén bat ky chirng khodn nao dwoc dé cip trong bao cio
nay (hodc trong bat ky khoan dau tw nao c6 lién quan).
Chuyén vién phan tich chiu trach nhiém chuin bj bdo c4o nay né luc dé chuin bi bao cdo trén co s&
thong tin dwoc cho 1a dang tin cdy tai thoi diém cong bo. Cong ty ¢d phan chirng khoan Guotai Junan
Viét Nam khdng tuyén bé hay cam doan, bdo ddm vé tinh dy da va chinh xac cta théng tin d6. Cac quan
di€ém va wdc tinh trong bao cdo nay chi thé hién quan diém cta chuyén vién phan tich chiu trach nhiém 3

chuén bi bio céo tai thoi diém cong bd va khéng dwoc hiéu 1a quan diém ctia Cong ty c¢d phan chirng
khoan Guotai Junan Viét Nam va c6 thé thay d6i ma khong cin béo trwéc.

Béo cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip théng tin cho cidc Nha diu tw bao gom
nha dAu tw t6 chirc va nha dau tw ca nhan ctia Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo
luat phéap va quy dinh c6 lién quan rd rang tai qudc gia noi bao co nay dwoc phan phdi va khéng nhim
dwa ra bat ky dé nghi hay hwéng dan mua, ban hay nim gitt chirng khoan cu thé nao & bat ky quéc gia
nao. Cac quan di€ém va khuyén cdo dwoc trinh bay trong ban bao cdo nay khéng tinh dén sy khac biét vé
muc tiéu, nhu cau, chién loc va hoan canh cu thé cta tirng Nha dau tw. Nha dau tw hiéu rang c6 thé c6
cac xung dot lgi ich &nh hwdng dén tinh khiach quan ctia ban bio cio nay.

Noi dung ctia bdo cdo nay, bao gdom nhwng khong gidi han ndi dung khuyén cdo khong phai la can c dé
Nha d4u tw hay mot bén thi ba yéu cau Cong ty c¢d phin chirng khodn Guotai Junan Viét Nam va/hoic
chuyén vién chiu trach nhiém chuin bi bdo cdo nay thuc hién bit ky nghia vu nio véi Nha dau tu hay
mot bén thir ba lién quan dén quyét dinh d4u tw ciia Nha du tw va/hodc ndi dung ctia bdo cdo nay.

Ban bao cdo nay khong dwoc sao chép, xuit ban hodc phan phoi lai béi bit ky doi twong nao cho bat ky
muc dich ndo ma khéng c6 s cho phép bang vin ban ctia dai dién c6 thdm quyén ctia Cong ty c6 phan
chirng khoan Guotai Junan Viét Nam. Vui 1ong dn ngu6n khi trich dan.
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LIEN HE TRU SO’ CHINH CHI NHANH
HA NOI TP.HCM
Dién thoai tw van: R9-10, 1st Floor, Charmvit Tower,  3rd Floor, No. 2 BIS, Cong Trudng
(024) 35.730.073 117 Tran Duy Hung, Ha Noi Quéc Té, P. 6, Q.3, Tp.HCM
Pién thoai it 1énh: Tel: Tel:
(024) 35.779.999 (024) 35.730.073 (028) 38.239.966
Email: info@etias.com.vn Fax: (024) 35.730.088 Fax: (028) 38.239.696
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