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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

2020 2021 2022 2023 2024
PHESRFEK (%YoY) 126.69% 264.54% -43.03% 94.49% 57.45%
HRABK Yoy 50.07% 59.37% 0.45% 0.75% 44.86%
EREEK 47.96% 48.02% -7.78% 8.65% 50.66%
EBITDA R HIEK Yoy 48.68% 51.85% -10.80% 9.18% 54.93%
BLATREH K 47.95% 41.53% -19.74% -0.96% 58.57%

TCBS [ fehra 2T UL F AT W ai &, e

v B G SRR
v A B B AL G T i BT T 4R T A

PRGN EERS, BAVEFAT AL T (PIB) KHiE TCBS A RME, ZAh
{6 O W 1 T 750 H AR A AR Gt LAR AR KRG KT8 7 I U

TCBS fhfE 1 &
2025 FHE—FH
oy & 27,295
QEA: P
BEAS 2.08
AR K T A E
GRE) 13,121
5%
IEFRAT  EiRCK e
MFH HEK HCM SSI VCI MBS DSE (FTS)
TR PHW
BR
THiRR 1.48 2.17 2.62 2.13 2.39 2.35 2.05
T(Cﬁfﬁg?mﬁﬁ 19,416 28,447 34378 27,949 31,360 30,835 26,899

HeHF A E 2025 GFT 14 H, 05 RIS BT T R
i FiinproX, GTJASVN RS

SRE4TIEANERT
EBITDA , .
KRG BFI=R FEE BETFIER  BRER ROA ROE ROIC
Ss| 61.94% 60.01% 41.85% 33.56% 3.95% 11.33% 5.76%
VClI 55.58% 52.23% 32.54% 26.95% 4.30% 9.37% 8.49%
VND 56.45% 49.86% 34.62% 28.55% 3.25% 7.75% 5.02%
HCM 37.58% 28.52% 27.94% 22.42% 3.24% 9.54% 3.54%
VIX 49.84% 48.20% 43.90% 35.56% 5.06% 6.08% 6.18%
MBS 59.73% 53.03% 33.38% 26.64% 4.06% 12.93% 7.04%
FTS 62.39% 56.28% 55.57% 47.70% 5.79% 13.65% 6.48%
SHS 67.90% 62.00% 57.81% 47.55% 6.77% 8.22% 8.08%
BSI 57.61% 45.64% 31.77% 25.52% 3.27% 7.11% 5.35%
DSE 41.82% 27.92% 23.72% 18.95% 1.60% 4.02% 1.80%
L 55.08% 48.37% 38.31% 31.34% 4.13% 9.00% 5.77%
TCBS 90.87% 83.73% 63.06% 50.55% 7.93% 15.42% 11.76%
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

e T (+42 EV (442 EV/EBITDA

WE) ) (TT™) EPS (TTM) P/E BVPS P/B

ssl 58,663.21 113,944 21.78 1,544.74 19.26 13,972.88 2.13

VCI 30,096.29 38,105 1951 1,601.82 26.00 17,409.52 2.39
VND 27,173.05 54,334 20.96 1,020.39 17.49 13,202.13 1.35
HCM 26,998.92 44,943 35.71 1,354.02 18.46 9,547.31 2.62
VIX 24,196.59 27,680 23.38 666.07 23.72 10,720.06 1.47
MBS 16,897.10 28,411 17.20 1,649.76 17.88 12,533.82 2.35
FTS 14,483.62 19,761 30.26 1,647.59 25.37 12,326.00 3.39

SHS 13,148.59 15,523 12.91 1,030.86 14.26 13,010.26 1.13
BSI 11,335.91 17,285 27.07 1,455.20 31.75 20,936.96 2.21

DSE 8,361.54 14,510 59.77 497.80 49.42 12,012.05 2.05
FH 23,135.48 37,450 26.86 1,246.82 24.36 13,567.10 2.11
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FERCT B A S B, M T R I BRI R S 70, HRTHE A Z I ol 1200 {25%7c, ¥
B 577 K B 23k 2200 J54S, HO TCBS 5 iiiig 2 58484 1 f B Hg K= A o

SR, TR ZI R B R R BT H A SCBR S LR M b T e B B, R — @it
FIHHTINA 5 iiE1T, T4 A EEPIEX HAREREE . 2401, Huiloa mE ki
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AR RGEHEANR
BE, EEEH Margin {FiE4: IB. EHAL 5

FRH, XA BT T35 AR PR iy S - AR
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Ak 4t DUSES G (AFS) R4 il 5
2024 4 TCBS IR ERX H 1B M
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A2 31,535,170,348 724,632,700,873,630
fid 1,535,802,398 540,027,995,525,136
HARES 2,860,256,535 687,715,199,447,002
JS 35,931,229,281 1,952,375,895,845,768
1,200,100
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Ji- TCBS, GTJASVN RS
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GTJA iE% GBE) R

ERES

Research Analyst

linhtk@gtjas.com.vn
(024) 35.730.073- ext:707

PR IRLL 2K

Deputy Director

nhungtth@gtjas.com.vn

(024) 35.730.073 — ext:703

GTJA iE% GBE) BR#

R HE
Customer Service Specialist
and translator
trangth@aqtjas.com.vn
(024) 35.730.073 — ext:118

P2
Customer Service Specialist
and translator
huongntl@gtjas.com.vn
(024) 35.730.073 — ext:113

BrAk EE
Customer Service Specialist
and translator
trangnt@aqtjas.com.vn
(024) 35.730.073 — ext:114

BRI AN SR HER S AH]
P LT TN T X BRZEX % 117 5 SHET B =AM br L) B —
(024) 35.730.073 Charm Vit K —# 5 BIS =%
SEL MR HL T GERTE
(024) 35.779.999 (024) 35.730.073 (028) 38.239.966
Email: info@gtjas.com.vn &£ H: (024) 35.730.088 1% 1:(028)38.239.696

Website: www.gtjai.com.vn
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