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Ngay hém qua, so liéu kinh t€ My dwoc cong bd cho
thay hoat déng ban 1é, mot tru cdt quan trong cta kinh
té My v&i 70% la tiéu dung, tiép tuc tang trudng virng
chic. Chi s6 ban 1¢ 16i thang Sau da tang 0.5% so vdi
thang trudc dd, cao hon nhiéu so véi dw bao 0.3%, va
cling vt xa mirc sut gidm 0.2% thang trwdc d6. Trong
khi diy, ban 1é chung ting 0.6% so v&i dy bao 0.1%.
Tinh hinh lao déng tai My ciing ti€p tuc kha quan, véi
s6 don tro cip thit nghiép chi ghi nhan 221 nghin don,
it hon so v&i dw bao 233 nghin don.

Dac biét, chi s6 san xuat Philly Fed ghi nhan mic 15.9,
dao chiéu so véi sut gidm 4.0 thang trwdec, va cao hon
nhiéu so véi du bao 1a sut gidm 1.2%. Diéu nay cho thay
bat chip cac bién déng kho lwong trén chinh treong,
kinh té My dwoc thic day boi cac doanh nghiép tw nhan
dwong nhuw dang khéi sic.

Tai Viét Nam, trong thao luan tai Dién dan khoa hoc do
Vién Kinh té Viét Nam va Thé gidi to chirc, cac chuyén
gia danh gid VIét Nam dang trai qua cudc “dai phau
thuat” 16m, va kéu goi d6i méi mé hinh tang trudng dé
bat kip xu hwéng méi cia thoi dai, dat tién dé cho ting
trwdng nhanh tré thanh nwéc thu nhap cao. Ngoai ra,
B0 trwedng Bo Tai chinh Viét Nam vira c6 phién lam viéc
véi FTSE Russell, nham thic ddy qua trinh xem xét
nang hang thi treong chirng khoan Viét Nam. Nhiéu
chuyén gia dang c6 cai nhin tich cwc vé kha nang ning
hang vao thang Chin nam nay.
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NKG: Nam Kim tdng von khuing cho siéu nha may, nham
chudi cung trng cua VinFast, THACO, Gelex.

VIC: Vingroup 1én lich khéi cong siéu dw &n hon 41,000
ty dong ngay trong thang 8.

GMD: Cang nuwdc sau quy md 600 triéu USD cua
Gemadept chinh thirc dwoc dén siéu tau container.

THE GIO'T
Chi s6 DPiém % Thay ddi
Dow Jones 44,484.49 0.52%
Industrial
Average
NASDAQ 20,885.65 0.75%
Composite
S&P 500 6,297.36 0.54%
DAX 24,370.93 1.51%
PERFORMANCE-
INDEX
Paris - Paris 7,822.00 1.29%
Delayed Price
FTSE Index - 8,972.64 0.52%
FTSE Index
Delayed Price
HANG SENG 24,498.95 -0.08%
INDEX
SSE Composite 3,516.83 0.37%
Index
Osaka - Osaka 39,901.19 0.60%
Delayed Price
KOSPI 3,192.29 0.19%
Composite
Index
S&P BSE SENSEX 82,259.24 -0.45%
FTSE Singapore 4,161.43 0.71%
Index
FTSE Malaysia 1,520.94 0.62%
KLCI
PSEi INDEX 6,295.55 -0.66%
SET Index 1,198.11 3.50%
ESTX 50 PR.EUR 5,375.55 1.46%
CBOE Volatility 16.52 -3.73%
Index
Hang héa DPiém % Thay ddi
Gia vang thé 3,347.10 -0.16%
gidi
Gia diu Brent 69.52 1.46%
Gia dau WTI 67.55 1.76%
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DIEN BIEN THI TRUO'NG PHIEN HOM TRU'O'C

Két thuc phién giao dich 17/7 /2025, cac chi s6 chinh tang.
VN-Index ting 0.99%, 1én mirc 1,490.01 diém; HNX-Index
tang 1.54%, 1én mic 246.09 diém. Khoi lwong giao dich
trén HOSE dat hon 1449 triéu don vi, tang 6.98% so v&i
phién giao dich trwdc. Khoi lwong giao dich trén HNX dat
hon 197 triéu don vi, tang 18.97% so v&i phién truéec.

Vé mirc d6 anh hwdng, VHM, VIC, VCB la nhitng mé c6 anh
hwdng tich cwc nhit dén VN-Index v&i hon 11 diém ting.
O chiéu ngworc lai, VPL, OCB, VJC la nhitng mi cé tac dong
tiéu cwe nhat dén chi so.

Dién bién thi treong

Cac nhom nganh c6 dién bién tich cwc. Nhém nganh co L ,‘
dién bién tich cwrc nhat1a bat dong sdn (VHM +6.93%; NVL _ : 4
+6.84%) va hang va dich vu cong nghiép (GEE +6.97%; 3 1Zh  13h  14h 15h

HAH +0.74%). Nhém nganh c6 dién bién tiéu cuc nhat 1a
du lich giai tri (VJC -1.77%; VPL -1.10%) va bao hiém
(BVH -1.65%; PGI -0.97%).

Khdi ngoai ban rong véi gia tri hon 154 ty dong trén san
HoSE. Cac ma ban rong lén nhat 1a HPG (112 ty dong),
NVL (111 ty dong) va MSN (68 ty dong). Trén HNX, khoi
ngoai mua rong 68 ty dong, tip trung tai CEO (32 ty dong),
PVS (14 ty déng), VGS (10 ty dong).
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FACTSET DU’ LIEU THI TRUONG NGAY HOM TRU'O'C

BIEN DPONG NGAY
. R ~ S6 ma _. .
G i N U2 AP 0 Khéi lwong GD Gia tri GD SO0 ma A 0 ma
Chi s6 Piém so Bién dong Diém (triéu CP) (7 dong) ting l;g;)ng gidm
VN - Index 1,490.01 0.99% 14.54 1449.1 35,687.5 209 55 115
Vn30 - Index 1,634.70 1.26% 20.28 452.1 15,341.0 19 3 8
Vn100-Index 1,555.96 0.77% 11.92 1115.1 31,002.7 72 5 23
VNXAllshare 2,464.55 0.84% 20.53 1489.6 36,984.5 2472 92 130
HNX - Index 246.09 1.54% 3.74 197.1 3,437.6 96 66 71
Upcom - Index 104.21 1.10% 1.13 157.3 3,694.3 183 79 104
THANH KHOAN NGAY
San Gia tri giao dich Thay ddi so véi phién Khéi lwong giao dich Thay ddi so véi
(ty dong) truéc (triéu CP) phién truédc
HOSE 35,687.53 8.61% 1,449.10 6.98%
HNX 3,437.56 27.32% 197.07 18.97%
CO PHIEU NOI BAT TRONG NGAY
Top 10 ma anh hwéng téi VNIndex
7.00 VHM,6.17
6.00
5.00 VIC, 4.27
4.00
3.00
2.00
1.00 VRE, 0.51 | GEE, 0.71 | VCB, 0.78
0.00 m B N

-1.00 | vpL -0.41 OCB,-0.27 VIC,-0.21 HPG, -0.17 BID, -0.16

Top ting diém véi

Top giam diém véi

'(rtz?éllflé?“i?)hié’u) '{t;pdg:g)]) ?l?]f /K]E) ;g'r;’hiék;l)é’i lugng thanh Khoan cao (>10 thanh Kkhoan cao
; ty) (>10ty)

SHB 67.10 SSI 1,578.04 FDC 996.67% LDG 6.97% 0CB -3.87%

HPG 57.44 HPG 1,498.20 STG 942.34% VHM 6.93% BCG -3.67%

NVL 54.93 FPT 1,151.47 VRC 517.16% NVL 6.84% TVS -2.61%

VIX 52.12 VPB 1,043.25 HVX 478.94% DIG 6.84% FIT -2.20%

DIG 51.75 DIG 1,033.87 TCT 467.65% PAC 6.84% PN] -1.93%
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DIEN BIEN NGANH

Thanh khoan nganh trong ngay (HOSE)

Xay dwng va Vat liéu
8%

Thyc pham va d6
uong
8%

Dich vu tai chinh B4t déng san

17% 25%
Ngén hang
23%
5.00% Bién dong cac nhom nganh trong ngay (HOSE)
4.00%
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GIAO DICH KHOI NGOAI TREN HOSE

Top CP Gia tri mua rong Top CP ban rong Gia tri ban rong
mua rong (ty dong) (ty dong)
HPG 112.81 VCB -213.99
NVL 111.60 HCM -76.60
MSN 68.55 E1VFVN30 -66.64
SSI 63.67 CII -57.91
HDB 60.59 VCG -57.18

8,000 Giao dich khéi ngoai 30 phién gian nhat trén HOSE

6,000

4,000

2,000 I I

) 1] I

-2,000
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-6,000

-8,000
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XEP HANG CO PHIEU

Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Ty suit lgi nhudn ky vong>= 15%

Mua Hodc cong ty/nganh cé trién vong tich cuc
Tich luy Ty suat lgi nhudn ky vong tir 5% dén 15%
Hodc cong ty/nganh cé trién vong tich cuc
Trung lap Ty suat lgi nhudn ky vong tlr -5% dén 5%
: Hodc cong ty/nganh cé trién vong trung lap
o, Ty suét loi nhudn ky vong tir -15% to -5%
Gidm ty trong H}(I)éc cong ty/ngén}}ll co trgié7n vong kém tich cuc
Ban Ty suit lgi nhudn ky vong nhé hon -15%
Hodc cong ty/nganh cé trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han d4u tu: 6 dén 18 thang
Xép loai Pinh nghia
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index 1é6m hon 5%
Vwot troi U N .
; ; Hodc trién vong nganh tich cuc
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung 1ap
Ty sudt lgi nhudn trung binh nganh so véi VN-Index nho hon -5%
Hodc trién vong nganh kém tich cuc

Kém hiéu qua

KHUYEN CAO

Cac nhan dinh trong bao cdo nay phan 4nh quan diém riéng ctia chuyén vién phan tich chiu trach nhiém
chuin bi b4o c4o nay vé ma chitng khodn hodc td chirc phat hanh. Nha d4u tw nén xem bo cido nay nhw mot
ngudn tham khao va khéng nén xem bio cdo nay 1a ndi dung tw vin diu tw chitng khoan khi dwa ra quyét
dinh d4u tw va Nha dau tw phai chiu toan bd trach nhiém déi véi quyét dinh dau tw ctia chinh minh. Cong ty
c6 phan chirng khoan Guotai Junan Viét Nam khong chiu trdch nhiém ddi v&i toan bd hay bit ky thiét hai
nao, hay sy kién bi coi la thiét hai nao la hé qua phat sinh tir hodc lién quan téi viéc str dung toan bd hoac
tirng phén thong tin hay y kién nao dwoc dé cip trong ban bdo cao nay.

Chuyén vién phan tich chiu trach nhiém chuin bi bdo c4do nay nhan dwgc thi lao dwa trén cac yéu t6 khac
nhau, bao gdom chit lwong va do chinh xac cia nghién ctru, phan hoéi cia khach hang, yéu té canh tranh va
doanh thu ctia cdng ty. Cong ty c6 phan chirng khoin Guotai Junan Viét Nam va can bd, T6ng gidm d6c, nhan
vién c6 thé c6 mdt mdi lién hé dén bat ky chirng khoan nao dwoc dé cip trong bao cdo nay (hodc trong bat
ky khoan dau tw nao cé lién quan).

Chuyén vién phan tich chiu trach nhiém chuin bi bao c4o nay nd lwc dé chuin bi bo cao trén co s& thong
tin dwoc cho 1a dang tin ciy tai thoi di€ém cong bd. Cong ty c6 phan chirng khodn Guotai Junan Viét Nam
khong tuyén bé hay cam doan, bdo ddm veé tinh day da va chinh xac ca théng tin d6. Cac quan diém va wéc
tinh trong bdo cdo nay chi thé hién quan diém cta chuyén vién phin tich chiu trach nhiém chuin bi bao céo
tai thoi diém cong b6 va khéng dwoc hidu 1a quan diém ctia Cong ty c6 phan chirng khodn Guotai Junan Viét
Nam va c6 thé thay d6i ma khéng cin bao truwdc.

Bao cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip théng tin cho cdc Nha d4u tw bao gobm nha
dau tw to chirc va nha d4u tw cd nhan cla Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo luit
phdp va quy dinh c6 lién quan rd rang tai qudc gia noi bdo cdo nay dwgc phan phdi va khong nham dwa ra
b4t ky dé nghi hay hwéng dan mua, ban hay ndm git chirng khoén cu thé nao & bat ky quéc gia ndo. Cac
quan diém va khuyén cdo dwoc trinh bay trong ban bio cdo nay khong tinh dén sy khac biét vé muc tiéu,
nhu ciu, chién lwgc va hoan canh cu thé cda tirng Nha dau tw. Nha dau tw hiéu rang cé thé c6 cac xung dot
lgi ich &nh hwdng dén tinh khach quan cta ban bao cdo nay.

Noi dung ctia bdo cdo nay, bao gom nhwng khéng gi¢i han ni dung khuyén cdo khong phaila can cir & Nha
d4u tw hay mot bén thi ba yéu cau Cong ty c6 phan chirng khodn Guotai Junan Viét Nam va/hoidc chuyén
vién chiu trach nhiém chufn bi bdo cdo nay thwc hién bat ky nghia vu nao véi Nha dau tw hay mot bén thi
ba lién quan dén quyét dinh dau tw cia Nha dau tw va/hodc ndi dung cta bdo cdo nay.

Ban bao cdo nay khéng dwoc sao chép, xuit ban hodc phin phéi lai boi bit ky d6i twong nao cho bit ky muc
dich ndo ma khdng c6 sw cho phép bing vin ban cta dai dién c6 thdm quyén cta Cong ty c6 phan chitng
khoan Guotai Junan Viét Nam. Vui 1ong d4n nguén khi trich dan.
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GUOTAI JUNAN VIETNAM RESEARCH DEPARTMENT

Vii Quynh Nhw Ngo Diéu Linh Trinh Khanh Linh
Research Analyst Research Analyst Research Analyst
nhuvg@gtjas.com.vn linhnd @gtjas.com.vn linhtk@gtjas.com.vn
(024) 35.730.073- ext:702 (024) 35.730.073- ext:705 (024) 35.730.073 - ext:707

Nguyén Ky Minh Tran Thi Hong Nhung
Chief Economist Deputy Director
(024) 35.730.073- ext:706 (024) 35.730.073- ext:703

GUOTAI JUNAN VIETNAM HOUSETEAM

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

Dién thoai tw van: P9-10, Tang 1, Charmvit Tower Téng 3, SO 2 BIS, Cong Truong

(024) 35.730.073 Dién thoai: Quéc Té, P. 6, Q. 3, Tp.HCM
bién thoai dat Iénh: (024) 35.730.073 bién thoai:

(024) 35.779.999 Pax: (024) 35.730.088 (028) 38.239.966

Email: info@gtjas.com.vn Fax: (028) 38.239.696
Website: www.gtjai.com.vn
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