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Nhan dinh nhanh vé Thong tw 14/2025 Quy dinh Ty 1é An toan von Nganh Ngan hang:

Thong tw 14/2025/TT-NHNN la mot buéce di cho thiy dinh hwéng cia NHNN trong viéc hoach dinh va 6n
dinh chinh sich tién té cling nhw ddm bao an toan hé thong cho cic ngin hang. Thong tw c6 hiéu lwc tir ngay
15/9/2025, dwa ra 16 trinh va huwéng dan cho cdc NHTM trong viéc ap dung quy tic tinh ty 1& an toan vén
va cac quy tac lién quan trong Thong tw. K& tir ngay 1/1/2030, Thong tw nay sé thay thé cac quy dinh lién
quan truw¢c d6 bao géom théng tw 41/2016/TT-NHNN, Thong tw 16/2022/TT-NHNN va Théng tw
22/2023/TT-NHNN.

Thong tw 14/2025 dwa ra khung phap 1y chi tiét hon lién quan dén viéc dam bao ty 1é an toan von cua cac
TCTD. Cu thé:

1/ Quy dinh cu thé hon vé ty 1€ an toan von va cac ty 1é lién quan bao gbm ty 1é bd dém bao toan von
(Capital conservation buffer - CCB) va ty 1é b dém von phan chu ky (Countercyclical capital buffer
- CCyB), cho thiy dinh hwéng bam sat quy dinh quoc té (Basel III).

2/ Quy dinh lai hé so rui ro v&i cic tai san phai thu, trong d6 c6 sw thay doi hé so rui cho linh vuc
mua nha & xa hoi, SME va kinh doanh bat déng san. Tac dong khoi thong ngudn vén dén cac linh
vy cOt 16i trong nén kinh té.

3/ Yéu cau cac TCTD dam bao ty 1é an toan von khi chia ¢ tirc bang tién mit.
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Mot sé diém nhan chinh ctiia Théng tw bao gom:

1/ Quy dinh cu thé hon vé ty 1é an toan vén

TT 41/2016 TT 14/2025

Piéu 5. Ty 1& an toan vén

1. C4c ty 18 an toan vén duoc xac dinh nhur sau:

a) Cong thirc xéc dinh ty 1& von 16i cép 1

Vén 16i cAp 1

Ty I& von I6i cap 1 =
RWA + 12,5 % (KOR *+ KMR)

b) Cong thirc xéc dinh ty 1& von cap 1

1. Ty 1& an toan vén (CAR) tinh thea don vi phén tram (%) dwgc xac dinh bing cong

Vén cap 1
thire:

Ty 18 von cép 1 =
RWA + 12,5 x (KOR + KMR)

C
CAR = —— - x100% )
Trong dé: RWA 123K +Kon ¢) Cang thire xac dinh ty 1& an toan von
O ) -
Cong -C: Vén ty co; VNt co
thﬁ,c - RWA: Téng tai san tinh theo rii ro tin dung; Ty l& an toan vén =

« 5 RWA + 12,5 x +K
- Kog: Von yéu cau cho rti ro heat déng; Sx(KoR +KmR)

- Kyr: Vén yéu cu cho rii ro thi truomng. Trong do:
- Von 16i cip 1, von cp 1, vén tw c6 theo quy dinh
tai Phu luc [ kém theo Thong tw nay;
- RWA: Téng tai san cé rai ro tin dung (Risk
weighted assets);
- Kor: VOn yéu ciu cho rai ro hoat dong
(Operational  risk  capital requirements);
- Kug: VOn yéu cau cho rii ro thi treong (Market
risk capital requirements).
Ngan hang thwong mai khong cé cong ty con, chi

Yéu . PR . i o2 AP
cau nhanh ngan hang nwéc ngoai phai duy tri cac ty 1é
tv1e an toan von riéng lé; ngan hang c6 cong ty con phai
v duy tri ty 1é an toan vén riéng 1é va hop nhat sau
an 2 12 SN e A
toan Ty 1€ an toan von tdi thiéu 8% day:
vén a) Ty 1é von 16i cap 1 toi thiéu la 4,5%;
toi b) Ty 1é von cép 1 toi thiéu la 6%;
o c) Ty lé an toan von t6i thiéu la 8%.
thiéu

2/ Quy dinh lai hé s6 rui ro véi cac tai san phai thu:

Tai san phai thu tir/linh

Ve RW TT41/2016 RW TT14/2025 Note
Tién mat, vaglg, tlro'ng 0% 0%
dwong tién mat
Phai thu Chinh phu VN, 0 o
NHNN, KBNN 0% 0%
VAMC, DATC 20% 20%
TCTC quéc té 0% 0%
Chinh phu, l,\IHTW cac 0-150% Khong daoi Theo xép hang tin nhiém
nwéc
SME 90% 85%
Chovaymua aha du tieu 300-100% 25%-100% Theo ty 1& LTV
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Tai san phai thu tir/linh

e RWTT41/2016 RW TT14/2025 Note
. Up to 200% v&i C LA K
Cho vay kinh doanh BDS 200% nhidu tidu chi TT14/2025 x€t h so rui ro
hon theo nhiéu tiéu chi hon
Ban lé 75% 75%
Pau tw, kinh doanh CK 150% 150%
Cho vay mua NOXH Khéng c6 20- 50% Theo ty 1€ LTV

Nong nghiép nong thon 100% 50%

Ngudn: TT41/2016, TT14/2025, GTJAVN RS

Nhin xét: C6 wu dai cho hinh thirc cho vay mua nha & xa hoi (NOXH), phat trién ndng nghiép nong thén va
gidm nhe linh vuc cho vay SME.

3/ Rang budc cac TCTD trong viéc dam bao an toan von véi yéu ciu wu tién trén hét trwéec khi tra cod
tirc bang tién mat. Cu thé hon, cac TCTD chi dworc tra ¢d tirc bang tién mat khi dap wng diéu kién:

Khoan 5.b Piéu 5:

“5. Ngoai cdc ty 1 bdt budc phdi thuwc hién theo quy dinh tai khodn 3 va khodn 4 Diéu nay, ngdn hang thuc
hién ty 1é bé dém bdo toan von (Capital conservation buffer - CCB) theo quy dinh nhw sau:

a) Ty 1é bé dém bdo toan vén (CCB) la phdn ty 1€ vén 16i cdp 1 con lai sau khi ngdn hang ddp tvng ddy du cdc
ty 1 an toan vén (bao gom ty 1é von 16i cdp 1, ty 1€ von cdp 1 va ty 1€ an toan vén);

b) Ngédn hang chi dwoc phdn chia phdn loi nhudn con lai do ngdn hang tw quyét dinh theo quy dinh ctia phdp
Iud@t vé ché dé tai chinh bdng tién mdt khi duy tri viéc ddp trng toan bo cdc ty 1é theo cdc ndm nhw sau:

Thoi diém
dp dung tir INdm thir nhdt  |[Ndm thi hai INam thir ba me thit tu tré
Ty I¢
CCB 0.625% 1.25% 1.875% 2.5%
Vén 16i cdp 1 (bao gdm CCB) 5125% 5.75% 6.375% 7%
Vén cdp 1 (bao gém CCB) 6.625% 7.25% 7.875% 8.5%
CAR (bao gém CCB) 8.625% 9.25% 9.875% 10.5%

Trong dé ndm thir nhdt:

(i) La ndm ngén hang bat ddu dp dung phwong phdp tiéu chudn da ddng ky theo quy dinh tai diém b khodn 2
Diéu 7 Théng tw nay;

(ii) La ndm ngdn hang dwoc Ngdn hang Nha nwéc chdp thudn dp dung phwong phdp xép hang ndi b quy
dinh tai diém c khodn 3 Piéu 7 Théng tw nay;

(iii) La ndm 2030 déi véi cdc trwong hop con lai.”

Nhan xét: quy dinh nay sé rang budc cac ngin hang thudc khoi SoB hon (BIDV. Vietinbank) trong viéc chia
c0 tirc bang tién mat khi CAR clia cc ngan hang nay thwong khong & mikc cao.
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han d4u tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Ty suat lgi nhudn ky vong>= 15%

Mua Hodc cong ty/nganh cé trién vong tich cuc
Tich luy Ty suat lgi nhudn ky vong tir 5% dén 15%
Hodc cong ty/nganh cé trién vong tich cuc
Trung lap Ty suit lgi nhuan ky vong t}‘r -5% dén 5%
: Hodc cong ty/nganh c6 trién vong trung lap
o Ty suit lgi nhuan ky vong tir -15% to -5%
Giam ty trong H}(I)éc céﬂg ty/ n;génl}ll c6 t;gié“n vong kém tich cuc
Bén Ty suit lgi nhuin ky vong 1}h6 hon -15%
Hodc cong ty/nganh cé trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han dau tu: 6 dén 18 thang
Xép loai Pinh nghia
A Ty sudt lgi nhuan trung binh nganh so véi VN-Index 16m hon 5%
Vwot troi N N .
; ; Hoac trién vong nganh tich cuc
A Ty sudt lgi nhuan trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hoic trién vong nganh trung 1ap
Ty sudt lgi nhuan trung binh nganh so véi VN-Index nhé hon -5%
Hodc trién vong nganh kém tich cuc

KHUYEN CAO

Cac nhan dinh trong bao cdo nay phéan anh quan diém riéng ctia chuyén vién phin tich chiu trach nhiém chuin bi bao
c4o nay vé ma chirng khoan hoic t6 chirc phat hanh. Nha d4u tw nén xem bao cido nay nhw mét ngudén tham khao va
khong nén xem bao cdo nay 1a ndi dung tw van diu tw chitng khoan khi dwa ra quyét dinh diu tw va Nha dau tw phai
chiu toan bd trach nhiém déi véi quyét dinh dau tw cha chinh minh. Cong ty c6 phan chirng khoan Guotai Junan Viét
Nam khong chiu trach nhiém d6i véi toan bd hay bat ky thiét hai nao. hay sw kién bi coi 1a thiét hai nao 1a hé qua phat
sinh tir hodc lién quan téi viéc st dung toan bd hoic tirng phan théng tin hay y kién nao dwgc dé cip trong ban bao
cdo nay.

Kém hiéu qua

Chuyén vién phan tich chiu trach nhiém chuin bi bdo cdo nay nhan dwgc thu lao dwa trén cac yéu t6 khac nhau. bao
gbm chit lwong va dd chinh x4c ctia nghién ctru. phdn hoi cia khach hang. yéu td canh tranh va doanh thu ctia cong ty.
Cong ty c6 phan chitng khoan Guotai Junan Viét Nam va cin bd. T6ng gidm d6c. nhan vién c6 thé c6 mot mdi lién hé
dén bat ky chirng khodn nao dwoc dé cip trong bao cio nay (hoic trong bat ky khodn dau tw nao cé lién quan).

Chuyén vién phan tich chiu trach nhiém chuén bi b4o c4o nay nd luc dé chuin bi b4o cdo trén co s& thong tin duoc
cho 1a dang tin cdy tai thoi diém céng bd. Cong ty ¢ phan chirng khoan Guotai Junan Viét Nam khong tuyén b6 hay
cam doan. bdo ddm vé tinh d4y dd va chinh xac cta théng tin dé. CAc quan di€ém va wéc tinh trong bdo cdo nay chi thé
hién quan diém cta chuyén vién phan tich chiu trdch nhiém chuin bi bao céo tai thoi di€ém cong bd va khdng dwoc
hiéu la quan diém ctia Cong ty c6 phan chirng khoan Guotai Junan Viét Nam va c6 thé thay d6i ma khéng cin bao truéc.

Bao céo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip thong tin cho cdc Nha dau tw bao gobm nha dau tw td
chirc va nha dau tw c4 nhin clda Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo ludt phap va quy dinh c6
lién quan rd rang tai quéc gia noi bao cdo nay dwoc phan phéi va khong nhdm dwa ra bat ky dé nghi hay hwéng dan
mua. ban hay nim gitr chirng khoan cu thé ndo & bat ky qudc gia ndo. Cac quan diém va khuyén cdo dwoc trinh bay
trong ban bdo cdo nay khéng tinh dén sw khac biét vé muc tiéu. nhu ciu. chién lwgce va hoan canh cu thé ciia tirng Nha
dau tw. Nha dau tw hiéu rdng c6 thé cé cac xung dot lgi ich 4anh hwéng dén tinh khach quan cia ban bao cdo nay.

Ndi dung ctia bdo cdo nay. bao gobm nhuwng khong gi¢i han ndi dung khuyén cdo khong phai la cin ci d€ Nha dau tw
hay mot bén thit ba yéu ciu Cong ty c6 phan chirng khodn Guotai Junan Viét Nam va/hodc chuyén vién chiu trach
nhiém chuin bi bdo cdo nay thwc hién bit ky nghia vu nao véi Nha ddu tw hay mot bén thir ba lién quan dén quyét
dinh d4u tw cia Nha dau tw va/hodc ndi dung ctia bio cao nay.

Ban bio cdo nay khéng dwgc sao chép. xuit ban hoic phan phéi lai bdi bat ky déi twong nao cho bt ky muc dich nao
ma khéng c6 su cho phép bing vin ban clia dai dién c6 thdm quyén ctia Céng ty c¢6 phan chirng khoan Guotai Junan
Viét Nam. Vui 1ong dan nguén khi trich dan.

RESEARCH DEPARTMENT | FLASH NOTE 4



CHUNG KHOAN GUOTAI JUNAN (VIET NAM) FLASH NOTE
GUOTAI JUNAN SECURITIES (VIETNAM) Théng tw 14,/2025/TT-NHNN

GUOTAI JUNAN VIETNAM RESEARCH DEPARTMENT

Tran Thi Hong Nhung
Deputy Director

nhungtth@gtjas.com.vn

(024) 35.730.073 - ext:703

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

A TRU SO’ CHINH CHI NHANH
LIEN HE HA NOI TP. HCM
bién thoai tw van: P9-10. Tang 1. Charmvit Tower Tang 3. S6 2 BIS. Cong Trwong
(024) 35.730.073 Dién thoai: Quéc Té. P. 6. Q. 3. Tp.HCM
Pién thoai dit 1énh: (024) 35.730.073 Pién thoai:
(024) 35.779.999 Fax: (024) 35.730.088 (028) 38.239.966
Email: info@gtjas.com.vn Fax: (028) 38.239.696

Website: www.gtjai.com.vn
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