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CHIEN LUO'C THI TRUONG TUAN THEO QUAN PIEM KY THUAT

Dw b4o tuan giao dich sap téi: VNIndex dang cho thay tin hiéu ki thuat tich cwc di kém rii ro dao chiéu.
Chung t6i dw bao chi s6 trong tuén té&i cé thé tiép tuc duy tri da ting diém nho vao thanh khoan dang tang
manh. Mi¥c hd tro 1400 va mirc khang cw 1480.

C6 phiéu khuyén nghi giao dich tuin téi: DSC - GIA MUC TIEU: 18,000

THI TRUONG QUOC TE:

TuAn qua, Téng thdng Trump gia ting cing thang thwong mai khi cong bd k& hoach ap thué cao v&i nhiéu
déi tac, gdbm Nhat Ban, Han Quéc (25%), Mexico (30%), Canada (35%), EU (30%) va Brazil (50%). Dong
thai nay khién cac ddong minh bAt ngd va dit ddu hoi cho dinh hwdng déi ngoai ciia My. Cang thang cling
gia tang gitra 6ng Trump va Chu tich Fed Jerome Powell, khi 6ng Trump mu6n dng Powell tir chirc, nhwng
Powell kién quyét hoan tit nhiém ky dén thang 5.2026. CEO JPMorgan, Jamie Dimon, canh bao kha niang
Fed phai ting 1di suat néu tinh hinh vi mé xau di. D liéu kinh té My tich cwc v&i don xin tro cip thit
nghiép thip hon du bdo va ngin sach thang 6 thang dw 27 ty USD nh¢ chinh sach thué. Trong khi do,
Trung Quoc ghi nhan CPI tang nhe 0.1%, trai ngwoc dw bao gidm, lam diy 1én hy vong kiém soat gidm phat.
Tuy nhién, chi s6 gid san xudt tiép tuc giam 3.6%, phan dnh xu hwdng cai thién nang suit nho dau tw cong
nghé va thiét bi.

THI TRUONG TRONG NU'O'C:

Tuén qua kinh té Viét Nam don nhan nhiéu théng tin tich cwc khi UOB ting dw phdong tang trwedng Viét Nam
nam 2025 thém 0.9%, dén tir k€t qua tang truwedng tich cwe trong quy 2. Tudn qua cac nha dau tw ngoai cling
didy manh mua rong trén thi trweong chirng khoan véi tong gia tri khoang 7,000 ty VND. Py la dong thai
tich cwc, dén tir ky vong vao nén kinh té tang tredng manh mé, di kém véi lam phat kiém soat tot va kha
nang nang hang 1én thi treong maéi ndi clia cac co quan x€p hang trong thoi gian tdi.
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Nguén: FiinPro, Guotai Junan (VN)
Index Closing price  %1l1week
BTC 118,637 10.11%
DXY 97.868 0.71%
Dow]Jones 44650.65 -0.40%
Nikkei 225 39569.46 -0.61%
Gold/USD 3,355.67 0.55%
USD/JPY 147.409 2.03%
Crude 0Oil 68.66 2.48%
Brent Oil 70.57 3.26%
Nguén: Tradingview.com, Guotai Junan (VN
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NHAN DPINH CHIEN LU'Q'C

CHIEN LU'Q'C THI TRUO'NG TUAN THEO QUAN PIEM KY THUAT

VMMDE, 10, HOSE D14£5.64 HI462.91 L1445,
Eurtmg trung binh trigt i 854 (14, 21, Sire) 17

1360.00

.1+_+7**- 1320.00

= 1280.00
) o —
mnm

Dién bién tuan giao dich vira roi: Trong tudn qua, VNIndex lién tiép ting manh véi thanh khoan cao. K&t tuan chi s6 dat 1457.76, ting 70.79
diém va +5.1% wow.

Dw bao tuin giao dich sap téi: VNIndex dang cho thay tin hiéu ki thuat tich cwc di kém rdi ro dao chiéu. Ching t6i dw bao chi s6 trong tuin
t&i c6 thé tiép tuc duy tri da ting diém nho vao thanh khoan dang ting manh. Mirc hd trgr 1400 va mirc khang cu 1480
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C6 phiéu Khuyén nghi giao dich tuin téi: DSC
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DSC c6 dong tién tich cwc dd vao cung véi cac tin hiéu ki thuat tich cwe cing ¢6 cho da ting cta co phiéu

e Chibao MACD tich cuc
e Chibao Stock RSI trung tinh
e Chibao MA tich cuc

Muc tiéu cho vi thé MUA l1a 18,000
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Chi bao Tin hiéu
MACD Mua
MA14, MA21 Mua
Stoch RSI Trung tinh

CAP NHAT DANH MUC €O PHIEU PA KHUYEN NGHI THEO QUAN PIEM Ki THUAT

STT Ma Ngé};l;ﬁ;ly'e“n Gia mua Gia muc tiéu Gia cat1o Gia hién tai Return Tinh trang
1 PVP 23/6/2b25 15,500 16,000 14,700 15,550 0.3% Nam gitr
2 CTR 30/6/2025 100,000 115,000 90,000 101,600 1.6% Nam gitr
3 CTI1 07/7/2025 25,000 28,000 23,500 24,200 -3.2% Nam gitr
4 DSC 14/7/2025 16,500 18,000 15,000 16,600 0% Mua mé&i
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM) ~
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THI TRUONG QUOC TE

Tuan qua Tong thong Trump da tang nhiét cudc chién thué quan ctia minh. Nhw thdng bao trudc do, 6ng Trump lién tuc gii cac thong bao vé
mitc thué du kién sé ap dung tir ngay 1.8 t&i cho nhiéu déi tac, dac biét trong dé c6 Nhat Ban va Han Quoc dwoc du kién 4p mirc thué 25%. bay
12 cAc ddng minh thAn cin ctia My nhiéu ndm, va van dang trong qua trinh dam phan dé tim kiém tiéng ndi chung.

Mexico va Canada, hai quéc gia trwdc kia ndm trong théa thuan NAFTA, va dwoc tai dam phan thanh USMCA trong nhiém ky trwdc cia dng
Trump, ciing lan lwot bi dé xuat p thué 30% va 35%. Bén canh d6, EU ciling bi dé xuat mc thué cao la 30%. Nhitng dong thai nay cta ong
Trump dwoc cho la khién cdc dong minh kha bat ngo, cling nhw giy ra sw phan van vé dinh hwéng quan hé quéc té ctia My trong giai doan tai.

Mtrc thué cao nhit hién nay dang dwoc dé xuit la 50% cho Brazil, do nhitng bit dong ctia 6ng Trump v&i nwdc nay veé viéc truy to cwu thong
théng Brazil, cling nhw lién quan dén Brazil 1a chu tich ludn phién cia BRICS va khéi nay dang tim kiém cac giai phap da dang hoa thanh todn
khoi cac hé théng nhw SWIFT do My kiém soat.

Trong tuin ciing c6 nhitng tranh cii vé viéc ong Trump gia ting sttc ép va mong mudn chi tich Fed Powell tir chtrc. O chidu ngworc lai, 6ng
Powell dwoc cho la kién quyét hoan thanh nhiém Ky cha tich cia minh, sé két thic vao thang 5.2026. CEO cua ngin hang diu tw hang dau My
la Jamie Dimon ciing cho biét c6 kha nang Fed sé phai ning lai suat trong thi gian téi, néu lam phat va cac yéu t6 vi mo dich chuyén theo chiéu
hwdéng bat loi.

S6 liéu kinh t& My tuan qua van kha tich cuc, véi s6 don tro cap that nghiép dat 227 nghin don, thap hon dw bao 1a 236 nghin don trong khi
ngan sach thang Sau cia My dot ngdt thang dw 27 ty USD so v&i tham hut 41.5 ty dw bdo do nguon thu dén tir chinh sach thué ctia 6ng Trump.

Tuan qua chi sd CPI thang ctia Trung Quoc da ddo chiéu tang 0.1% so v&i dw bao giam 0.1%. Piéu nay cho phép mdt s6 nha quan sat dat hi vong
vao viéc Trung Quéc sé thanh cong trong viéc kiém soat tinh hinh gidm phat. Ngoai ra, chi s6 gia san xuit tai Trung Qudc thang trudc gidm
3.6% so véi du bao 1a gidm 3.2%, nhiéu kha ning dén tir cac nd luc cai tién nang suit lao ddng cling nhw dau tw manh mé vao cong nghé, may
moc cia nwdc nay.
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM) BAO CAO CHIEN Lugc TUAN
(. GUOTAI JUNAN SECURITIES (VIETNAM) 14/07/2025 DEN 18/07/2025

THI TRUONG VIET NAM

Tuan qua kinh té Viét Nam dén nhan nhiéu thong tin tich cwc khi UOB ting dw phéng ting triedng Viét Nam ndm 2025 thém 0.9%, dén tir két
qua tang trudng tich cuc trong quy 2. Tudn qua ciac nha dau tw ngoai cling ddy manh mua rong trén thi trweong chirng khoan véi téng gia tri
khoang 7,000 ty VND. Day la dong thai tich cwc, dén tir ky vong vao nén kinh té tang triedng manh mé, di kém véi lam phat kiém soat tot va kha
nang nang hang 1én thi tredrng méi ndi clia cic co quan x€p hang trong thoi gian téi.

Né&u khong cé dién bién bat loi tir bén ngoai, véi chinh sach thué quan clia 6ng Trump 1a 1 ngudn gy bat dinh 16m, du kién Viét Nam sé tiép tuc
virng vang trén con dwong theo dudi sw 6n dinh va phat trién, mé ra ky nguyén chuyén minh cho dan toc.
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
14/07/2025 PEN 18/07/2025

DU’ LIEU THI TRUONG TRONG NU'O'C
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
14/07/2025 PEN 18/07/2025

FACTSET DU’ LIEU THI TRUONG TUAN QUA

NIFTY

DOW JONES
NASDAQ
NIKKEI 225
MSCIWORLD
S&P 500

SETI (Thailand)
CSI 300

Hang Seng
SHANGHAI SE
FTSE 100
CAC 40

DAX

HNX Index
KOSDAQ
KOSPI
VNIndex

-2.00%

Dién bién cac chi s6 chirng khoan thé gi¢i tuin qua

-1.22% I
-1.02%
-0.73% C———
-0.61%

-0.36% [

-0.31% —

-1.00%

0.00%

m 0.11%

I 0.82%

I (.93%

e 1.09%

I 1.34%

I 1.73%

I .97
I 2.7 1%
e 3,189
. 3,989
. 5,10

1.00% 2.00% 3.00% 4.00% 5.00%

6.00%

RESEARCH DEPARTMENT| WEEKLY DATA UPDATE



CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
14/07/2025 PEN 18/07/2025

PINH GIA THI TRUONG (P/E lich si¥ 12 thang gin nhit)
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM) BAO CAO CHIEN Lugc TUAN
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THANH KHOAN TREN SAN HOSE
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BAO CAO CHIEN LUQ'C TUAN

CHUNG KHOAN GUOTAI JUNAN (VIET NAM) ~
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NHOM NGANH TREN HOSE TRONG TUAN
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
14/07/2025 PEN 18/07/2025
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
14/07/2025 PEN 18/07/2025
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
14/07/2025 PEN 18/07/2025

LICH SU’ KIEN TUAN TO1
NGAY THU'C HIEN QUOC GIA TIEN TE NOI DUNG SU’ KIEN
15/07/2025 Trung Quoc CNY Chi s6 tang trwedng GDP (Quy 2)
Trung Quéc CNY Ty 1é that nghiép thang 6
My USD Chi s6 gia tiéu dung CPI thang 6
16/07/2025 Anh GBP Chi s6 gia tiéu dung CPI thang 6
My USD Chi s6 gia san xuat PPI thang 6
17/07/2025 My USD Pon xin tro cap that nghiép lan dau
Chau Au EUR Chi s6 gia tiéu dung CPI thang 6
My USD Doanh s6 ban 1é thang 6
Anh GBP Ty 1é thit nghiép thang 6
18/07/2025 My USD Chi s6 tAm li tiéu dung cta dai hoc Michigan so b6 thang 7
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN

14/07/2025 PEN 18/07/2025

DOANH NGHIEP

Mai CP San Sw Kién Ty 1€ thuc hién Gﬁ%(al-}l, Q Ng?i’ét:uc

DPM HOSE Tra c6 tic bing tign mit 15.00% 15/07/2025  03/09/2025
XHC UPCoM Tra c6 tic bing tign mit 10.00% 15/07/2025  01/08/2025
HLB UPCoM Tra c6 tirc bang tién mat 110.00% 15/07/2025 25/07/2025
BMK UPCoM Tra c6 tirc bing tidn mat 5.00% 15/07/2025  22/07/2025
BTU UPCoM Tra c6 tic bing tign mit 20.00% 15/07/2025  01/08/2025
BCF HNX Tra 6 tirc bing tién mit 8.00% 15/07/2025  28/07/2025
NBT UPCoM Tra c6 tirc bing tidn mat 11.00% 15/07/2025  29/07/2025
LAI UPCoM Phét hanh ¢ phidu 60.00% 15/07/2025  15/07/2025
TV3 HNX Tra cb tirc bang tién mat 5.00% 16/07/2025 22/10/2025
TOS UPCoM Tra c6 tirc bang tién mat 30.00% 16/07/2025 18/08/2025
LDW UPCoM Tra c6 tirc bing tidn mat 6.10% 16/07/2025  31/07/2025
VLB UPCoM Tra c6 tirc bang tién mat 15.00% 16/07/2025 14/08/2025
BHP UPCoM Tra 6 tirc bing tién mit 1.50% 16/07/2025  28/07/2025
CTW UPCoM Tra c6 tirc bing tién mit 14.00% 16/07/2025  09/12/2025
FRT HOSE Phét hanh ¢ phidu 25.00% 16/07/2025  16/07/2025
A32 UPCoM Tra c6 tirc bang tién mat 12.00% 16/07/2025 12/08/2025
PIC HNX Tra 6 tirc bing tién mit 8.00% 16/07/2025  18/08/2025
CRV HOSE Tra c6 tirc bing tign mit 6.00% 17/07/2025  28/07/2025
TMP HOSE Tra c6 tirc bang tién mat 12.00% 17/07/2025 30/07/2025
NQB UPCoM Tra 6 tirc bing tién mit 3.80% 17/07/2025  31/07/2025
0CB HOSE Tra ¢ tirc bing tién mit 7.00% 17/07/2025  07/08/2025
KDH HOSE Phét hanh ¢ phiéu 10.00% 17/07/2025  17/07/2025
BIO UPCoM Tra c6 tic bing tign mit 9.00% 17/07/2025  26/08/2025
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN

14/07/2025 PEN 18/07/2025

CDG UPCoM Tra c6 tirc bang tién mat 6.00% 17/07/2025 05/08/2025
HHV HOSE Phat hanh c6 phidu 5.00% 18/07/2025  18/07/2025
DTB UPCoM Tra c6 tirc bang tién mat 12.65% 18/07/2025 05/08/2025
HVN HOSE Phat hanh c6 phiéu 40.64% 21/07/2025  21/07/2025
VNR HNX Phét hanh ¢ phiéu 10.00% 21/07/2025  21/07/2025
TN1 HOSE Phat hanh c6 phidu 10.00% 21/07/2025  21/07/2025
TN1 HOSE Tra c6 tirc bang tién mat 5.00% 21/07/2025 13/08/2025
DNE UPCoM Tra 6 tlrc bing tién mit 5.50% 21/07/2025  15/08/2025
AMC HNX Tré c6 tirc bing tidn mit 13.00% 21/07/2025  11/08/2025
SZB HNX Tré c6 tirc bing tidn mit 30.00% 21/07/2025  22/08/2025
VIF HNX Tra ¢ tirc bing tign mit 6.48% 21/07/2025  21/08/2025
SAS UPCoM Tra 6 tlrc bing tién mit 22.09% 22/07/2025  05/08/2025
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Chi s6 tham chiéu: VN - Index.

XEP HANG CO PHIEU

Ky han d4u tw: 6 dén 18 thang

Khuyén nghi Pinh nghia
Mua Ty suit lgi nhuan ky vong>= 15%
Hodc cong ty/nganh c6 trién vong tich cuc
Tich Iuy Ty suit lgi nhuan ky vong 'El‘r 5% dén 15%
Hodc cong ty/nganh c6 trién vong tich cuc
Trung l4p Ty suit lgi nhuan ky vong 'El‘r -5% dén 5%
: Hodc céng ty/nganh c6 trién vong trung 1ap
ca Ty suit lgi nhuin ky vong tir -15% to -5%
Giam ty trong Hodc cdng ty/nganh c6 trién vong kém tich cyc
Ban Ty suft lgi nhuin ky vong nhé hon -15%

Hodc cdng ty/nganh c6 trién vong kém tich cuwc

Chi s6 tham chiéu: VN - Index

XEP HANG NGANH
Ky han du tw: 6 dén 18 thing

Xép loai Pinh nghia
A Ty suit lgi nhuin trung binh nganh so v&i VN-Index 1ém hon 5%
Vwot troi o x \ .
; ; Hodc trién vong nganh tich cuc
A Ty suit lgi nhuén trung binh nganh so v&i VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung 14p

Kém hiéu qua

Ty suit lgi nhuén trung binh nganh so v&i VN-Index nhé hon -5%
Hodc trién vong nganh kém tich cuc
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KHUYEN CAO
Cac nhin dinh trong bio cdo nay phan anh quan diém riéng cia chuyén vién phin tich chiu trach nhiém chuin bi bao cio nay vé ma chirng khoan hodc td chirc phat hanh.
Nha d4u tw nén xem bdo cido nay nhr mot nguén tham khio va khéng nén xem bao cdo nay 1a ndi dung tw vin dau tw chitng khodn khi dwa ra quyét dinh dau tw va Nha dau
tw phai chiu toan b trach nhiém d6i véi quyét dinh dau tw ctia chinh minh. Céng ty ¢ phan chirng khodn Guotai Junan Viét Nam khong chiu trach nhiém ddi véi toan bd
hay bat ky thiét hai nao, hay s kién bi coi 1a thiét hai ndo 1a hé qua phat sinh tir hodc lién quan t&i viéc st dung toan bd hoic tirng phan thong tin hay y kién ndo dwgc dé
cap trong ban bao cio nay.

Chuyén vién phéan tich chiu trach nhiém chuin bi bdo cio nay nhin dwoc thu lao dwa trén cac yéu té khac nhau, bao gom chat lwong va do chinh x4c cia nghién ctu, phan
hoi ctia khach hang, yéu té canh tranh va doanh thu ctia céng ty. Cong ty c6 phin chirng khoan Guotai Junan Viét Nam va can b, Tdng giam d6c, nhan vién cé thé c6 mot
mdi lién hé dén bat ky chirng khoan nao dwoc dé cip trong bao cdo nay (hoidc trong bat ky khodn d4u tw nao c6 lién quan).

Chuyén vién phan tich chiu trach nhiém chuan bi bao cdo nay nd lwc dé chuin bi b4o céo trén co sé thong tin dwoc cho 1a dang tin ciy tai thoi diém cong bd. Cong ty cb
phan chitrng khoan Guotai Junan Viét Nam khong tuyén bd hay cam doan, bdo dam vé tinh day du va chinh xac cha théng tin d6. Cac quan diém va wéc tinh trong bao cio
nay chi thé hién quan di€ém ctia chuyén vién phan tich chiu trach nhiém chuin bi bdo cdo tai thoi diém cong bd va khong dwoc hifu 1a quan diém chia Céng ty ¢d phan chitng
khoan Guotai Junan Viét Nam va c6 thé thay d6i ma khong cin bio trwdéec.

Béo c4o nay dwgc chuln bi cho muc dich duy nhit 1a cung cip théng tin cho cac Nha d4u tw bao gobm nha dau tw t6 chirc va nha d4u tw cd nhin cta Guotai Junan Viét Nam
tai Viét Nam va & nwéc ngoai theo luat phap va quy dinh c6 lién quan rd rang tai qudc gia noi bdo cdo nay dwoc phan phdi va khong nhdm dwa ra bat ky dé nghi hay hwdng
din mua, ban hay nim giit chirng khoan cu thé nao & bat ky qudc gia ndo. Cac quan diém va khuyén cdo dwoc trinh bay trong ban bao c4o nay khong tinh dén sw khac biét
vé muc tiéu, nhu ciu, chién lwgc va hoan canh cu thé clia tirng Nha dau tw. Nha dau tw hiéu riang c6 thé cé cac xung ddt loi ich anh hwéng dén tinh khach quan clia ban bao
€40 nay.

Noi dung ctia bdo c4o nay, bao gom nhwng khéng gi¢i han néi dung khuyén cdo khéng phai la can ci &€ Nha dau tw hay mot bén thi ba yéu ciu Cong ty c¢d phin chirng
khoan Guotai Junan Viét Nam va/hodc chuyén vién chiu trach nhiém chuén bi bdo cdo nay thwc hién bat ky nghia vu ndo véi Nha dau tw hay mét bén thi ba lién quan dén
quyét dinh dau tw cia Nha diu tw va/hodc ndi dung cia bao cio nay.

Ban bao cdo nay khong dwoc sao chép, xuit ban hodc phan phéi lai béi bat ky ddi twong nao cho bat ky muc dich ndo ma khong cé sw cho phép bang vian ban cua dai dién
c6 tham quyén ctia Cong ty c6 phan chirng khoan Guotai Junan Viét Nam. Vui 1ong dan nguén khi trich dan.
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Vi Quynh Nhw Ng6 Diéu Linh
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nhuvg@gtjas.com.vn linhnd@gtjas.com.vn
(024) 35.730.073- ext:702 (024) 35.730.073- ext:705
Trinh Khanh Linh Nguyén Ky Minh
Research Analyst Chief Economist
linhtk@gtjas.com.vn minhnk@gtjas.com.vn
(024) 35.730.073- ext:707 (024) 35.730.073- ext:706
Tran Thi Hong Nhung
Deputy Director

nhungtth@gtjas.com.vn
(024) 35.730.073- ext:703
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LIEN HE HA NOI TP. HCM
bién thoai tw van: P9-10, Tang 1, Charmvit Tower Tang 3, S6 2 BIS, Cong Trwdong
(024) 35.730.073 Din thoai: Qudc T&, P. 6, Q. 3, Tp.HCM
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Email: info@gtjas.com.vn
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Fax: (024) 35.730.088

(028) 38.239.966
Fax: (028) 38.239.696
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