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CAP NHAT TIN PANG CHU Y

O’ Chau Au, cudc hop NATO dién ra véi viéc cac nuéc
thanh vién déng thuin v&i dé xuit cia Tong thong My
va nang dinh hwéng chi tiéu qudc phong 1én 5% trong
nhirng nim tdi. Dy tiép tuc 1a mot chién thang clia 6ng
Trump, sau khi 6ng thanh cong trong viéc duy tri théa
thudn ngirng ban gitra Israel va Iran, va 1a mot budc
quan trong trong chién lwoc “Dwa nwéc My vi dai tro
lai” (MAGA) cuta ong.

Doi véi kinh té trong nwée cia My, 6ng Trump dwong
nhuw dang xem xét viéc b6 nhiém mot “thong déc thir
hai” cia NHTW, khi Théng déc hién tai Powell van con
11 thang tai nhiém nhwng kién quyét tir choi yéu cau
cat giam lai sudt tir phia 6ng Trump. Dwéi tw cAch Tong
thong My, 6ng Trump ciing da thir tim kiém kha nang
phép ly dé co6 thé thay thé 6ng Powell mot cach chinh
thirc, tuy nhién khong dat dwoc hiéu qua mong muon.
Trong cudc hop tai Dién dan Davos, Thi twéng Pham
Minh Chinh cho biét Viét Nam nhiéu kha nang sé dat
dwgc mirc thué quan hop ly va tich cuc véi My, dong
thoi khang dinh sé tiép tuc theo du6i chién lwoc cin
bang gitra My va Trung Qudc.

Dbéanh gia vé nén kinh té Viét Nam, nhiéu y kién cho rang
ching ta dang c6 nhitng bwdc tién quan trong trong
viéc phat trién kinh té, tuy nhién khéng dwoc cht quan.
bong thoi, dang c6 sw 1éch pha gitra chinh sach tién té
va chinh sach tai khda, doi héi sw hop tac va nd luc
nhiéu hon ttr cac don vi chirc nang dé ddm bao duy tri
da tang trwedng cao va bén virng trong thoi gian téi.

CAP NHAT TIN DOANH NGHIEP

STB: Loi nhuin Sacombank c6 thé ting gan 70% trong
quy 11/2025.

HPG: Thép HRC 'chay hang' ngay khi ra 10, loi nhuan
quy I1/2025 ctua Hoa Phat dwoc du bao dat 4,300 ty
dong.

HVN: Vira tai co ciu, vira canh tranh véi hon 50 doi tha
16n trén bau troi.

POW: Siéu dv an dién khi 1.4 ty USD sé phat dién
thwong mai trong thang 8/2025

THE GIO'T
Chi s6 DPiém % Thay ddi
Dow Jones 42,982.43 -0.25%
Industrial
Average
NASDAQ 19,973.55 0.31%
Composite
S&P 500 6,092.16 0.00%
DAX 23,498.33 -0.61%
PERFORMANCE-
INDEX
Paris - Paris 7,558.16 -0.76%
Delayed Price
FTSE Index - 8,718.75 -0.46%
FTSE Index
Delayed Price
HANG SENG 24,474.67 1.23%
INDEX
SSE Composite 3,455.97 1.03%
Index
Osaka - Osaka 38,942.07 0.39%
Delayed Price
KOSPI 3,108.25 0.15%
Composite
Index
S&P BSE SENSEX 82,755.51 0.85%
FTSE Singapore 3,925.98 0.56%
Index
FTSE Malaysia 1,519.79 0.36%
KLCI
PSEi INDEX 6,325.64 0.52%
SET Index 1,107.69 0.70%
ESTX 50 PR.EUR 5,250.85 -0.87%
CBOE Volatility 16.76 -4.12%
Index
Hang héa DPiém % Thay ddi
Gia vang thé 3,349.35 0.46%
gidi
Gia diu Brent 66.45 0.42%
Gia dau WTI 65.27 1.40%
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DIEN BIEN THI TRUONG PHIEN HOM TRUO'C

K&t thic phién giao dich 25/6/2025, cac chi s6 chinh
gidm nhe. VN-Index giam 0.02 diém, xuéng mic
1,366.75 diém; HNX-Index gidm 0.06%, xuéng mirc
227.66 diém. Khoi lwong giao dich trén HOSE dat hon
846 triéu don vi, giam 12.89% so v¢&i phién giao dich
truwedre. Khoi lwong giao dich trén HNX dat hon 106 triéu
don vi, gidm 9.98% so v&i phién truérc.

Vé mirc do anh hwdng, GVR, VHM, MSN la nhirng ma cé
anh hwdng tich cwc nhit dén VN-Index v&i hon 2 diém
ting. O chitu ngwoc lai, GAS, MBB, TCB la nhitng ma c6
tac dong tiéu cwc nhat dén chi sé.

Cac nhém nganh c6 dién bién trai chiéu. Nhém nganh
c6 dién bién tich cwc nhat 1a héa chit (DPR +4.92%;
GVR +3.88%) va truyén thong (ADG +1.79%; YEG
+1.63%). Nhém nganh c6 dién bién tiéu cwc nhit1a bao
hiém (BVH -2.59%; MIG -1.16%) va dau khi (PLX -
1.97%; PVD -1.47%).

Khoi ngoai mua rong véi gia tri hon 177 ty dong trén
san HoSE. Cac ma mua rong lén nhat la HPG (219 ty
déng), VHM (114 ty dong) va VND (90 ty déng)... Trén
HNX, khéi ngoai ban rong hon 14 ty, tp trung ban rong
tai MBS (16 ty dong), PVS (14 ty dong), CEO (11 i
doéng).

Dién bién thi tredng

VNI
846,134,326 CP  21,607.28 Ty
£129(1) m70 0) Dong ctra

VN30 146536 6(
362,287,755 CP g .89 Ty
+15(0) m4 (D) Pong cira

HNX
106,512,314CP  1,898.93 Ty

£79(6) m56 (1) Péng cira
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FACTSET DU’ LIEU THI TRUONG NGAY HOM TRU'O'C

BIEN DPONG NGAY
. 4 i ~ -~ S0 ma _. .
G i N U2 AP 0 Khéi lwong GD Gia tri GD SO0 ma A SO0 ma
Chi s6 Piém so Bién dong Diém (triéu CP) (7 dong) ting l;g;)ng gidm
VN - Index 1,366.75 -0.02 846.1 21,607.3 129 70 169
Vn30 - Index 1,465.36 0.18% 2.56 362.3 11,170.9 15 4 11
Vn100-Index 1,414.64 0.05% 0.76 715.7 19,292.7 45 11 44
VNXAllshare 2,246.22 0.03% 0.64 895.5 22,402.6 165 96 193
HNX - Index 227.66 -0.06% -0.13 106.5 1,898.9 79 56 75
Upcom - Index 99.94 0.60% 0.60 40.8 599.9 139 103 92
THANH KHOAN NGAY
San Gia tri giao dich Thay ddi so véi phién Khéi lwong giao dich Thay ddi so véi
(ty dong) truéc (triéu CP) phién truédc
HOSE 21,607.28 -15.62% 846.13 -12.89%
HNX 1,898.93 -17.22% 106.51 -9.98%
CO PHIEU NOI BAT TRONG NGAY
Top 10 ma anh hwéng téi VNIndex
1.50
GVR,1.11
1.00
VHM, 0.58
0.50 MSN, 0.39

FPT, 0.21 HPG, 0.3

0.00 .

) VPB, -0.27 HVN, -0.25
-0.50 MBB, -0.42 TCB, -0.33
-1.00 | GAS, -0.85
n e . Top ting diém véi Top giam diém véi
'(I‘t(l)‘?éllflé((;“)'[]))hié“u) '(I‘t(;,pd(jong)D ?l?lt. /Kll,) ;gl:)hi :;;01 e thanh khoan cao (>10 thanh Kkhoan cao
) ty) (>10ty)
SHB 74.49 HPG 1,23845 SVC 1012.55% DPR 4.92% BVH -2.59%
HPG 45.67 TCB 1,208.31 (C32 984.37% LHG 4.29% HAH -2.35%
TCB 35.59 SHB 966.94 TYA 814.04% DXS 3.89% GAS -2.32%
VND 29.90 FPT 867.81 QNP 800.00% GVR 3.88% DPG -2.15%
SSI 25.87 GEX 695.62 PTB 622.09% SZcC 2.69% PLX -1.97%
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DIEN BIEN NGANH

Thanh khoan nganh trong ngay (HOSE)
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GIAO DICH KHOI NGOAI TREN HOSE

Top CP Gia tri mua rong Top CP ban rong Gia tri ban rong
mua rong (ty dong) (ty dong)
HPG 219.09 SHB -63.41
VHM 114.92 GEX -56.17
VND 90.48 EIB -48.37
MWG 77.44 GMD -45.69
SSI 60.08 VCB -43.56

Giao dich khéi ngoai 30 phién gian nhat trén HOSE
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XEP HANG CO PHIEU

Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Ty suit lgi nhudn ky vong>= 15%

Mua Hodc cong ty/nganh cé trién vong tich cuc
Tich luy Ty suat lgi nhudn ky vong tir 5% dén 15%
Hodc cong ty/nganh cé trién vong tich cuc
Trung lap Ty suat lgi nhudn ky vong tlr -5% dén 5%
: Hodc cong ty/nganh cé trién vong trung lap
o, Ty suét loi nhudn ky vong tir -15% to -5%
Gidm ty trong H}(I)éc cong ty/ngén}}ll co trgié7n vong kém tich cuc
Ban Ty suit lgi nhudn ky vong nhé hon -15%
Hodc cong ty/nganh cé trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han d4u tu: 6 dén 18 thang
Xép loai Pinh nghia
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index 1é6m hon 5%
Vwot troi U N .
; ; Hodc trién vong nganh tich cuc
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung 1ap
Ty sudt lgi nhudn trung binh nganh so véi VN-Index nho hon -5%
Hodc trién vong nganh kém tich cuc

Kém hiéu qua

KHUYEN CAO

Cac nhan dinh trong bao cdo nay phan 4nh quan diém riéng ctia chuyén vién phan tich chiu trach nhiém
chuin bi b4o c4o nay vé ma chitng khodn hodc td chirc phat hanh. Nha d4u tw nén xem bo cido nay nhw mot
ngudn tham khao va khéng nén xem bio cdo nay 1a ndi dung tw vin diu tw chitng khoan khi dwa ra quyét
dinh d4u tw va Nha dau tw phai chiu toan bd trach nhiém déi véi quyét dinh dau tw ctia chinh minh. Cong ty
c6 phan chirng khoan Guotai Junan Viét Nam khong chiu trdch nhiém ddi v&i toan bd hay bit ky thiét hai
nao, hay sy kién bi coi la thiét hai nao la hé qua phat sinh tir hodc lién quan téi viéc str dung toan bd hoac
tirng phén thong tin hay y kién nao dwoc dé cip trong ban bdo cao nay.

Chuyén vién phan tich chiu trach nhiém chuin bi bdo c4do nay nhan dwgc thi lao dwa trén cac yéu t6 khac
nhau, bao gdom chit lwong va do chinh xac cia nghién ctru, phan hoéi cia khach hang, yéu té canh tranh va
doanh thu ctia cdng ty. Cong ty c6 phan chirng khoin Guotai Junan Viét Nam va can bd, T6ng gidm d6c, nhan
vién c6 thé c6 mdt mdi lién hé dén bat ky chirng khoan nao dwoc dé cip trong bao cdo nay (hodc trong bat
ky khoan dau tw nao cé lién quan).

Chuyén vién phan tich chiu trach nhiém chuin bi bao c4o nay nd lwc dé chuin bi bo cao trén co s& thong
tin dwoc cho 1a dang tin ciy tai thoi di€ém cong bd. Cong ty c6 phan chirng khodn Guotai Junan Viét Nam
khong tuyén bé hay cam doan, bdo ddm veé tinh day da va chinh xac ca théng tin d6. Cac quan diém va wéc
tinh trong bdo cdo nay chi thé hién quan diém cta chuyén vién phin tich chiu trach nhiém chuin bi bao céo
tai thoi diém cong b6 va khéng dwoc hidu 1a quan diém ctia Cong ty c6 phan chirng khodn Guotai Junan Viét
Nam va c6 thé thay d6i ma khéng cin bao truwdc.

Bao cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip théng tin cho cdc Nha d4u tw bao gobm nha
dau tw to chirc va nha d4u tw cd nhan cla Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo luit
phdp va quy dinh c6 lién quan rd rang tai qudc gia noi bdo cdo nay dwgc phan phdi va khong nham dwa ra
b4t ky dé nghi hay hwéng dan mua, ban hay ndm git chirng khoén cu thé nao & bat ky quéc gia ndo. Cac
quan diém va khuyén cdo dwoc trinh bay trong ban bio cdo nay khong tinh dén sy khac biét vé muc tiéu,
nhu ciu, chién lwgc va hoan canh cu thé cda tirng Nha dau tw. Nha dau tw hiéu rang cé thé c6 cac xung dot
lgi ich &nh hwdng dén tinh khach quan cta ban bao cdo nay.

Noi dung ctia bdo cdo nay, bao gom nhwng khéng gi¢i han ni dung khuyén cdo khong phaila can cir & Nha
d4u tw hay mot bén thi ba yéu cau Cong ty c6 phan chirng khodn Guotai Junan Viét Nam va/hoidc chuyén
vién chiu trach nhiém chufn bi bdo cdo nay thwc hién bat ky nghia vu nao véi Nha dau tw hay mot bén thi
ba lién quan dén quyét dinh dau tw cia Nha dau tw va/hodc ndi dung cta bdo cdo nay.

Ban bao cdo nay khéng dwoc sao chép, xuit ban hodc phin phéi lai boi bit ky d6i twong nao cho bit ky muc
dich ndo ma khdng c6 sw cho phép bing vin ban cta dai dién c6 thdm quyén cta Cong ty c6 phan chitng
khoan Guotai Junan Viét Nam. Vui 1ong d4n nguén khi trich dan.
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