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Sau 12 ngay giao tranh cing thang véi sw tham gia caa
phia My, Téng théng My Donald Trump ngay hém qua
da tuyén bo Israel va Iran dat dwoc théa thuin ngirng
ban. Gid dau ngay lap tic gidm manh xuéng dudi 70
USD/thung, cho thiy cac nha dau tw trén thi treong ky
vong vao viéc xung dot dwoc gidi quyét. Bén canh do,
day ciing la diém cong cho 6ng Trump khi 6ng lién tuc
khang dinh minh 12 mét Téng thdng hoa binh, trudéc
nhirng chi trich la 6ng dang 16i nwéc My vao mot cudc
chién gitra Israel va Iran. Mic du vay, dia chinh tri khu
vuwc Trung Pong nhiéu kha nang sé thay doi mot cach
sdu sic. Dau tién 1a viéc hé thdng phong khong cla
Israel da bi choc thung, cho thiy nwéc nay c6 thé dé bi
ton thwong hon la tredec dé6 dwoc danh gid. Ngoai ra,
cudc chién da khién Iran xich lai gin hon Nga, Trung
Qudc, Pakistan 1a cac nwéc 1én tiéng dng ho Iran khi
Israel tdn cong. Dac biét, tuyén dwdng sit ndi Iran va
Trung Quoc trong 1 phan cia sang kién Vanh Pai Con
DPuong (BRI) sé sém hoat dong ciing tiép tuc that chit
quan hé cta cac qudc gia nay.

Vé phuwong dién kinh té€, Khu thwong mai tw do méi
dwgc thanh 14p theo quyét dinh ctia Thu twéng tai
Thanh phd Pa Nang du kién sé& 1a cd hich kinh té cho
thanh ph6 nay ciling nhw ca khu vuc lan cén.

Nganh ngan hang trong nwéc cling dang c6 nhirng khéi
sic, khi ting trwdng tin dung 6 thang nim nay lién tuc
vot ciing ky cac nam trwédc. Tinh dén 16.06, tin dung
tang truwdng 6.99% so v&i dau nam, cao gan gip doi
mttc 3.75% cung ky 2024. V&i muc tiéu tang trwdng tin
dung it nhat 16%, cung v&i cac nd lwc xir Iy no xau, duy
tri ty 1é NIM ctia hé thong ngin hang va co quan quan
ly, két qua kinh doanh ctia cadc ngn hang nam 2025 dw
kién sé c6 nhiéu dot pha.

CAP NHAT TIN DOANH NGHIEP

HPG: Thép HRC Trung Qudc lach thué tran vao Viét
Nam, Hoa Phat kién nghi mé rong diéu tra.

MWG: Bach Héa Xanh m¢& thém 410 clra hang bat chip
ndi lo nha cung cip 'dé chirng'.

VGT: Tap doan dét may 80,000 nhan sw bao lai
6T/2025 gip doéi cung ky, ting toc gom don hang khi
My tam hoan ap thué.

THE GIO'T
Chi s6 DPiém % Thay ddi
Dow Jones 42,581.78 0.89%
Industrial
Average
NASDAQ 19,630.97 0.94%
Composite
S&P 500 6,025.17 0.96%
DAX 23,269.01 -0.35%
PERFORMANCE-
INDEX
Paris - Paris 7,537.57 -0.69%
Delayed Price
FTSE Index - 8,758.04 -0.19%
FTSE Index
Delayed Price
HANG SENG 23,689.13 0.67%
INDEX
SSE Composite 3,381.58 0.65%
Index
Osaka - Osaka 38,242.00 -0.42%
Delayed Price
KOSPI 3,014.47 -0.24%
Composite
Index
S&P BSE SENSEX 81,896.79 -0.62%
FTSE Singapore 3,879.26 -0.11%
Index
FTSE Malaysia 1,516.61 0.92%
KLCI
PSEi INDEX 6,218.28 -1.92%
SET Index 1,062.78 -0.45%
ESTX 50 PR.EUR 5,221.75 -0.23%
CBOE Volatility 19.83 -3.83%
Index
Hang héa DPiém % Thay ddi
Gia vang thé 3,368.39 -0.59%
gidi
Gia diu Brent 69.73 -9.56%
Gia dau WTI 65.57 -13.47%
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DIEN BIEN THI TRUO'NG PHIEN HOM TRU'O'C

K&t thuc phién giao dich 23/6 /2025, cac chi s6 chinh tang.
VN-Index ting 0.65%, 1én mirc 1,358.18 diém; HNX-Index
tang 0.15%, 1én mic 227.42 diém. Khoi lwong giao dich
trén HOSE dat hon 854 triéu don vi, tang 0.79% so v&i
phién giao dich truwéc. Khéi lwong giao dich trén HNX dat
hon 91 triéu don vi, tang 29.04% so v&i phién trudrc.

Vé mirc do anh hwdng, VIC, VHM, GAS la nhitng ma c6 anh
hwdng tich cwc nhit dén VN-Index v&i hon 11 diém ting.
O chiéu nguoc lai, VCB, HVN, VNM la nhitng mi cé tac
dong tiéu cwc nhat dén chi so.

Cac nhém nganh c6 dién bién trai chiéu. Nhém nganh c6
dién bién tich cuc nhat 1a bat dong san (VIC +6.91%; SZC
+5.87%) va dau khi (PVD +3.09%; PLX +2.68%). Nhém
nganh c6 dién bién tiéu cuc nhat 13 truyén thong (YEG -
2.79%; PNC -2.08%) va dich vu tai chinh (VND -1.80%;
VCI -1.68%).

Khoi ngoai ban rong véi gia tri hon 166 ty dong trén san
HoSE. Cac ma ban rong 1én nhat 1a VCI (53 ty dong), VNM
(44 ty dong) va EIB (41 ty dong)... Trén HNX, khdi ngoai
ban rong hon 44 ty, tap trung ban rong tai PVS (69 ty
dong), VFS (1 ty dong), PLC (1 ti dong).

Dién bién thi treong

VN30 144832 +13.13(0.91%)
292,868 807 CP 9,778.15Ty
+12(1) m0 (0) Béng cira

HMNX 227.42 +0.35(0.15%)
91,098,268 CP  1,796.42 Ty
t61(3) m6s (1) Pdng cira
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FACTSET DU’ LIEU THI TRUONG NGAY HOM TRU'O'C

BIEN DPONG NGAY
. R ~ S6 ma _. .
G i N U2 AP 0 Khéi lwong GD Gia tri GD SO0 ma A 0 ma
Chi s6 Piém so Bién dong Diém (triéu CP) (7 dong) ting l;g;)ng gidm
VN - Index 1,358.18 0.65% 8.83 854.3 21,752.6 120 44 205
Vn30 - Index 1,448.32 0.91% 13.13 292.9 9,778.2 12 0 18
Vn100-Index 1,402.65 0.25% 3.45 672.9 18,803.8 12 3 15
VNXAllshare 2,228.99 0.20% 4.53 868.6 22,277.2 146 76 230
HNX - Index 227.42 0.15% 0.35 91.1 1,796.4 61 65 90
Upcom - Index 98.93 -0.25% -0.25 43.4 664.1 109 110 120
THANH KHOAN NGAY
San Gia tri giao dich Thay ddi so véi phién Khéi lwong giao dich Thay ddi so véi
(ty dong) truéc (triéu CP) phién truédc
HOSE 21,752.59 -1.56% 854.26 0.79%
HNX 1,796.42 37.87% 91.10 29.04%

CO PHIEU NOI BAT TRONG NGAY

Top 10 ma anh hwéng téi VNIndex
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SHB 45.94 MSN 90699 €32 983.35% VIC 6.91% LDG -4.67%
MBB 25.45 TCB 76823  BTT 927.01% CTI 6.36% DGW -3.37%
VIX 25.40 MWG 69207  PMG 888.03% PHR 6.10% BCG -3.27%
HPG 24.73 FPT 685.06  KDC 519.44% SZC 5.87% HVN -2.93%
TCB 22.71 HPG 66037  TVB 513.81% VHM 5.41% YEG -2.79%
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DIEN BIEN NGANH

Thanh khoan nganh trong ngay (HOSE)
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GIAO DICH KHOI NGOAI TREN HOSE

Top CP Gia tri mua rong Top CP ban rong Gia tri ban rong
mua rong (ty dong) (ty dong)
VIC 67.20 VCI -53.44
HPG 65.59 VNM -44.05
GEX 59.91 EIB -41.05
MWG 58.68 SHB -40.98
VHM 52.01 ACB -37.29

Giao dich khoéi ngoai 30 phién gin nhat trén HOSE
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XEP HANG CO PHIEU

Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Ty suit lgi nhudn ky vong>= 15%

Mua Hodc cong ty/nganh cé trién vong tich cuc
Tich luy Ty suat lgi nhudn ky vong tir 5% dén 15%
Hodc cong ty/nganh cé trién vong tich cuc
Trung lap Ty suat lgi nhudn ky vong tlr -5% dén 5%
: Hodc cong ty/nganh cé trién vong trung lap
o, Ty suét loi nhudn ky vong tir -15% to -5%
Gidm ty trong H}(I)éc cong ty/ngén}}ll co trgié7n vong kém tich cuc
Ban Ty suit lgi nhudn ky vong nhé hon -15%
Hodc cong ty/nganh cé trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han d4u tu: 6 dén 18 thang
Xép loai Pinh nghia
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index 1é6m hon 5%
Vwot troi U N .
; ; Hodc trién vong nganh tich cuc
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung 1ap
Ty sudt lgi nhudn trung binh nganh so véi VN-Index nho hon -5%
Hodc trién vong nganh kém tich cuc

Kém hiéu qua

KHUYEN CAO

Cac nhan dinh trong bao cdo nay phan 4nh quan diém riéng ctia chuyén vién phan tich chiu trach nhiém
chuin bi b4o c4o nay vé ma chitng khodn hodc td chirc phat hanh. Nha d4u tw nén xem bo cido nay nhw mot
ngudn tham khao va khéng nén xem bio cdo nay 1a ndi dung tw vin diu tw chitng khoan khi dwa ra quyét
dinh d4u tw va Nha dau tw phai chiu toan bd trach nhiém déi véi quyét dinh dau tw ctia chinh minh. Cong ty
c6 phan chirng khoan Guotai Junan Viét Nam khong chiu trdch nhiém ddi v&i toan bd hay bit ky thiét hai
nao, hay sy kién bi coi la thiét hai nao la hé qua phat sinh tir hodc lién quan téi viéc str dung toan bd hoac
tirng phén thong tin hay y kién nao dwoc dé cip trong ban bdo cao nay.

Chuyén vién phan tich chiu trach nhiém chuin bi bdo c4do nay nhan dwgc thi lao dwa trén cac yéu t6 khac
nhau, bao gdom chit lwong va do chinh xac cia nghién ctru, phan hoéi cia khach hang, yéu té canh tranh va
doanh thu ctia cdng ty. Cong ty c6 phan chirng khoin Guotai Junan Viét Nam va can bd, T6ng gidm d6c, nhan
vién c6 thé c6 mdt mdi lién hé dén bat ky chirng khoan nao dwoc dé cip trong bao cdo nay (hodc trong bat
ky khoan dau tw nao cé lién quan).

Chuyén vién phan tich chiu trach nhiém chuin bi bao c4o nay nd lwc dé chuin bi bo cao trén co s& thong
tin dwoc cho 1a dang tin ciy tai thoi di€ém cong bd. Cong ty c6 phan chirng khodn Guotai Junan Viét Nam
khong tuyén bé hay cam doan, bdo ddm veé tinh day da va chinh xac ca théng tin d6. Cac quan diém va wéc
tinh trong bdo cdo nay chi thé hién quan diém cta chuyén vién phin tich chiu trach nhiém chuin bi bao céo
tai thoi diém cong b6 va khéng dwoc hidu 1a quan diém ctia Cong ty c6 phan chirng khodn Guotai Junan Viét
Nam va c6 thé thay d6i ma khéng cin bao truwdc.

Bao cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip théng tin cho cdc Nha d4u tw bao gobm nha
dau tw to chirc va nha d4u tw cd nhan cla Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo luit
phdp va quy dinh c6 lién quan rd rang tai qudc gia noi bdo cdo nay dwgc phan phdi va khong nham dwa ra
b4t ky dé nghi hay hwéng dan mua, ban hay ndm git chirng khoén cu thé nao & bat ky quéc gia ndo. Cac
quan diém va khuyén cdo dwoc trinh bay trong ban bio cdo nay khong tinh dén sy khac biét vé muc tiéu,
nhu ciu, chién lwgc va hoan canh cu thé cda tirng Nha dau tw. Nha dau tw hiéu rang cé thé c6 cac xung dot
lgi ich &nh hwdng dén tinh khach quan cta ban bao cdo nay.

Noi dung ctia bdo cdo nay, bao gom nhwng khéng gi¢i han ni dung khuyén cdo khong phaila can cir & Nha
d4u tw hay mot bén thi ba yéu cau Cong ty c6 phan chirng khodn Guotai Junan Viét Nam va/hoidc chuyén
vién chiu trach nhiém chufn bi bdo cdo nay thwc hién bat ky nghia vu nao véi Nha dau tw hay mot bén thi
ba lién quan dén quyét dinh dau tw cia Nha dau tw va/hodc ndi dung cta bdo cdo nay.

Ban bao cdo nay khéng dwoc sao chép, xuit ban hodc phin phéi lai boi bit ky d6i twong nao cho bit ky muc
dich ndo ma khdng c6 sw cho phép bing vin ban cta dai dién c6 thdm quyén cta Cong ty c6 phan chitng
khoan Guotai Junan Viét Nam. Vui 1ong d4n nguén khi trich dan.
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GUOTAI JUNAN VIETNAM RESEARCH DEPARTMENT
Vit Quynh Nhw Ng6 Diéu Linh
Research Analyst Research Analyst
nhuvg@gtjas.com.vn linhnd@gtjas.com.vn
(024) 35.730.073- ext:702 (024) 35.730.073- ext:705
Trinh Khanh Linh Nguyén Dirc Binh
Research Analyst Senior Research Analyst
linhtk@gtjas.com.vn binhnd@gtjas.com.vn
(024) 35.730.073 - ext:707 (024) 35.730.073- ext:704
Nguyén Ky Minh Tran Thi Hong Nhung
Chief Economist Deputy Director
minhnk@gtjas.com.vn nhungtth@gtjas.com.vn
(024) 35.730.073- ext:706

(024) 35.730.073- ext:703

GUOTAI JUNAN VIETNAM HOUSETEAM
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f o TRU SO’ CHINH CHI NHANH
LIEN HE HA NOI TP. HCM
Dién thoai tw van: P9-10, Tang 1, Charmvit Tower Tang 3, S6 2 BIS, Cong Trwong
(024) 35.730.073 Pién thoai: Quoc T, P. 6,Q. 3, Tp.HCM
bién thoai dat Iénh: (024) 35.730.073 bién thoai:
(024) 35.779.999 Fax: (024) 35.730.088 (028) 38.239.966
Email: info@gtjas.com.vn
Website: www.gtjai.com.vn
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