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DONG TIEN TAP TRUNG VAO CHU PIEM NANG HANG TTCK
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« SONG BAT PONG SAN RUC RICH CUNG CHU PIEM PAU T’ ~ * TRIEN VONG KINH TE TOAN CAU
CONG VA SAP NHAP TINH -p7

« NHOM NGAN HANG RA SAO SAU SONG PAU NAM?- p9

« €O PHIEU CONG NGHE DPIEU CHINH SAU GIAI DOAN TANG
NONG- NGUYEN NHAN- HANH PONG- p10

«  SONG KET QUA KINH DOANH QUY 1-p12

CHIEN LU'Q'C PAU TU:
Thi trwong da co tin hiéu diéu chinh tir gitra thang 3 khi thi€u ving dan thong tin ho tro. Trong kich ban tich cuc, ching toi cho
rang nhip diéu chinh nay 1a can thiét, tuy nhién sé khong qua “khdéc liét” va VNINDEX van gitt vitng nén gia trén 1,300, tich lily cho
nhip tang ti€p theo. Trwdc mat, thong tin nang hang 1a van chu diém thi treong mong chd nhit. Mt khac, lo ngai thué quan va ap
lwc ty gia 1a nhitng lan gié ngwoc khién NPT thin trong, trong kich ban tiéu cwc thué quan cao va ty gia tang manh c6 thé “cuén
troi” dong lwc tang tir ddu nam.
Chién lwgc pht hop ldc nay 1a quan sat thong tin méi nhat vé tic dong thué quan va ty gia (Pau thang 4). Ngoai ra, c6 thé tich liy
c6 chon loc cac ¢8 phi€éu/nhém nganh dang c6 thong tin ho trg bao gom séng két qua kinh doanh quy 1, ¢6 phiéu ngan hang va
BDS c6 yéu t6 co ban tot, nén dinh gid hap dan (chi tiét trong bdo cdo).

Sources: GTJASVN Research
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GUOTAI JUNAN SECURITIES (VIETNAM)

CAC THONG TIN TiCH CU’C VE CHINH SACH THUC PAY TANG TRUO'NG KINH TE TAO SONG PAU NAM
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DONG TIEN TAP TRUNG VAO CHU PIEM NANG HANG TTCK
Cac CTCK day manh tang vén dén séng nang hang.
Trong ky cong bo 9/4 t&i day, thi tredng cho doii phat biéu chi tiét ctia FTSE vé tién dd va trién vong ning hang TTCK Viét Nam trong nam nay.
Cho doi thong tin ki€m thir va hé thong KRX Golive ngay 5/5
C6 phiéu chirng khodn ting manh nhip ddu nam va dinh gia dang neo & vung cao.

Brokerage firms price performance to 26/3/2025
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...DU VAY, KHOI NGOAI VAN PU’NG NGOAI
Thanh Khoan thi trwong tang gap doi: Khéi lwong giao dich trung binh phién trong thang 3 dat 788 triéu co phiéu, gip déi KLGD/phién trong
thang 1, cho thy dong tién trén TTCK s6i dong tré lai.
Maic du vay, luc ban rong cia khdi ngoai van chwa dirt: NDTNN ban rong hon 24,000 ty trong quy 1/2025.
Trong quy 1, nhip ting cua thi trwong luan phién dwoc hd tro béi nhém ngan hang, chirng khoan, va nhém c¢6 phiéu ho Vin (gan day nhat). Trong
khi d6, nhdm c6 phiéu CNTT dan dau la FPT ting ngay tir nhirng tuan dau thang 1, sau d6 quay dau va la nhém 14y diém cua thi tredng nhiéu nhat.
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SONG BAT PONG SAN PI CUNG CHU PIEM PAU TU CONG VA SAP NHAP TiNH

Song sap nhap tinh thanh: Thong tin vé dé xuit sap nhip tinh thanh (vi du: Binh Dwong, Ba Ria - Viing Tau vao TP.HCM, hodc Long An vé&i
Tay Ninh) dang tao ra lan séng dau co va ky vong 1én trén thi treong BDS. Viéc sap nhip c6 thé mé rong khong gian phat trién, toi wu héa quy
hoach va ning cao vi thé kinh té ctia cac khu vwc trung tim méi.

Ky vong

Tang gia dit: Cac khu vuc giép\
ranh TP.HCM (Binh Dwong, Long
An) hodc gan cang bién (Ba Ria -
Viing Tau) c6 thé chirng kién gia
dit ting tr 20-50% trong ngan

han,.
y,

Co phiéu

DIG

DIG s& hitu quy dat 1én tai Ba
Ria - Viing Tau, noi c6 tiém ning
tang gid manh néu sap nhip véi
TP.HCM. Cac du 4n gin cang Pha

...Nhwng can can trong vai sot 4o néu thiéu nen ting phat trién ha tang.

Quy dat cac doanh nghiép

4 )

Quy Dat Pia phan Dw an Tong quan
32.2 ha HCM Gem Riverside (6.7ha)- dang thwc hién
DXG 92.2ha Pong Nai Gem Sky World- dang thuc hién
N Opal Skyline, Opal Luxury, Park View, Park i e . )

gfr?atgilu ll(é}ir)l Binh Dwong City (dang hoan thién phép ly dw kién trién C,ac dw &n c6 trién vong trién khai

EEne khai 2025-2026) B
Hangkr}llgél};m ha Tai cac tinh BRVT, Quang Ngai, Quang Nam, Long An, Phd Quéc

KDT Vinh Yén (vin dang gap kho6 khan phap
1,500ha Vinh Phiic ly, chwa hoan thién quy hoach 1/500 cho

toan bd dién tich). Dw kién doanh thu tir
2025-2026 khi hoan tit thu tuc

Long Dién- Pai Phwéc: KDT sinh thai va nghi
dwdng, dang trong giai doan hoan thién phap

My va Nhon Trach sé huwéng loi
BPS nha é: Nhu ciu nha & tai cac| tr xu huéng logistics va cong
trung tam hanh chinh méi tang nghiép.

15-30% tir 2026, dic biét & phan \. / 1,200 BRVT

Gap nhiéu vin dé lién quan
dén tién do6 dw an va c6 ddu

khic can ho va nha phé gan KCN. pIG byaylbs e h% tﬁng hiéu thi€u ngudn lwc trién
J /- ~N KDT Long Tan, nam gan vanh dai 3 HCM, " , ’
NLG " . o D o 5 P T khai dw an
170ha Pong Nai hwéng loi tir SB Long Thanh (tuy nhién hién

BDS cong nghiép va logistics: Quy\
mo tinh 1én hon sau sap nhap sé

Vé&i cac dy an tai Long An va tai van chim tién do)

Dbong Nai, NLG sé hwdng loi tir xu

tao diéu kién quy hoach cidc KCN hwéng gidn dan va phat trién do Téng 5,000 ha Quy dat1én con lai cAhﬁ y?u BDS nghi dudng tai Phi Qudc, Binh
moi, ddc biét tai cac tinh ven dé6 thi sau sap nhap. Phan khic nha Thudn, Lam bong, Quang Nam
nhw Binh Dyong, Pong Nai, Long & trung cdp ctia NLG phu hop voi 335ha Long An Waterpoint oo e A e i o
An,\l QIa thué dat KCN va kho bal\co \nhu cau thuec. ) 215ha Pong Nai Izumi City, Nam Long Dai Phuédc 5 e Kkhai 8 hg‘ ‘Ag Eh
thé tang 5-15% tai cac khu vue nay. ) 34.5ha HCM Mizuki, Akari City oan trien khai tot, hang ton kho
NLG : : 1ém, khong cé van dé phap ly. Ky
43.8ha Can Tho Nam Long 2 vong ghi nhan doanh thu lén vao

nam 2025-2026

Sources: DN, GTJASVN Research
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SONG BAT PONG SAN PI CUNG CHU PIEM PAU TU CONG VA SAP NHAP TiNH

Song siéu cang Can Gio: Dv an siéu cang Can Gio (néu dwoc trién khai) sé bién TP.HCM thanh trung tim logistics va giao thwong quoc t€, canh

tranh v&i cac cang 16n trong khu vire nhw Singapore. Day 1a dong luwc 16n cho BDS khu vuwre phia Nam, dic biét 1a Can Gio, Nha Bé va cac tinh l14n cén.

Ky vong

4 N\

BDS logistics: Nhu cau kho bai, trung
tdm phan phoi ting manh, dic biét tai
cac khu vuc két néi voi Can Gio nhw Nha
Bé, Long An, Pong Nai. Gia thué kho
xuwdng co thé ting 10-15%.

\_ y,

BDS cong nghiép: Cic KCN gin cang|
(Binh Dwong, Pong Nai) sé hut thém
FDI tlr cAc nganh xuit nhip khiu.

J

4 N
BDS nha & va du lich: Cin Gio ¢ thé
phat trién thanh khu dé thi sinh thai va
du lich nghi dwdng, kéo theo gia dat tang
manh (hién gia dit Can Gid van thip,
dao dong 10-30 triéu ddong/m?).

\ J

4 )

DXG: DXG c6 cac dv an tai TP.HCM va
vung ven (Pong Nai, Long An), noi két
ndi véi Can Gio. Siéu cang sé thuc diy
gia tri BDS nha & va thwong mai cia
DXG.

\ J

4 )

SIP: S& hiru KCN Nam Tan Uyén (Binh
Dwong) va cac du an logistics, SIP sé
dwoc hwdng loi tir nhu cau kho bai va
nha xwdng gan siéu cang.

\ /
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CO PHIEU NGAN HANG RA SAO SAU NHIP TANG QUY 1

K&t thuc nhip ting mua vu vao quy 1 sau cac thong tin tich cuc vé trién vong tang trwedng tin dung va chinh sach ho tro tir ngdn hang nha nuérc, co
phiéu ngin hang can cé nhip chinh tich liy. (7 c6 phi€u ngin hang da thiét 1ap mi&c gid cao nhit lich st trong quy 1, mic ting trung binh cac c6
phiéu ngan hang la 8.2% & mirc cao nhat quy 1.)

Sau quy 1, trién vong c0 phiéu trong nhém nganh ngin hang sé phan hoéa tuy thudc vao két qua kinh doanh tirng ngin hang. Theo cdp nhiat méi
nhit, trong quy 1, nhém c6 phi€u ngin hang TMCP top dau tiép tuc gitr nhip tang trwdng loi nhuln t6t & mic 2 con sé (TCB, MBB, STB, ACB). Nhém
SOBs tang trwrdng mirc trung binh trong khi d6, nhiéu ngan hang nho chiu ap lwc ng xau, dién hinh nhw OCB va TPB.

Tang trwdng tin dung nhém nganh ngan hang tich cwc hon so véi nam 2024 (tinh dén ngay 12/3/2025, tin dung tang 1.24%ytd, cao hon mic tang
cung ky nam ngoai la 0.26%ytd). Du vay, trién vong lgi nhuin cia ngin hang chiu ap lwc 16n tir phia COF (cao, du c6 diéu chinh gidm gin day) va lai
suat cho vay thap.

Mot s6 ngin hang c6 co hdi ndi room s& hiru nwéc ngoai 1én 49% (HDB, MBB, VPB) theo thong tw méi nhit lién quan dén TCTD ti€p nhin TCTD
yéu kém dwoc néi tran sé hiru cia NDTNN.

Banking Sector Stock Performance in 5Y

250

Tri€n vong c6 phiéu ngin hang sé theo 2 Kich ban:

« Khéng ning hang: c6 phiéu tich liy va phu thudc vao KQKD

« Nang hang TTCK: ¢ phiéu nhém VN30 sé c6 nhip tang tich cwc, da ting 150
lan téa ca nhém nganbh. 100

200

Khuyén nghi GTJASVN: MBB, VCB, CTG. >0

3/30/2020 9/30/2020 3/31/2021 9/30/2021 3/31/2022 9/30/2022 3/31/2023 9/30/2023 3/31/2024 9/30/2024
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Sources: Bloomberg (26/3/2025), GTJASVN Research
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CO PHIEU CONG NGHE PIEU CHiNH SAU GIAI POAN TANG NONG

Co phiéu cong nghé diéu chinh sau sw ra doi cia Deepseek vao cudi thang 1

Sw phat trién than tdc cia nganh céng nghé va chip tai Trung Qudc dang khién chudi gia tri toan ciu tré nén ré hon, dic biét trong phan khuc chip
cbng nghé trwdng thanh, mang lai loi ich cho ngwoi tiéu dung nhwng thach thirc cdc doanh nghiép khac. Cac cong ty cong nghé toan cau dwoc ky
vong sé& ddy manh d6i méi, da dang hda chudi cung (rng va chip nhan loi nhuan thip hon, trong béi cdnh canh tranh gay gat va phirc tap tir cing
thang dia chinh tri.

Tam ly thi treo'ng- diéu chinh sau giai doan tang néng: ti€p ndi xu hudng thé gidi, co phiéu cong nghé Viét Nam ting truwdng vwot troi trong
nam 2024 véi dinh gia kha cao (trung binh 30x va twong dwong véi dinh gia cic co phiéu cong nghé 1én toan cau). C6 phiéu cong nghé toan ciu
cling da c6 nhip chinh tir quy 1 sau nhitng lo ngai vé anh hudng tir sw phat trién cong nghé tir TQ 1én chubi gia tri, cing véi viéc chot 1oi va tam ly
nha dau tu trwdc dién bién lo ngai suy thodi, 1di suit 1én hoat dong kinh doanh.

Dién bién gia c6 phi€éu nhém MAG?7 va c6 phi€u ICT Viét Nam trong Q1/2025

Title e GOOGL US Equity (R1) e====AMZN US Equity (R1) Title — FPT — O X s CTR — CMG , ,
———AAPL US Equity (R1)  ====META US Equity (R1) . Y L
30 . ———MSFT US Equity (R1)  ====NVDA US Equity (R1) 20 - Nhom c6 phlel} IC-I: 16n cua
T TSLAUS Eal (D I Viét Nam dién hinh nhu

60
50 |
40 |
30 |
20 |
10 |
0
(10)
(20)

(50) - (30) -
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20 -

FPT, CTR va CMG da co
muc giam 18%ytd. Pinh gia
P/E hién quanh ngudng 21.x-
22.X

10 -
0
(10 -

(20)

B0) r

(40)

Sources: Bloomberg (27/3/2025) GTJASVN Research
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CO PHIEU CONG NGHE PIEU CHINH SAU GIAI POAN TANG NONG

Sw phat trién than téc ctia cac doanh nghiép cong nghé va chip tai Trung Quéc dang c6 nhirng anh hwéng dang ké dén chudi gia tri nganh cong

nghé toan cau, bao gom ca cac doanh nghiép cong nghé Viét Nam nhw FPT.

« Canh tranh gia tang trong phain khic gia ré va gia cong phan mém: Sw phat trién nhanh cta cac cong ty cong nghé Trung Qudc, dac biét trong san xuat
chip cong nghé truwdng thanh (28nm tré 1én) va dich vu cdng nghé gia ré, tao ra ap lwc canh tranh Ién trén thi treong quoc té. Cac cong ty nhw
Huawei, SMIC, hay GigaDevice cung cap giai phap chi phi thip, dic biét trong linh vuc gia cong phdn mém va san xuit phan cirng, vén la thé manh
truyén thong cta FPT. FPT, véi mang dich vu CNTT xuat khau chiém ty trong 16n (doanh thu thi treong nwéc ngoai nam 2024 dat 30,953 ty dong, tang
27.4%), phai d6i mat véi su canh tranh gay gat tir cac déi thi Trung Qudc, dic biét tai cac thi trudmng nhw Nhat Ban, M§ va chau Au. Néu Trung Quéc
tiép tuc mé réng ndng lwe gia cong phdn mém véi gia thdp hon, FPT co6 thé mdt mét phdn thi phdn trong phdan khiic khach hang nhay cam vé
gid, budc cong ty phdi diéu chinh chién lworc dé duy tri loi thé canh tranh.

«  Swphat trién ctia Trung Quoc lam gia tang nhu cadu nhan lwc cong nghé toan cau, dong thoi day chi phi lao dong trong nganh CNTT tang 1én. Viét Nam,
vOn c6 lgi thé nhan céng gia ré, dang déi mat véi nguy co mat dan loi thé nay khi cac cong ty Trung Quoc thu hit nhén tai khu vwee. Tuy nhién, FPT ¢
loi thé tir hé thong gido duc ndi bd (Pai hoc FPT), gitp tw dao tao nguén nhan lwc chat lwong cao, gidm phu thudc vao thi trweong lao dong bén ngoai.

Nhu ciu céng nghé 1a xu hwéng dai han, do vay, ching toi cho rang nhém c6 phiéu cong nghé van cé déng lwc ting trwdng tot. Viéc thi trweong
diéu chinh va gia giam vé mirc dinh gia hop 1y c6 thé tao co hdi cho NDT.

Khuyén nghi GTJAS: FPT, DGC, CTR.

Sources: GTJASVN Research
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SONG KQKD QUY 1
Nhom Nganh Ky Vong C6 KQKD Tich Cwc: Ngan hang, Cao su, Thwc pham
Nhém c6 phiéu cao su va BDS KCN (két hop  Ngin hang tang trwedng trung binh khoang 10%- Thwc phiam, chin nuéi nhw DBC hwéng

cao su) hwéng loi nho gia cao su tang cao, 12%. Tang trwéng tin dung dén giira thang 3 dat lgi tir gia heo hoi tang cao. Sau khi ha
gia cao su trung binh Q1/2025 cao hon 1.24%ytd, cao hon mirc tang cung Ky nam 2024 nhiét vao cudi nam, gia heo hoi trong

13% cung ky nam ngoai & 0.26%. Madc du vay, can lwu y yéu t6 phan héa nwdéc ting tré lai va neo & vung gia cao
gilra cac ngan hang. hon 40%yoy
Gia cao su tw nhién tiép tuc leo thang do thiéu Credit Growth (%) Gia heo trung binh thé gigi theo
hut nguon cung (dang trong chu ky thiéu hut 16 2020 ——2021 ——2022 ——2023 ——2024 —8—2025 théng (EUR/mton)
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TAC PONG THUE QUAN CO TAC PONG PA CHIEU PEN THI TRUO'NG VA NHOM NGANH
Chinh sach thwong mai cia Tong thdng Trump du kién sé& 4p thué 10% lén tit ca hang hda nhap khiu tir Viét Nam bat dau tir ngay 02/04/2025

Cac nganh dé bi anh hwéng nhit 1a nhirng nganh c6 khéi lwong
xuat khiu dang ké sang My va co6 lich sir tranh chip thwong mai.

Gia tri xut Anhhodm
" n ) ¢
khu (ty USD) -

Chinh sach thué quan Trump 2.0

Qubc gia/

Ngay Khu vue

Thueé suat

Mat hang

Téc dong chung: GDP c6 thé giam 05%-1%

Viéc ap thué 10% lén hang hoa Viét Nam dugc du béo sé&
lam giam khdi lugng xuat khau sang My, thi truong quan
trong chiém 25% tong xuat khau cta Viét Nam vao nim

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

Trung £l
3 ja Vié & trd nén ké én thi 4/3/2025 £ 20% Tat 2 \ A , R 2 Lo R
AL i I\_I,am 8¢ tr(f nen ke:m cgmh\tran\h L0 trlen thi Quoc ’ aed 2024. O truong hop tiéu cuc, mirc thué ap dung c6 thé
truong My do gia tang, c6 thé mat thi phan vao tay cac nude . . lam eidam téc d6 tine truéne GDP tir 0.5-1% trond nim
% nhu Mexico hodc An Do, nhitng nuéc c6 thé khong phai déi (215’,/‘”,1,0?’ gram foc do tang g PLF T 1917 1rong nar
mit v6i thué turong tu. Diéu ndy c6 thé khién céc cong ty My, hi)olggmtélang Hanghéa 2025 do giam san luwong xuat khéu va anh huong viée
nhu Apple va Nike, xem xét lai chién lugc tim ngudn cung, €6 4/3/2025 Canada, - o\ khong tuan — lam. Ngoai ra, gia tri VND c6 thé bi anh huong do lo
thé chuyén san xudt sang cac qudc gia chi phi thap khac. MexIco 1096 dbi véi UStlil/IuC A ngai thiéu hut nguén USD tir xuét khiu. O tic dong x4
Nganh tham dung lao dong cao nhu dét may 6 thé 1a myc tiéu ?g(}/!))(glam tir hoi, rui ro sut giam xuat khau va chuyén dich chudi cung
25 chinh cho céc bién phap thué quan nham bao vé viéc lam tai o ) ung c6 thé tac dong lau dai dén viéc lam va thu nhép tai
My 12/3/2025 Qul‘\’l?g'a 25% Lﬂgfn Viét Nam.
Thué 10% s& lam tang gid, c6 thé chuyén mot s6 don hang sang Nl 3 L ) )
15 cac nude nhu Indonesia hodc Bangladesh, nhitng nuée c6 thé 2/4/2025 EU 25% Tétea ~ Mat khac, Vigt Nam ciing dang 0 chlren hl:(-’C ung F{ho
khong phai d6i mat v6i thué tuong tu thong qua da dang hda thi treong xuat khau bao gom
o Quoc gia Oto, Chip, Trung Qudc, EU va ASEAN va cc qubc gia thudc hié
Nganh thity san ¢ tién 18 v& thué chéng ban phé gia, véicac vu  2/4/2025 NK 25% Duge phim 9 Qo quoc g >¢ hiep
4 viée nam 2019 din dén mitc thué 1én dén 25% va r thanh déi dinh COIPE RS 7
tuong thué quan méi (10%) Ky vong tir viéc van dong hanh lang ctia cac doanh nghiép My cling nhu tir phia chinh pha VN c¢6 thé giam tac
L . L dong thué quan. Theo thong tin gan day, Viét Nam dang xem xét cat giam thué ddi v6i khi LNG cua My tir 5%
Kha nang bi 4p thué do lich sir di€u tra chong ban pha gia nam P A P R . A 2 .. N .
5 2022 xuong 2%, 0 t6 tir 45%-64% xuong 32% va ethanol tir 10% xuong 5%. Dong thoi, VN ciling thic day hoat

dong cua Starlink va sé& tiép tuc cit giam thué nhap khau dbi v6i thit ga, hanh nhan, téo, anh dao va c4c san

ham g6 ciia My (giam trung binh 5-10% so véi MFN).
Sources: GTJASVN Research pham go cua My (glam g 0 50 VO1 )
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vi MO: TY GIA, LAI SUAT VAN LA VAN PE PANG LO NGAI

VND tiép tuc mat gia va dw kién ap luc sé cao hon vao thoi diém diu quy 2 khi cic doanh nghiép FDI thuwong c6 xu hwéng rat bot loi
nhuin vé nwéc. Chi s6 DXY thoi gian gan day cling dang tang tré lai.

Interbank rate USDVND
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Source: USDT, VBMA Sources: Bloomberg, VBMA, GTJASVN Research
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KHUYEN CAO

Cac nhan dinh trong bdo c4o nay phan anh quan diém riéng ctia chuyén vién phan tich chiu trach nhiém chuin bi bio cdo nay vé ma chirng khoan hoic t6 chirc phat hanh. Nha
diu tw nén xem bao cido nay nhw mot ngudén tham khdo va khéng nén xem bao cio nay la ndi dung tw vin dau tw chirng khoan khi dwa ra quyét dinh dau tw va Nha dau tw phai
chiu toan bd trach nhiém doi véi quyét dinh dau tw cda chinh minh. Cong ty c6 phan chirng khodn Guotai Junan Viét Nam khéng chiu trach nhiém déi véi toan bd hay bat ky
thiét hai nao, hay sw kién bi coi 1a thiét hai nao 1a hé qua phat sinh tir hodc lién quan téi viéc st dung toan bd hodc tirng phan thong tin hay y kién nao dwoc dé cap trong ban bao
cdo nay.

Chuyén vién phéan tich chiu trach nhiém chuin bi bdo cdo nay nhan dwoc thu lao dwa trén cac yéu to6 khac nhau, bao gobm chit lwong va do chinh xac ctia nghién ctru, phan hoi
cta khach hang, yéu t6 canh tranh va doanh thu cia cong ty. Céng ty c6 phan chirng khodn Guotai Junan Viét Nam va can b6, Tong giam d6c, nhan vién c6 thé c6 mot moi lién hé
dén bit ky chirng khoan nao dwoc dé cip trong bdo cio nay (hoic trong bit ky khoan diu tw nao c6 lién quan).

Chuyén vién phan tich chiu trach nhiém chuin bi bdo c4o nay nd luc d€ chuin bi bdo cao trén co s& thong tin dwoc cho 1a dang tin cay tai thoi diém cong bo. Cong ty c6 phan
chirng khoan Guotai Junan Viét Nam khong tuyén bd hay cam doan, bado dam vé tinh diy da va chinh xac cta théng tin dé. Cac quan diém va wéc tinh trong bao cdo nay chi thé
hién quan diém cua chuyén vién phéan tich chiu trach nhiém chuln bi bao cio tai thi diém cong b va khong dwoc hiéu la quan diém ctia Cong ty c6 phan chirng khoan Guotai
Junan Viét Nam va c6 thé thay d6i ma khong cin bao truéc.

Béo cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip thong tin cho cdc Nha d4u tw bao gobm nha dau tw t6 chirc va nha dau tw ca nhin cda Guotai Junan Viét Nam tai
Viét Nam va & nuéc ngoai theo luat phap va quy dinh c6 lién quan rd rang tai qudc gia noi bao cdo ndy dwoc phan phéi va khong nhdm dwa ra bat ky dé nghi hay hwéng dan
mua, ban hay nam giir chirng khoan cu thé nao & bat ky qudc gia nao. Cac quan diém va khuyén cdo dwoc trinh bay trong ban bao c4do nay khong tinh dén sw khac biét vé muc
tiéu, nhu cAu, chién lwgc va hoan canh cu thé cda tirng Nha dau tw. Nha dau tw hiéu rang c6 thé c¢6 cac xung dot loi ich &nh hudng dén tinh khach quan cta ban bao cao nay.

No6i dung cua bao cio nay, bao gom nhwng khong gi¢i han néi dung khuyén cio khong phai l1a can cr € Nha dau tw hay mot bén thi ba yéu ciu Cong ty cd phin chirng khoan
Guotai Junan Viét Nam va/hodc chuyén vién chiu trach nhiém chuén bi bdo cdo nay thwc hién bat ky nghia vu nao véi Nha dau tw hay mot bén thi ba lién quan dén quyét dinh

dau tw ctia Nha dau tw va/hodc ndi dung cia bio cdo nay.

Ban b4o c4o nay khong dwoc sao chép, xuit ban hoic phan phdi lai bdi bat ky ddi twong nao cho bat ky muc dich ndo ma khéng cé sw cho phép bang van ban ctia dai dién c6
thdm quyén ctia Cong ty ¢ phan chirng khoan Guotai Junan Viét Nam. Vui 1ong dan ngudn khi trich dan.
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CONTACT HANOI HEAD OFFICE HCMC BRANCH
For advising: P9-10, 15t floor, Charmvit Tower 3™ floor, No.2 BIS, Cong Truong Quoc TE,
(024) 35.730.073 = Ward 6, District 3, HCMC
el.:
For placing order: (024) 35.730.073 Tel.:

(024) 35.779.999
Fax: (024) 35.730.088

Email: info@gtjas.com.vn

Website: www.gtjai.com.vn

(028) 38.239.966

Fax: (028) 38.239.696
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