BAO CAO CHIEN LUQ'C TUAN

CHUNG KHOAN GUOTAI JUNAN (VIET NAM) ~
O GUOTAI JUNAN SECURITIES (VIETNAM) 03/02/2025 DEN 07/02/2025

CHIEN LUO'C THI TRUONG TUAN THEO QUAN PIEM KY THUAT

VNINDEX
Dw bao tuén giao dich sap tdi: Cac chi bao ki thuat déu cho thdy xu hwéng rat tich cwc ctia VNIndex. Chi 1,280.00 13.37
bao stoch RSI virgt 1én ngwdng 80 kha tich cuwe di kém rii ro ¢6 thé ddo chiéu cua chi so, chi bao MACD tich
cuc; cac duwong MA kha tich cyc. Mdc du vay, trwde nhitng thong tin kém tich cwe tir boi cdnh vi mé quéc | £ 128600 L1323
té, ching t6i cho rang trong tuan giao dich 03/02, VN-Index c6 dién bién twong d6i bién dong, dac biét | ¢ 7
nhirng phién dau tuin chi s6 c6 thé dao dong trong bién do 16n dé hip thu cac thong tin trong tuin nghilé | & 125200 1309 &
vira qua. f B
THI TRUONG QUOC TE: 2 123800 LA 1299
Trong 2 tun vira qua, thi trrong qudc té tiép tuc dién bién phirc tap. N6i bat trong d6 1a cac hoat ddng cla N
tan Tong thong Hoa Ky Donald Trump sau khi nhin chirc. Bi kém véi d6 1a cac dong thai tir caic NHTW toan 1’ngﬁtj',(fjfg,um 13/01/2025 24/01 ;;5285]
ciu cling nhu tir cAc bén chiu &nh hwéng cia chinh sach 6ng Trump. — VNINDEX (D)~ P[E oo bén (D)

Ngoai ra, cac qudc gia nhw Canada va Mexico ciing da phan trng bang cach tuyén b danh thué tra diia véi

hang héa My ciing 1am phc tap hon tinh hinh. Trong khi d6 Trung Qudc lwa chon céch tiép cin than trong ?igﬁn s6 1265-(2)5
hon thong qua viéc dwa vu viéc 1én WTO thay vi ngay l4p tirc danh thué tra dia. ?’&tggﬁ if;‘ (%OD‘)N) _(1)?2 02‘:
NHTW My (Feyd) cling lwa c!l()n cach tié’pﬁ can than trong khi git ngL‘lyén mirc 13i suit trong Cu(f)g hop \iira e G 3(;2 o
qua, va cho thay kha nang cat giam 13i suat thoi gian tédi la khong nhiéu, du cé ap luc dén tir tan tong thong 1 phién (triéu cp) :
Trump. Gia tri khép Iénh trung binh 1

Nuéc My khong phai 1a qudc gia thu hit toan bd sw chi y thoi gian qua. Trong 18 biéu dién mirng Giao thira, lé’t}}‘ed‘j ) 971291
Trung Qudc ciling khién ca thé gi¢i sirng sot khi thwe hién ti€t muc mua truyén thong véi sy tham gia cta P}IE e 13025
robot, cho thdy qudc gia nay dang dat dwoc nhitng tién bé vwrot bac vé cong nghé duoc cho la sé dinh hinh | p/g 1.65

twong lai ca thé gidi nay.

Trong bdi canh tinh hinh thé gi¢i dién bién phirc tap va lam phat trong nwéc ting, NHTW Nhat Ban lwa
chon nang lai suit 0.25% lén mic cao nhat tir nhitng nim 2000. Mic du viy BOJ cho biét nhiéu kha nang
s& tam ngirng nang lai suit néu tinh hinh dién bién bat lgi cho ting trudng kinh té.

THI TRUONG TRONG NU'O'C:

Thi trudng chirng khoan Viét Nam tuén trwdc tét dién bién tich cwc khi dong ctra tuan thi tredong ting diém
manh mé. Dy Kién véi viéc tham gia ngay cang su rong vao hoat déng san xuét qudc té va cac dinh huwdng
dung dan phat trién cong nghé nhw Al, ban dan, Viét Nam sé c6 nhiéu dv dia ting tredng trong ndm 2025
va nhitng nam sau nay, theo ding dinh hwéng “viron minh” cia Pang va Nha nwéc dwa ra.

Ngudn: FiinPro, Guotai Junan (VN)
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NHAN PINH CHIEN LUQ’C

CHIEN LU'Q'C THI TRUO'NG TUAN THEO QUAN PIEM KY THUAT
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Dién bién tuan giao dich vira réi: VNIndex ting diém tdt trong 2 phién cudi tuan, dan chi s6 virot ngwémg khang cu 1250 va két tudn &
mic 1265.05 diém, twong dwong 34.57 diém ting va +2.81% wow.
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
03/02/2025 DEN 07/02/2025

Dw bao tuin giao dich sap téi: Cac chi bao ki thuat déu cho thay xu huéng rat tich cuc ctia VNIndex. Chi bdo stoch RSI virot 1én ngudng
80 kha tich cwc di kém rii ro c6 thé dao chiéu cda chi s6, chi bAo MACD tich cuc; cac dwong MA kha tich cwc. Mac du vay, treéc nhirng thong
tin kém tich cuc tir bdi cdnh vi md qudc té, ching toi cho rang trong tuin giao dich 03/02, VN-Index c6 dién bién twong ddi bién dong, dic
biét nhirng phién dau tuin chi s6 c6 thé dao dong trong bién do 16n dé hap thu cac thong tin trong tuan nghi 1é vira qua.

CAP NHAT DANH MUC C0 PHIEU PA KHUYEN NGHI THEO QUAN PIEM Ki THUAT

Tuan vira roi, chung téi thwe hién chét 1o ¢d phiéu ELC va cat 16 véi c6 phiéu DHC

STT Ma Ngaykhuyénnghi Gidmua Gidmuctiéu Gidcatld Gidhiéntai Return Tinh trang
1 QNS 14/10/2024 49,400 54,000 47,000 50,600 2.43% Nam giir
Chét 1o tai phién 20/01. C8 phiéu
2 ELC 02/12/2024 26,200 28,500 24,800 28,000 6.49% vira c6 1 phién tang kha manh nhung
chwa dat t&i gia muc tiéu ban dau
VLC 16/12/2024 17,300 19,000 16,500 17,500 1.16% Nam giir
DHC 06/01/2024 38,550 42,000 36,000 36,000 -6.48% C4t 16 tai phién 13-14/01
CTD 13/01/2024 69,300 76,000 66,000 73,300 5.77% Nam gitr
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THI TRUONG QUOC TE

Trong 2 tuan vira qua, thi trudmg qudc té tiép tuc dién bién phirc tap. N6i bat trong d6 1a cac hoat dong cta tan Téng thdng Hoa Ky Donald
Trump sau khi nhin chirc. Bi kém v&i d6 la cac dong thai tir cic NHTW toan ciu cling nhw tir cac bén chiu dnh hwdng ctia chinh sach 6ng
Trump.

Nhw vay, vao ngay 20.1, 6ng Donald Trump di chinh thirc nhin chirc T6ng théng, bat dau nhiém ky thir 2 cia minh. Véi viéc da co6 kinh
nghiém trong nhiém ky truéc di kém véi 4 ndm chuln bi dwdi thoi cwu tong théng Biden, duw kién 6ng Trump sé dwa ra nhitng chinh sach
quyét liét va su sat hon ntra nham phuc hoi vinh quang ctia nwéc My. V&i viéc dwoc cac ty phi cong nghé, dic biét 1a 6ng chi Tesla 1a Elon
Musk hd trg (6ng Musk ciing 1a ngu¢ri dirng d4u chwong trinh D.0.G.E.), dng Trump chic chdn sé& c6 nhiéu thuin loi trong viéc trién khai cac
dinh hwéng cia minh.

Va qua that chi trong 2 tun d4u tién, 6ng Trump da c6 nhitng quyét dinh hét sitc tdo bao nhw viéc dwa ra quyét dinh cat gidm nhan su trong
khu vuc cong ctia chinh phu My, di kéem véi d6 1a viéc don phwong danh thué mot s6 qudc gia, dic biét c6 cdc dong minh than cin nhw
Canada, hay Mexico, Trung Qudc. Dw kién 6ng sé tiép tuc viéc tang thué véi EU cling nhw yéu ciu tang chi tiéu quoc phong va gidm bét ganh
ning hién dién cia My tai cidc diém néng toan cau. Nhitng dong thai nay du kién sé gitip cudc cai td ciia ong Trump dién ra theo huwdéng cling
c6 strc manh va nguén lwc ctia My, dic biét trong boi canh 6ng da dwa ra chwong trinh Stargate tri gid 500 ty USD v&i trong tAm phat trién
cong nghé Al

Di nhién, c4c cai cach ctia 6ng Trump khong phai dién ra mot cach hoan toan sudn sé. Viéc cat gidm hay de doa cat giAm nhan sy nhiéu kha
nang da lam anh hwdng téi tam ly clia cac cong chirc trong khu viec cong cia nwde nay. Trong bdi canh mot s6 linh vec dang thi€u hut nhan
sw, viéc cat gidm c6 thé 1am trAm trong hon cac van dé. Ngay trong 2 tun vira qua nwéc My chirng kién 3-4 vu may bay roi, trong d6 nghiém
trong nhit c6 vu va cham gitra triec thang Blackhawk véi may bay dan sw lam 67 nguwoi thiét mang. Tai thoi diém xay ra va cham nhén vién
kiém soat khéng lwu dwoc cho 1a dang phai lam céng viéc cia hai ngwdi do thiéu hut nhan luc, dong thoi gidm d6c FAA (co quan kiém soat
hang khong) da tir chirc vao ding ngay 6ng Trump nhan chirc do bt d6ng quan diém véi 6ng Trump va Musk ciing 1a yéu t6 khién hoat dong
hang khong c6 nhirng rui ro.
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Bén canh d6, viéc Trung Quoc gidi thiéu Al DeepSeek da lam thé gi¢i chdn dong. V&i viéc DeepSeek dwgce cong bd ma nguén mé cho toan
thé gidi, cac rui ro veé ro ri thong tin dwoc kiém soat hiéu qua. Bén canh dé két qua thwc té cho thiy DeepSeek hoan toan twong dwong vé
chat lwong véi cac Al hang dau da tiéu ton nhiéu chuc ty USD nhw ChatGPT, trong khi chi phi ctia DeepSeek dworc cho la chi tir vai triéu dén
vai chuc triéu USD, cho thdy cudc dua Al c6 thé sé rat khoc liét trong thoi gian téi.

Ngoai ra, cic qudc gia nhw Canada va Mexico ciling da phan (rng bang cach tuyén bé danh thué tra diia véi hang héa My ciing 1am phirc tap
hon tinh hinh. Trong khi d6 Trung Qudc lwa chon cach tiép cdn than trong hon thong qua viéc dwa vu viéc 1én WTO thay vi ngay lap tirc danh
thué tra dia.

NHTW My (Fed) cling lwa chon c4ch tiép can than trong khi gitt nguyén mikc 13i suit trong cudc hop vira qua, va cho thiy kha ning cit giam
13i sult thoi gian téi 1a khong nhiéu, du c6 ap luc dén tir tin tdong théng Trump.

Nwdc My khong phai 1a qudc gia thu hit toan bd sw chd y thoi gian qua. Trong 1€ biéu dién mirng Giao thira, Trung Qudc cling khién ca thé
giGi strng sot khi thwe hién tiét muc mua truyén théng véi sy tham gia cia robot, cho thiy quéc gia nay dang dat dwoc nhirng tién bd vuwot
bic vé cong nghé dwoc cho la sé dinh hinh twong lai ca thé gidi nay.

Trong bdi canh tinh hinh thé gi¢i dién bién phitc tap va lam phét trong nwéc ting, NHTW Nhat Ban lwa chon nang lii suit 0.25% lén mtc
cao nhit tir nhitng ndm 2000. Mic du vay BOJ cho biét nhiéu kha n3ng sé tam ngirng nang 1ai suit néu tinh hinh dién bién bat loi cho ting
truwedng Kinh té.

THI TRUONG VIET NAM

Thi trweong chirng khodn Viét Nam tuin trwédc tét dién bién tich cwc khi déng clra tuan thi trvong ting di€m manh mé. Dy kién véi viéc tham
gia ngdy cang siu rong vao hoat dong san xuit qudc té va cac dinh hwéng dung dan phat trién cong nghé nhw Al, ban dan, Viét Nam s& c6
nhiéu dw dia ting trwedng trong ndm 2025 va nhirng nam sau nay, theo ding dinh hwéng “viron minh” ctia Pang va Nha nwéc dwa ra.
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DU’ LIEU THI TRUONG TRONG NU'O'C
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BAO CAO CHIEN LU’Q'C TUAN

CHUNG KHOAN GUOTAI JUNAN (VIET NAM) 03/02/2025 DE"N 07/02/2025

GUOTAI JUNAN SECURITIES (VIETNAM)

O

FACTSET DU’ LIEU THI TRUONG TUAN QUA

Dién bién cac chi sd chirng khoan thé gi¢i tuin qua

NIFTY -0.48% N
FTSE 100 -0.03% C
HNX Index s 0.24%
SHANGHAI SE I 0.33%
KOSPI I (0.53%
CSI 300 I 0.54%
KOSDAQ I 0.56%
SETI (Thailand) I 1.00%
VNIndex I .28
S&P 500 I .74,
MSCI WORLD I 2. 09%
DOW JONES I 2.15%
DAX I 2 359
Hang Seng I 2 469
CAC 40 e 2 .33
NASDAQ e 2 9 4.9/,
NIKKEI 225 . 3.85%
-1.00% -0.50% 0.00% 0.50% 1.00% 1.50% 2.00% 2.50% 3.00% 3.50% 4.00% 4.50%
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BAO CAO CHIEN LUQ'C TUAN
03/02/2025 DEN 07/02/2025

PINH GIA THI TRUONG (P/E lich si¥ 12 thang gin nhit)
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BAO CAO CHIEN LUQ'C TUAN
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NHOM NGANH TREN HOSE TRONG TUAN

Bién dong cac nhém nganh tuin qua (HOSE)
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BAO CAO CHIEN LUQ'C TUAN
03/02/2025 DEN 07/02/2025
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN

03/02/2025 PEN 07/02/2025

KHOI NGOAI
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
03/02/2025 DEN 07/02/2025

LICH SU’ KIEN TUAN TO1
THE GIO'T
NGAY THU'C HIEN QUOC GIA TIEN TE NOI DUNG SU’ KIEN
03/02/2025 My USD Chi s8 san xuit PMI thang 2
Trung Qudc CNY Chi s8 san xudt Caixin
05/02/2025 My USD Chi s6 PMI dich vu
06/02/2025 My UsD Béo cdo s6 don trg cip that nghiép
07/02/2025 My UsD Ty 18 th4t nghiép
DOANH NGHIEP
R ‘a . < Ngay Ngay thuc
San Sw kién Ty 1é thwc hién GDKHQ hién
BAB HNX Phat hanh c6 phiéu 6.93% 04/02/2025 04/02/2025
BNW UPCoM Tra c6 tirc bing tién mit 7.00% 04/02/2025  05/03/2025
CRV HOSE Tra c6 tirc bing tién mit 6.70% 04/02/2025  14/02/2025
VCI HOSE Tra ¢§ tirc bing tién mit 2.50% 06/02/2025  17/02/2025
MTH UPCoM Tra ¢ tirc bang tién mat 10.00% 06/02/2025  17/02/2025
VMT UPCoM Phat hanh ¢ phiéu 95.00% 07/02/2025  07/02/2025
DNH UPCoM Tra c6 tirc bing tién mit 2.00% 07/02/2025  28/02/2025
DVP HOSE Tré ¢§ tirc bing tién mit 30.00% 07/02/2025  27/02/2025
PNJ HOSE Tré ¢§ tirc bing tién mit 6.00% 10/02/2025  10/03/2025
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
03/02/2025 DEN 07/02/2025

XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han d4u tw: 6 dén 18 thang

Khuyén nghi Pinh nghia
Mua Ty suit lgi nhuin ky vong>= 15%

Hoac cong ty/nganh c6 trién vong tich cuc
Tich luy Ty suit lgi nhuan ky vong tfr 5% dén 15%

Hoac cong ty/nganh c6 trién vong tich cuc
Trung lap Ty suit lgi nhuan ky vong Eir -5% dén 5%

: Hodc cong ty/nganh c6 trién vong trung lap
o, Ty suit lgi nhuin ky vong tir -15% to -5%

Giam ty trong H}(I)éc cﬁr{g ty/n;gén}i’ c6 trgién vong kém tich cuc
Bén Ty suit lgi nhuin ky vong nhé hon -15%

Hodc cong ty/nganh c6 trién vong kém tich cuc

Chi s6 tham chiéu: VN - Index

XEP HANG NGANH
Ky han du tw: 6 dén 18 thing

Xép loai Pinh nghia
A Ty suit lgi nhuln trung binh nganh so v&i VN-Index 16n hon 5%
Vwot troi N N .
; ; Hodc trién vong nganh tich cuc
A Ty suft lgi nhun trung binh nganh so v&i VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung lap

Kém hiéu qua

Ty suit lgi nhun trung binh nganh so v&i VN-Index nhé hon -5%
Hodc trién vong nganh kém tich cuc
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KHUYEN CAO
Cac nhan dinh trong bdo cdo nay phan dnh quan diém riéng cla chuyén vién phin tich chiu trdch nhiém chuin bi bdo cdo nay vé ma chirng khoan hodc té chirc phat
hanh. Nha d4u tw nén xem bio cdo ndy nhw mét ngudn tham khdo va khdong nén xem bdo cdo nay 1a ndi dung tw van dau tw chirng khoan khi dwa ra quyét dinh dau tw
va Nha dau tw phai chiu toan bd trach nhiém ddi véi quyét dinh dau tw cia chinh minh. Cong ty ¢4 phan chitng khoan Guotai Junan Viét Nam khéng chiu trach nhiém
déi véi toan bd hay bat ky thiét hai ndo, hay sw kién bi coi 12 thiét hai ndo 13 hé qua phat sinh tir hodc lién quan t&i viéc st dung toan bd hoic tirng phan thong tin hay y
kién nao dwoc dé cap trong ban bao cdo nay.

Chuyén vién phén tich chiu trach nhiém chuin bi bdo cido nay nhin dwoc thu lao dwa trén cac yéu t6 khac nhau, bao gom chit lwgng va d6 chinh xac ctia nghién cttu,
phan hoi ctia khach hang, yéu td canh tranh va doanh thu ctia céng ty. Cong ty c6 phan chirng khoan Guotai Junan Viét Nam va can b0, Téng giam d6c, nhan vién c6 thé
c6 m6t moi lién hé dén bat ky chirng khoan nao dwoc dé cip trong bao cdo nay (hoic trong bit ky khoan d4u tw nao c6 lién quan).

Chuyén vién phan tich chiu trach nhiém chun bi bao c4o nay nd lwc d& chudn bi b4o cao trén co sé& thong tin dwoc cho 1a dang tin cay tai thoi diém cong bé. Cong ty cb
phan chitng khoan Guotai Junan Viét Nam khong tuyén bd hay cam doan, bdo dam vé tinh day du va chinh xac ctia thong tin dé. Cac quan diém va wéc tinh trong bao
c4o nay chi thé hién quan diém cta chuyén vién phan tich chiu trach nhiém chuin bi bdo céo tai thoi di€m céng b6 va khong dwgc hiéu 1a quan diém ctia Cong ty ¢ phin
chirng khoan Guotai Junan Viét Nam va c6 thé thay d6i ma khong cin bao truédc.

Béo cdo nay dwoc chuin bi cho muc dich duy nhat 1a cung cip théng tin cho cac Nha dau tw bao gom nha dau tw té chirc va nha dau tw ca nhin clia Guotai Junan Viét
Nam tai Viét Nam va & nuéc ngoai theo luat phap va quy dinh c6 lién quan rd rang tai qudc gia noi bao cdo nay dwgc phan phéi va khong nham dwa ra bat ky dé nghi
hay huéng din mua, ban hay ndm giit chitng khoan cu thé nao & bat ky qudc gia ndo. Cac quan diém va khuyén cdo dwoc trinh bay trong ban bio c4o nay khéng tinh
dén sw khac biét vé muc tiéu, nhu ciu, chién lwgc va hoan canh cu thé cia tirng Nha dau tw. Nha dau tw hiéu rdng cé thé c6 cac xung dot loi ich danh hwéng dén tinh khach
quan ctia ban bao cdo nay.

Noi dung ctia bao cdo nay, bao gobm nhwng khong gi¢i han ndi dung khuyén cdo khdng phai la cin ci € Nha dau tw hay mot bén thit ba yéu ciu Cong ty ¢ phan chirng
khoan Guotai Junan Viét Nam va/hodc chuyén vién chiu trach nhiém chuin bi bdo cdo nay thuc hién bit ky nghia vu nao véi Nha dau tw hay mot bén thit ba lién quan
dén quyét dinh dau tw ctia Nha d4u tw va/hodc ndi dung ctia bao cio nay.

Ban bio c4o nay khong dwoc sao chép, xudt ban hodc phan phdi lai b&i bat ky d6i twong nao cho bat ky muc dich ndo ma khong c6 sw cho phép bang vin ban cua dai
dién c6 thdm quyén ctia Cong ty c¢d phan chirng khoan Guotai Junan Viét Nam. Vui 1ong d4n ngu6n khi trich dan.
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