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GUOTAI JUNAN SECURITIES (VIETNAM) Thir Tw, ngay 05/02/2025

DIEN BIEN THI TRUO'NG PHIEN HOM TRU'O'C

Dién bién thi trworng

K&t thuc phién giao dich 04/02/2025, cac chi sé chinh tang
manh. VN-Index ting 0.93%, 1én mrc 1,264.68 diém; HNX-
Index ting 1.40%, lén mic 226.61 diém. Khdi lwong giao
dich trén HOSE dat hon 660 triéu don vi, tang % so v&i phién
giao dich trwée. Khoi lwong giao dich trén HNX dat hon 61 ' 2 1116

660,339,392CF 15325.38Ty
1361(11) W50 (1) Bong cira

triéu don vi, tang % so véi phién trudrc.

Vé mirc d6 anh hwdng, CTG, HPG, TCB la nhitng ma c6 anh
hwdng tich cwe nhit dén VN-Index véi hon 3 diém ting. O
chiéu ngwoc lai, VHM, VNM, FRT la nhitng ma c6 tac déng
tiéu cwe nhat dén chi so.

’ 7 N ~ e - X PN A s s N VN30 1,3 21 75
Cac nhom nganh cling c6 dieén bién phan héa. Nhom nganh 226,492.167CP 7,

c6 dién bién tich cwc nhat 1a dich vu tai chinh (VND +6.90%; t22(0) m5 ¥3(0) Péng cira
APG +6.88%) va tai nguyén co ban (VPG +6.82%; NKG
+4.78%). Nhom nganh c6 dién bién tiéu cwc nhat 1a ban 1é
(FRT -1.76%) va du lich giai trf (VNG -3.94%; TCT -2.56%).

Khoi ngoai ban rong véi gia tri hon 954 ty dong trén san HNX 296 61

HoSE. Cac ma ban rong 1én nhat 1a VNM (306 ty dong), LPB 61,423,800 CP 963.59 Ty
(248 ty dong) va FPT (158 ty dong)... Trén HNX, khoi ngoai ¥114(6) W50 ¥52(1) Déng cira
ban rong hon 12 ty, tip trung ban rong tai IDC (12 ty dong),
MBS (2 ty dong), VFS (2 ti dong).
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Tin tirc vi mo6 dang chuy

Trung Qudc dp thué doéi véi hang héa ciia My, mé cudc diéu tra chéng déc quyén doi
véi Google

Vao ngay 4/2/2025, B6 Tai chinh Trung Qudc thong bao sé ap thué bo sung tir 10% dén
15% d6i véi mot s6 hang héa nhap khiu tir My, bat dau tir ngay 10/2. Cu thé, mirc thué
15% sé dwgc ap dung cho than va khi d6t tw nhién héa 16ng, trong khi dau tho, thiét bi
noéng nghiép va mot sd loai 6 td s& chiu mic thué 10%. Dong thai ndy nham dap tra viéc
My ap thué bo sung 10% lén hang héa Trung Qudc.

Cung ngay, B6 Thwong mai Trung Quoc cong b6 bién phap kiém soat xuat khau doéi véi
cac mat hang lién quan dén khoang sdn quan trong nhw vonfram, tellurium, rutheni va
molypden, c6 hiéu luwc tir ngdy 4/2, nham bdo vé an ninh va lgi ich qudc gia. Dong thoi,
Trung Quéc mé cudc diéu tra chong doc quyén ddi véi Google, vai nghi nge vi pham luét
chong doc quyén ctia nwéc nay.

Téng théng Donald Trump tam dirng dp thué déi véi hang nhdp khdu tir Canada va
Mexico trong 30 ngay

Vao ngay 3/2/2025, Toéng thong My Donald Trump théng bdo tam hoan trong 30 ngay
viéc ap thué 25% déi véi hang nhap khiu tir Canada va Mexico, sau khi dat dwoc thoa
thuén v&i lanh dao hai nwéc nay vé viéc ting cwong an ninh bién gi¢i va ngan chan budn
ban fentanyl vao My. Cu thé, Mexico da trién khai 10,000 binh si t&i bién gi6¢i phia bic,
trong khi Canada cam két dau tw 1,3 ty USD vao cong nghé va nhin lwc dé kiém soat bién
gidi.

Hét thang 1/2025, cho vay tin dung chinh sdach dat 10,529 ty dong

Theo thong tin tir BAo M &1, tinh dén hét thdng 1 ndm 2025, tong sé tién cho vay tin dung
chinh sach da dat 10,529 ty dong. Diéu nay cho thay s gia ting trong viéc ho tro tai chinh
cho cac doi twong chinh sach trong thoi gian gan day.

Ngoai ra, tir ngay 1/1/2025, 1ai suat cho vay cta géi 30,000 ty dong da giam xudng con
4.7%/nam, nham ho trg' ngwoi dan tiép cin ngudn von vay wu dai dé dang hon.

Thong d6c Ngan hang Nha nwéc Nguyén Thi Hong cling cho biét muc tiéu ting trwdng tin
dung nidm 2025 khodng 15%, va khang dinh khong c6 chinh sach cAm cho vay trong linh
vuc bat dong sdn. Nhirng dong thai nay thé hién nd lwc cia Ngan hang Nha nuéc trong
viéc diéu hanh chinh sach tién té linh hoat, hd tro ting trwdng kinh té va ddm bao an toan
hé théng ngan hang.
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TIN DOANH NGHIEP

MWG: Bach hoa Xanh dw dinh mé dén 400 cira hang trong 2025

Tai bdo cao dinh hwéng kinh doanh cdng b6 gan day, MWG Ky vong kinh té Viét Nam tich
cwc hon trong nam 2025, nhwng déng thoi e ngai nhitng bién dong trén binh dién thé gidi
sé anh hwdng dén stirc mua va niém tin tiéu dung & thi treong ndi dia. Du khong c6 ké
hoach mé& méi cira hang trong nam 2025, cac chudi Thé gi¢i Di dong (bao gdm Topzone)
va Dién may Xanh du kién van ting trwedng va dong vai tro tru cot gop hon 60% doanh
thu va phan 1én loi nhuén cho Tap doan. Bach héa Xanh tiép tuc dwoc ky vong la dong luc
tang trwedng doanh thu, loi nhuin. Chudi siéu thi thwec ph4m mini nay da dit chan dén cac
tinh thanh mién Trung tir cudi nim 2024, va hién dang 1én ké hoach mé& méi 200-400 ctra
hang & khu vic nay trong nam nay. Piy la mirc ké hoach cao gip doi so v&i du kién cua
Tong Gidm d6c Bach héa Xanh - Pham Vin Trong tai cudc hop véi nha dau tw cach day 3
thang. Vé&i hang tram siéu thi sé di vao hoat déng, mang kinh doanh thuwc phim

cia MWG hwéng dén mirc tang doanh thu téi thi€u 7 ngan ty dong trong nam nay.
HPX: Trwot dai quy 4, HPX chi hoan thanh gin 62% muc tiéu lgri nhuin nam 2024

Doanh thu thuan quy 4 ctia HPX dat hon 532 ty dong, ting 6% so v&i cung ky. Trong do,
doanh thu ttr kinh doanh bat dong san hon 495 ty dong, tang hon 12%. Tuy nhién, mtc
tang doanh thu thuan lai khéng d bt cho viéc doanh thu tai chinh gidm dén 86%, con gin
35 ty dong, do khong cé khoan ldi ban cac khoan dau tw hon 214 ty dong nhw cung ky.
Trong boi canh doanh thu thi€u hut, chi phi tai chinh va chi phi quan ly cia doanh nghiép
lai 1an lwot tang 70% va gip 5.3 lan, véi hon 107 ty dong va 63 ty dong. Vi nhirng yéu té
trén, HPX chi 14i rong hon 4 ty dong trong quy 4/2024, gidm 94% so v&i cung ky.

VJC: Vietjet dat doanh thu 2024 cao nhat tir trwwéc dén nay

Theo bao cdo két qua kinh doanh quy 4/2024, Vietjet ghi nhan doanh thu hang khéng dat
19,776 ty déng va loi nhuén sau thué dat 167 ty dong, ting trudng lan lwot 36% va 247%
so v&i cung ky ndm 2023. Ca nam 2024, doanh thu hang khong Vietjet dat 71,545 ty dong,
va hon 1,301 ty déng loi nhuin sau thué, tang trwdng 1an lwot 33% va 697% so véi nam
2023. Két qua kinh doanh hgp nhat quy 4, Vietjet dat 19,797 ty dong doanh thu, va hon
21.4 ty dong loi nhuén sau thué, tang truedng lan lwot 36% va 8% so véi cing ky nam
2023. Ca nam 2024, doanh thu ban hang va cung cap dich vu dat 71,859 ty dong, va hon
1,426 ty dong loi nhuin sau thué, ting tredng lan lwot 23% va 516% so véi ndam 2023.
Nam 2024, Vietjet da van chuyén hon 25.9 triéu khach trén 137 ngan chuyén bay; khai
thac téng cong 145 dwdng bay, bao gobm 44 dwong bay noi dia va 101 dwong bay quéc

té. Vietjet da 1a hang hang khong c6 lwong khach van chuyén 1é6n nhat Viét Nam.
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FACTSET DU’ LIEU THI TRUONG NGAY HOM TRU'O'C

BIEN DPONG NGAY
. R ~ S0 ma _. .
8 2 R of2 YR /D e Khéi lwong GD Gia tri GD SO0 ma N SO0 ma
Chi so biém so Bién dong Diém (triéu CP) (ty dong) ting l;g;)ng giam
VN - Index 1,264.68 0.93% 11.65 660.3 15,325.4 361 50 106
Vn30 - Index 1,327.21 0.89% 11.75 226.5 7,708.3 22 5 3
Vn100-Index 1,322.03 1.00% 13.03 484.7 13,043.7 24 4 3
VNXAllshare 2,112.09 1.05% 21.97 640.8 15,427.2 205 68 99
HNX - Index 226.61 1.40% 3.12 61.3 946.4 114 50 52
Upcom - Index 95.31 0.85% 0.80 52.9 561.9 201 80 96
THANH KHOAN NGAY
San Gia tri giao dich Thay déi so v&i phién Khdi lwgng giao dich Thay déi so v&i
(ty dong) trwéec (triéu CP) phién trwérc
HOSE 15,325.38 9.75% 660.34 20.72%
HNX 946.36 45.73% 61.31 41.71%
€O PHIEU NOI BAT TRONG NGAY
Top 10 ma anh hwéng téi VNIndex
2.00 CTG,1.78
1.50
1.00
VCB, 0.54 MBB, 0.59 TCB, 0.68 | HPG, 0.69
- i i ' '
0.00
VNM, -0.15 FRT,-0.11 VJC, -0.08| STG, -0.06
0.50 | VHM, -0.2.
n - Top ting diém véi  Top giam diém véi
'(rtz?éllflé?“i?)hié’u) ’(rt(;rpdgzg(;)]) ?lglf /KL10 phiél;l)lm lwong thanh Khoan cao (>10 thanh Kkhoan cao
; ty) (>10ty)
VIX 24.16 FPT 1,064.37 CVT 203442.62% VPG 6.82% KHP -6.97%
TCB 20.25 STB 666.51 CMV 13333.33% 0GC 6.77% HRC -5.66%
VND 19.46 CTG 576.24 TEG 2937.34% KSB 4.70% HNG -4.99%
HPG 18.53 LPB 515.77 BBC 2010.31% HTN 4.59% VNG -3.94%
STB 17.94 HPG 495.62 ACL 1750.16% TMP 4.46% HNA -3.37%
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DIEN BIEN NGANH

Thanh khoan nganh trong ngay (HOSE)
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GIAO DICH KHOI NGOAI TREN HOSE

Top CP Gia tri mua rong Top CP ban rong Gia tri ban rong
mua rong (ty dong) (ty dong)
HPG 44.52 VNM -306.42
CTG 28.48 LPB -241.51
GEX 22.01 FPT -158.65
FUESSVFL 18.94 SSI -65.36
TPB 18.19 VHM -46.48

Giao dich khoi ngoai 30 phién gan nhat trén HOSE
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XEP HANG €O PHIEU

Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Ty suit lgi nhudn ky vong>= 15%

Mua Hodc cong ty/nganh cé trién vong tich cuc
Tich luy Ty suat lgi nhudn ky vong tir 5% dén 15%
Hodc cong ty/nganh cé trién vong tich cuc
Trung lap Ty suat lgi nhudn ky vong tlr -5% dén 5%
: Hodc cong ty/nganh cé trién vong trung lap
o, Ty suét loi nhudn ky vong tir -15% to -5%
Gidm ty trong H}(I)éc cong ty/ngénl}ll cé tfié’n vong kém tich cuc
Ban Ty suit lgi nhudn ky vong nhé hon -15%
Hodc cong ty/nganh cé trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han d4u tu: 6 dén 18 thang
Xép loai Pinh nghia
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index 1é6m hon 5%
Vwot troi U N .
; ; Hodc trién vong nganh tich cuc
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung 1ap
Ty sudt lgi nhudn trung binh nganh so véi VN-Index nho hon -5%
Hodc trién vong nganh kém tich cuc

Kém hiéu qua

KHUYEN CAO

Cac nhan dinh trong bao cdo nay phan 4nh quan diém riéng ctia chuyén vién phan tich chiu trach nhiém
chuin bi b4o c4o nay vé ma chitng khodn hodc td chirc phat hanh. Nha d4u tw nén xem bo cido nay nhw mot
ngudn tham khao va khéng nén xem bio cdo nay 1a ndi dung tw vin diu tw chitng khoan khi dwa ra quyét
dinh d4u tw va Nha dau tw phai chiu toan bd trach nhiém déi véi quyét dinh dau tw ctia chinh minh. Cong ty
c6 phan chirng khoan Guotai Junan Viét Nam khong chiu trdch nhiém ddi v&i toan bd hay bit ky thiét hai
nao, hay sy kién bi coi la thiét hai nao la hé qua phat sinh tir hodc lién quan téi viéc str dung toan bd hoac
tirng phén thong tin hay y kién nao dwoc dé cip trong ban bdo cao nay.

Chuyén vién phan tich chiu trach nhiém chuin bi bdo c4do nay nhan dwgc thi lao dwa trén cac yéu t6 khac
nhau, bao gdom chit lwong va do chinh xac cia nghién ctru, phan hoéi cia khach hang, yéu té canh tranh va
doanh thu ctia cdng ty. Cong ty c6 phan chirng khoin Guotai Junan Viét Nam va can bd, T6ng gidm d6c, nhan
vién c6 thé c6 mdt mdi lién hé dén bat ky chirng khoan nao dwoc dé cip trong bao cdo nay (hodc trong bat
ky khoan dau tw nao cé lién quan).

Chuyén vién phan tich chiu trach nhiém chuin bi bao c4o nay nd lwc dé chuin bi bo cao trén co s& thong
tin dwoc cho 1a dang tin ciy tai thoi di€ém cong bd. Cong ty c6 phan chirng khodn Guotai Junan Viét Nam
khong tuyén bé hay cam doan, bdo ddm veé tinh day da va chinh xac ca théng tin d6. Cac quan diém va wéc
tinh trong bdo cdo nay chi thé hién quan diém cta chuyén vién phin tich chiu trach nhiém chuin bi bao céo
tai thoi diém cong b6 va khéng dwoc hidu 1a quan diém ctia Cong ty c6 phan chirng khodn Guotai Junan Viét
Nam va c6 thé thay d6i ma khéng cin bao truwdc.

Bao cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip théng tin cho cdc Nha d4u tw bao gobm nha
dau tw to chirc va nha d4u tw cd nhan cla Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo luit
phdp va quy dinh c6 lién quan rd rang tai qudc gia noi bdo cdo nay dwgc phan phdi va khong nham dwa ra
b4t ky dé nghi hay hwéng dan mua, ban hay ndm git chirng khoén cu thé nao & bat ky quéc gia ndo. Cac
quan diém va khuyén cdo dwoc trinh bay trong ban bio cdo nay khong tinh dén sy khac biét vé muc tiéu,
nhu ciu, chién lwgc va hoan canh cu thé cda tirng Nha dau tw. Nha dau tw hiéu rang cé thé c6 cac xung dot
lgi ich &nh hwdng dén tinh khach quan cta ban bao cdo nay.

Noi dung ctia bdo cdo nay, bao gom nhwng khéng gi¢i han ni dung khuyén cdo khong phaila can cir & Nha
d4u tw hay mot bén thi ba yéu cau Cong ty c6 phan chirng khodn Guotai Junan Viét Nam va/hoidc chuyén
vién chiu trach nhiém chufn bi bdo cdo nay thwc hién bat ky nghia vu nao véi Nha dau tw hay mot bén thi
ba lién quan dén quyét dinh dau tw cia Nha dau tw va/hodc ndi dung cta bdo cdo nay.

Ban bao cdo nay khéng dwoc sao chép, xuit ban hodc phin phéi lai boi bit ky d6i twong nao cho bit ky muc
dich ndo ma khdng c6 sw cho phép bing vin ban cta dai dién c6 thdm quyén cta Cong ty c6 phan chitng
khoan Guotai Junan Viét Nam. Vui 1ong d4n nguén khi trich dan.
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