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o 2024 EHE=ZFE, DGC LB 2.558 JIC R &, AL 4%, FAiE )y 8810 LBk &,
[FlELHE K 5%, BFIZR N 34.4%. AZE DGC HIFLEFIE N 7380 2R &, [FEL T % 8%.
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Worldwide Foundry Market Forecast
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

Duc Giang Chemicals (DGC)

Bf 1. 54 S

Balance Sheet - VNDbn 2021A 2022A 2023A Q472023 Q1/2024 Q22024 Q32024
CURRENT ASSETS 5,897.35 10.985.29 12,466 65 12,466.26 11,468 46 12,220.84 13,031.02
Cash and casch equivalents 123.96 1.535.47 1,060.57 1.080.57 113.20 500.02 24849
Shori-term investments 3.831.68 7.471.32 9,342.00 9,342.00 0.458.51 9,730.15 11.117.86
Account receivable 780.77 818.72 1.129.51 1.128.51 961.45 258.02 a78.70
Inventories 1,386.42 900.08 854.01 254,95 £850.03 07B.92 73817
Other current assets 74.51 59.79 79.85 78.22 7828 44 53 47.80
LONG-TERM ASSETS 2.523.05 2.419.89 3.132.87 3.025.39 2990.15 3z2nor 3.165.95
Long-term trade receivables 824 2896 3122 31.22 32.50 3250 32.50
Fixed assets 1.973.87 1.781.23 2,456.83 2,080.79 2,118.40 2,3656.32 2,278.13
Investment properties 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Long-term incomplete assets 171.60 233.58 22537 22537 178.01 40857 452.02
Long-term investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other long-term assets 368.34 3are.1 420.44 GE8.01 66235 40487 405.31
Goodwill 372 317 84.55 348.24 304.60 B60.95 50.14
TOTAL ASSETS 8,520.39 13.405.18 15.800.51 15,481.65 14.458.682 15.431.71 16.186.97
LIABILITIES 2.188.39 2.571.53 3.563.18 3.402 81 1.848.81 2.027.32 2.055.81
Current liabilites 2,188.29 257143 3.492.91 340234 1,933.68 1,058 69 198796
Trade accounts payable B883.40 326.04 180.11 18011 26074 237.58 22172
Shori-term unrealized revenus 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Shori-term borrowings a41.91 487.62 1.328.01 1.328.01 020.57 818.25 701.56
Long-term liabilites 0.10 0.10 T0.27 0.27 14.03 6883 67.85
Minority interests 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Unrealized revenue 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Long-term borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00
OWNER'S EQUITY 8,332.00 10.833.65 12,037.33 11.900.04 12,510.01 13,404.39 14,141.15
Capital and researves 8,332.00 10.833.65 12,037.33 11.980.04 12.510.01 13.404.39 14,141.15
Paid-in capital 1.710.81 3.707.79 3.787.79 3.787.79 aTarTe 379779 3.797.78
Share premium 1.786.67 1,786.67 1,786 67 1.786.67 1,786 67 1,786 87 1.786.67
Owner's other capital -840.23 -849.23 -B49.23 -840.23 -B49.23 -B49.23 -840.23
Undistributed esrnings 2,9468.71 5,083.86 5,809 14 5,887.22 6,011.15 6,881.32 7.597.30
Miniority interests 255.34 3B2.45 330.30 403.93 344,64 358.20 300.94
Budget sources and other funds 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL RESOURCES 8.520.39 13.405.18 15.600.51 15.491.65 14.458.62 15.431.71 16.196.97
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)
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Duc Giang Chemicals (DGC)

Income Statement - VNDbn 2021A 2022A 2023A Q4/2023 Q12024 Q212024 Q32024
Sales 0.550.58 14,445.00 9.761.08 2,380.05 2,385.82 2,506.02 2,550.43
Met sales 9.550.30 14,444 11 9.748.01 2,.387.71 2,384.76 2,504 51 2.558.09
Gross profit 3.182.38 6.750.35 3.430.88 TE4 .40 T86.15 083 .40 88142
Financial income 170.67 533.26 730.26 184.31 165.18 165.10 150.54
Financial expenses 6811 -148.75 -98.47 -35.80 -17.97 -15.85 -22.19
of which: interest expenses -13.66 -17.60 -31.85 772 6.51 -5.31 -39z
Gaini{loss) form joint venture 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Selling expenses -503.82 -800.39 -435.89 -95.40 -105.00 -116.87 -188.19
General and admin expenses -136.60 -151.83 -158.57 -40.30 -40.37 -40.40 -38.89
Operaring profiti{loss) 2.644.49 6.381.85 3.486.51 T9B.50 768.00 a75.10 201.68
Met other incomel{expenses) -7.38 -5.80 -1.38 0.13 1.26 -8.15 -1.66
Het accounting profiti{loss) before tax 2,637.11 8,375.75 3,485.13 TOB.63 TB0.26 066.04 200.02
Business income tax enpenses -123.34 -338.76 -243.48 -52.91 -85.36 -B5.75 -62.00
Het profiti{loss) after tax 2.513.78 6.036.98 3.241.66 T45.71 703.91 880.29 738.03
Minarity interests 125.63 471.08 141.68 26.10 31.20 10.55 32.05
Attribute to parent company 2.388.15 5.585.01 3.000.89 719.52 67262 BE60.T4 T05.98
"_’
Bfs% 2. APRIASE SR Ko LR
Valuation History Foreign Net Buying/Selling
160000 ———-—— = 32 28,000 2820085
1380249 1566603
120,000 .24 14,000
i L f h 7.804 64
| ) 5
8 | ' T
£ oo ¥ s 16 3 = 0
\ / g2
— =
A
40,000 7 ] 4000 - oo -
,’f -15,2768.07
] 1] BBl —————mm e m e o
DBIZ62014 01/30/2018 07202021 1202312024 1201712024 1212312024
— DGC(Price) — PE 1 Net Buying value B vet Seliing Value
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM) Duc Giang Chemicals (DGC)
GUOTAI JUNAN SECURITIES (VIETNAM)
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Duc Giang Chemicals (DGC)
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