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SYSTEM-WIDE CREDIT GROWTH INCREASES 9% BY SEPTEMBER 30, 2024

The group of private commercial banks continued to record improved credit growth in the third quarter. Many banks have nearly reached the
credit limit granted in 2024.
The group of state-owned commercial banks recorded a credit growth rate equivalent to the growth rate of the entire industry.
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3Q PROFIT - NET INTEREST INCOME OF LISTED BANKING GROUP DECREASED 2.34%Y0Y

The context of rising deposit interest rates affects banks' net interest income. 11/21 listed banks had a decrease in NII compared to the second

quarter. The remaining banks maintained NII or increased modestly.

Among the SOB group, CTG recorded the highest NII growth, while HDB, STB, VPB, LPB and TCB led the private commercial joint stock group in
terms of NII growth yoy in the third quarter.
On the contrary, SHB and VIB recorded a sharp decrease in NII compared to the same period last year. Observing the first 3 quarters of 2024, we
can also see the NII pressure of VIB and TPB with NII decreasing for 3 consecutive quarters.
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3Q PROFITS- NET INTEREST MARGIN STANDING SIDEWARD
The average NIM of listed banks is flat compared to the end of 2023. Looking at the details, most of the general NIM trend is decreasing. Some
notable names with improved NIM compared to 2023 are TCB, HDB, LPB and VPB thanks to improving CASA and promoting lending in

segments with higher profit margins. In the third quarter in particular, NIM showed signs of slowing down when system liquidity was not
abundant and banks had to increase interest rates on term deposits to attract customers to deposit money.
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3Q PROFITS- NON-INTEREST INCOME DECREASED

Not only did income from credit activities decline, other non-interest businesses of banks also weakened significantly in the third
quarter. Most banks recorded a decrease in income from service activities and foreign investment. exchange as well as stocks.

Service income

FX

1023 2023 3023 4Q23 1Q24 2024 3Q24 1023 2023 3023 4Q23 1Q24 2024 3Q24
ACB 233
BAB 6 BAB 23 12
BID 1,764 1,617 1,693 BID 1,567 1,465
CTG 1,815 CTG 1,173 1,177
EIB 116 EIB 200 185
HDB HDB 145
LPB LPB 145
MBB MBB 371 325
MSB MSB
NAB NAB
NVB NVB
ocB 0cB
SHB SHB
SSB SSB
STB STB
TCB TCB
TPB 715 TPB
VCB 1,442 1,499 vVCB 1,347
ViB 754 742 ViB 137
UGE VPB -64 96
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3Q PROFITS- NON-INTEREST INCOME DECREASED

Meanwhile, bad debt handling and recovery activities, despite facing many obstacles, also contributed positively to the income of

many banks in the third quarter (in the other income section).

Investment Other income

1023 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 1023 2023 3Q23 4Q23 1024 2024 3Q24
ACB 479 ACB 286
BAB 31 21 BAB 7 8
BID 66 142 BID 1,035 741
CTG CTG 1,020 1,778  1,4100 1,540 1,087
EIB EIB 90 74
HDB HDB 132 122 115
LPB LPB 111 112
MBB 231 MBB 467 629 678
MSB 66 MSB 146 112 -62 230
NAB NAB
NVB NVB -12 -27 g
0CB 0CB 39 27 37
SHB SHB 70 76 12 283
SsB SsB 37 23 42
STB STB 29 66 30
TCB TCB | 261) 423
TPB TPB -42 -16
VCB VCB 258 521 410 508 555
VIB VIB 170 202 302 261
VPB VPB 1,377 1,200, 1,526
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CREDIT LOSS PROVISION COSTS DECREASED

Provision costs generally cooled down in the third quarter in the context of slow growth in bad debt and banks had made large
provisions in the previous period.
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DESPITE PROVISION DECREASING, PROFIT BEFORE TAXES STILL WEAKEN 6.57%Q0Q

Total pre-tax profit of listed banking group decreased by 6.57%qoq but still maintained a growth rate of 18%yoy. Among them, 14 banks
recorded a decrease in PBT compared to the second quarter. VCB maintained the top position in profit in the third quarter. Meanwhile, in
terms of yoy growth rate, LPB, HDB, TCB, CTG are the most notable name.
Accumulated for 9 months, PBT of the whole industry grew by 17%yoy.
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BAD DEBT SHOWS SIGNALS OF SLOWING

The slowdown in bad debt in the third quarter also partly explains the reason for the decline in provisioning. However, bad debt is
still at a relatively high level. Meanwhile, the debt ratio of groups 2-5 also shows a slight decreasing trend, which is a positive signal.

NPL Ratio
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DISCLAIMER

The views expressed in this report accurately reflect personal views on securities codes or the issuer of the analyst(s) in charge of the preparation of the report.
Investors should consider this report as reference and should not consider this report as securities investment consulting content for making decisions on investments
and Investors shall be responsible for the investment decisions. Guotai Junan Securities (Vietnam) Corp. may not be responsible for the whole or any damages, or an
event(s) considered as damage(s) incurred from or in relation to the act of using all or part of the information or opinions stated in this report.

The analyst(s) responsible for the preparation of this report receive(s) remuneration based upon various factors, including the quality and accuracy of the research,
clients’ feedbacks, competitive factors and the revenue of the company. Guotai Junan Securities (Vietnam) Corp. and/or its members and/or its General Director and/or
its staffs may have positions in any securities mentioned in this report (or in any related investments).

The analyst(s) responsible for the preparation of this report endeavours to prepare the report based on information believed to be reliable at the time of publication.
Guotai Junan Securities (Vietnam) Corp. makes no representations, warranties and covenants on the completeness and accuracy of the information. Opinions and
estimates expressed in this report represent views of the analyst responsible for the preparation of the report at the date of publication only and shall not be considered
as Guotai Junan Securities (Vietnam) Corp.’s views and may be subject to change without notice.

This report is provided, for information providing purposes only, to Investor including institutional investors and individual clients of Guotai Junan Securities (Vietnam)
Corp. in Vietnam and overseas in accordance with laws and regulations explicit and related in the country where this report is distributed, and may not constitute an
offer or any specified recommendations to buy, sell or holding securities in any jurisdiction. Opinions and recommendations expressed in this report are made without
taking differences regarding goals, needs, strategies and specified situations of each and every Investor(s) into consideration. Investors acknowledge that there may be
conflicts of interests affecting the objectiveness of this report.

The content of this report, including but not limited to this recommendation shall not be the basis for Investors or any third party to refer to with the aim to requiring
Guotai Junan Securities (Vietnam) Corp. and/or the analyst responsible for the preparation of this report to perform any obligations towards Investors or the third party
in relation to the investment decisions of Investors and/or the content of this report.

This report may not be copied, reproduced, published or redistributed by any person(s) for any purposes unless upon a written acceptance by a competent
representative of Guotai Junan Securities (Vietnam) Corp. Please cite sources when quoting.
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CONTACT HANOI HEAD OFFICE HCMC BRANCH
For advising: P9-10, 15t floor, Charmvit Tower 3™ floor, No.2 BIS, Cong Truong Quoc TE,
(024) 35.730.073 = Ward 6, District 3, HCMC
el.:
For placing order: (024) 35.730.073 Tel.:

(024) 35.779.999
Fax: (024) 35.730.088

Email: info@gtjas.com.vn

Website: www.gtjai.com.vn

(028) 38.239.966

Fax: (028) 38.239.696
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