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Brent crude oil price and global oil inventory change
dollars per barrel
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GDP growth forecast
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May 2024 Jun 2024 May Prod vs Jun-2024 Sustainable Eff Spare Cap
Supply Supply Target Implied Target" Capacity® vs Jun®
Algeria 0.9 0.91 0.0 s 0.99 0.08 . . . .
Worldwide Semisubmersibles >7,500 ft Worldwide Drillships >7,500 ft
Congo 0.26 026 002 0.28 027 001 Average day rate v Total contracted utilization Average day rate v Total contracted utilization
w Day rate — Utilization = Day rate — Utilization
Equatorial Guinea Q.06 005 -0.02 007 0.06 om 500 100 500 100
Gabon 0.22 022 005 17 022 0.0 400 400
Irag 4.3 426 0.26 40 4.87 061 2 80 = g 80 s
« 300 = « 300 s
Kuwait 2.49 248 007 2.41 2.88 0.4 % K g E
> 200 5_:', > 200 5
Nigaria 128 1.32 -018 15 1.42 01 a 60 a 60 =
100 100
Saudi Arabia 2.03 885 013 8.98 121 326
UAE 3.5 328 0a7 291 428 10 o 40 0 40
: §5 558388 §88888883%33F s 8 d8ddygaygeEgygyaq
= 2 £ 5§ 2 3 2 € & 2 3 > & 5 A = 2 £ 5 5 > & £ =T 2 & 5 =
Total OPEC-9* n79 2163 0.41 n22 m 5.47 I3 2522382825382 5852¢8 2325883335883 335353
Data compiled July 15, 2024. Dala compiled July 15, 2024.
Iran® 335 335 g Source: Petrodata Rigs, a product of S&P Global Commodily Insights rce: Petrodata Rigs, a product of S&P Global Commodity Insights.
© 2024 S&P Global. O 2024 S&P Global.
Libya® 119 118 123 0.04
Venezuela® 0.88 0.89 0.87 -0.02 .
Southeast Asia Jackups 361-4001C Middle East Jackups 361-400 IC
Total DPEC 277 2708 230 55 Average day rate v Total contracted utilization Average day rate v Total contracted utilization
e Day rate e UtiliZation wemm Day rate e Utilization
Azerbaijan 0.46 0.49 -0.06 055 0.49 -0.0 160 100 160 100
Kazakhstan 149 157 on 147 162 0.05
o 120 g120
=
Mexico® 156 158 15 002 | 8 = s 8 2
g 80 g 8 a0 2
Oman 076 076 0.0 076 085 009 © 8 ® 8
E 60 3 F 60 5
Russia 924 922 024 8.98 976 40 9 4
Others 074 075 012 087 0.86 a1
0 40 NNNNNNO:‘)(‘)N!‘)O#QQ“D
Total Non-OPEC 14.25 14.38 0a7 1262 1547 0.26 F R 8§ F§FIIYERETIITF Wgw“.“:‘wwgwwwwwgwwww
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2328253532935 35g32832% S328=28353g25:28358295:2¢8
; =
OPEC+18 in Nov 2022 deal 34.48 34.43 o058 33.85 40.67 5N Data compiled July 15, 2024. Data compled July 15, 2024
Source: Petrodata Rigs, a product of S&P Global Commodity Insights. Source: Petrodata Rigs, a product of S&P Global Commodity Insights.
Total OPEC+ 21.46 a1.44 4817 576 © 2024 S&P Global. © 2024 S&P Global.
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Top oil exporters to Vietnam
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Petroleum wholesaler market share (2022)
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Electricity Generation Shares According to

Power Development Plan VIII

2020 2030
Coal-fired 29% | 20.50%
Power
Generation
Gas-fired 10.20% @ 21.80%
Power
Renewable 40% @ 50.30%
Energy
(hydropower,

solar power,
wind power,
biomass
power)

2050
4.50%

7% (No
further
develop
ment
after
2035)

69.80%
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Crude Oil Exploration and Production
No. Project Basin Stage Note
2021-2025 2026-2030
1 Block 09-1 Clru Long X X Areas Explored and Under Exploration
2 Block 09-2/09 (Kinh Ngw Tring- Kinh Ngw Tring Nam) Ctru Long X
3 Block 15-1/05 (Lac Pa Vang) Ctru Long X
4 Block 05-1a (Pai Hung Pha 3) Nam Con Son X
Gas and Condensate Extraction
No. Project Basin Stage Note
2021-2025 2026-2030

1 Block B (48/95 & 52/97) M3 Lai- Th6 Chu X First gas expected in December 2026
2 Block 118 (Ca Voi Xanh) Song Hong X First gas expected in 2028
Offshore Gas Pipeline Project
No. Project Capacity Expected length Stage Note

billion cubic km 2021-2025 2026-2030

meters/year
1 L6 B O Mén Gas Pipeline 6.4 329 X In line with the Block B Gas Field Development Project
2 Pipeline from Block 118 (Ca Voi Xanh Field) to Shore 7to 11 90to 110 X In line with the Block 118 Gas Field Development Project
List of LNG Storage Projects Not Accompanied by LNG-Fueled Power Plants in the Power Development Plan VIII
No. Projects Capacity Stage Location Notes

million tons/year
1 Expand and Increase Capacity of Thi Vai LNG Storage 2 2021-2030 BRVT Supply gas to Long An I and II Power Plants and gas consumers in the BRVT area

Wi IS RENR I & LAY, GTJASVN Research
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For the 0Oil and Gas Sector I Gas and Condensate Extraction Sector
List of Oil and Gas Exploration Projects No. |Project Basin Stage Stage Note
N | Projects Basin Stage Stage Note
o. 2021-2025 2026-2030
1|Block 12/11 (Thién Nga-Hai Au) Nam Cén Son X X Depends on gas
2021- 2026:2050 consumption and
2025 project's progress
1 | Open Blocks and Returned Areas ClruLong | X X Continuellmplementation in the 2026- 2 Block 46/7-51 (Nam Du- U Minh) M3 Lai- Thé Chu X X Depends on gas
2D Feilag consumption and
2 | Open Blocks and Returned Areas Nam Con | X X Continue Implementation in the 2026- project's progress
Son 2030 Period
3 | Open Blocks and Returned Areas Song Hong | X X Continue Implementation in the 2026- 3|Block 15-1 (SEgigsl S S Depen(.:lent on.the.
. extension or signing of
2030 Period
new PSC
4 | Open Blocks and Returned Areas Ma Lai- X X Continue Implementation in the 2026- 4|Block 06.1 (PLDCC) Nam Con Son X Dependent on the
Thé chu 2030 Period results of appraisal
5 | Open Blocks and Returned Areas | Phii Khanh X 5|Block 112-11-113 (Béo Vang) Song Hong X Dependent on the
results of appraisal
. . . - 6 Block 114-115-116 (Kén Bau) Song Hong X Dependent on the
List of Crude 0il Extraction Projects results of appraisal
N | Projects Basin Stage Stage Note - — - -
. 7|Block 103-107 /4 (field cluster Ky Lan) Song Hong X Dependent on the
' results of appraisal
2021- 2026-2030 8|Block 46-13 (Pam Doi, Khanh M) M3 Lai- Thé Chu X Depends on gas
2025 consumption and
project's progress
1 | Expand Development and Extraction of X
Previously Explored Blocks 9|Block 05-2, 05-3 (new structure) Nam Con Son X Dependent on the
results of appraisal
2 | Oil and Gas Blocks with Exploration | Cuu Long and Other X
and Appraisal Results for the 2026 | Basins 10/0il and gas blocks with exploration and Nam Cén Son va cac b€ khac X
Period appraisal results from before 2026
3 | Block 206 and 106/10 (Ham Rong, | Séng Hong X After Signing the Oil and Gas Contract 11|Qualified gas blocks Tw Chinh- Viing May X
Ham Rong East, Ham Rong South) |
IR: B FENR .6 ALY, , GTJASVN Research
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Offshore Gas Pipeline Projects
No. Project Capacity Estimated Stage Stage
length
Billion cube km 2021-2025 | 2026-2030
metres/year
1| Pipeline System from Thien Nga - Hai Au Field (Block 12/11) to Rong Doi - Rong Doi Tay Field (Block 11-2) or to Nam Con Son 1 1-1.5 30to 90 X X
Pipeline
2 | Pipeline from Nam Du and U Minh Fields to PM3 - Ca Mau Pipeline 0.5/ 30 to 40 X X
3 | PM3 - Ca Mau Gas Replacement Pipeline 2.4 37 X
4 | Gas Pipeline from Block 113 to Shore 1to3 150 to 300 X
5| Gas Pipeline from Blocks 114-115-116 (Ken Bau Field) to Shore 41010 150 to 300 X
6 | Gas Pipeline from Ham Rong/Ham Rong Dong/Ham Rong Nam to Thai Binh 0.5/ 50 to 60 X
7 | Gas Collection Pipeline from Potential Fields (Phong Lan Dai, Lan Tay, etc.) in Block 06.1 to Nam Con Son 1.5|20to 25 X
8 | Expansion of the Nam Con Son 2 Offshore Pipeline System X
9 | Pipeline Connecting the Bach H5-Nam Con Son 2 Central Compression Platform 1to7 14 X
10 | Pipeline for Collecting Gas from the Sw T Trang Field to the Nam Con Son 2 System 2to4 75 to 125 X
11 | Pipeline for Transporting Gas from Potential Fields in Blocks 09-2/09 to Bach H§ 46 | X X
12 | Pipeline for Collecting Gas from Potential Fields in Blocks 04-1 and 04-2 to the Nam Con Son 2 System 1.4 50 X
13 | Pipeline for Transporting Gas from the Tuna Field to the Nam Con Son 1 Pipeline 1to4 80 to 250 X
14 | Pipeline for Collecting Gas from Potential Fields in Blocks 103 & 107 /4 to Thai Binh 2to4 80 to 100 X
15 | Pipeline for Collecting Gas from Potential Fields in Block 46/13 to the Nam Du and U Minh Pipelines, Connecting to PM3-Ca Mau 2.2 40 to 60 X
IR [H5CHESTHI ALY, , GTJASVN Research
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Progress update
Installation of Installation of the
Upstream Awarding of the FID wellhead central processing Commence gas
1> EPC contract platforms platform production
23-Oct 2H2024 Q3-25 Q3-26 26-Dec
Commence Commence
Midstream Awarding of the 1nstallat10.n of the 1nstallat10.n of. the L:aun?h
EPC contract onshore pipeline onshore pipeline pipeline
23-Dec Q4-24 Q4-25 Q4-26
Approval of Awarding of Awarding of
0 Mon 1 investment for the consulting the EPC Launch
Power plant upgrading the plant contract contract pipeline
OMon4  Approval of Awarding of the Launch
Power plant inyestment EPC contract pipeline

Downstream

O Mon 2 Approval of
Power plant investment

Awarding of the Launch
EPC contract pipeline

Awarding of
0 Mon 3 Approval of Approval of Sign consultant the EPC Launch
Power plant investment investment contract contract pipeline
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A KRR URERBHER R

019
BSR UPCoM 102,824
OIL UPCoM 79,872
Downstream |PLX HOSE 189,656
PVB HNX 383
Midstream |PVT HOSE 7,758
PVC HNX
PVD HOSE 4,368
PVS HNX 16,870
PVX UPCoM 1,998
Upstream [PXS UPCoM

Revenue (b D
020 0 0
101,114
169,106

9,047

2,767 2,936

5,229 5,432
16,373

1,565 1,783
554

147,423

274,082
244

19,379

3,054
412

52

45
189

1,039

204

-170
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9,639 72,576
798 15,927
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10,075
1,072
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1,277 18,736
-267 800
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Revenue structure by services 20234 BN IO 5 HR FIS506 0L (202248 540%) , BeAEAE KIRELTE, (KBL T PTSCH I N\ Ls K [ 5 4 i 37 1
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Specialized ship supply

‘ service > 2024 FENS5HR:
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

Shares in issue (m)
Market cap. (VND b)
3 -month average vol. (‘000) 4,426.51

52 Weeks high/low (VND) 48000 / 30500

40

30
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BUY
40,000

477.97
18,162.72

1-Y Price performance

——PVS VN Equity
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R AP S AT 5

STT

A 1) FLA S T3 ¥ R A 55 VL R, WA AR A BB

EE RN IPR MR TR BRI A TAFRE R, EMERRZ, BXR-SITHAR SN 2025-2026 <F
WAEPVS s AT, JCHGZBIX He- 5511300 H 12 & B Be I H R 4ERF 22049 4 .

IEMAIR S BTE,  2024-20304F MG HESD R IR TR LB B, X Al fE g v R A s i ), JTH 2
P38 A 3 ST R AT PVS

WK@K E, 25l B X EBIRE KT 5 —— H i5E A BB TR siskng . 2R A PVSHIIE A4
» PVSE AR N BN fiE

VAR S5 V7 B0 1 R0 IR 55 M s R Ae s A AR RN v RO R 26
PVS/ETBX -5 I H K+ irt

Package name Value Note

1  Design, procurement, construction and installation of Total value 1,085 billion USD PVS PQPOC Customer
central technology platform, housing platform and flare realized value: 491.7 million USD
tower (EPCI#1) - Block B Gas Project (12.07 trillion)

2 | Design, procurement, fabrication, installation of gathering | Total value: 300 million USD Value | PVS subsidiary performs; PQPOC
platform, oil well platform, infield pipeline system PVS M&C implemented 100% customer
(EPCI#2) - Block B Gas Project

3 | Supply and lease of condensate storage and export TBA Received tender documents from
warehouse - Block B gas project PQPOC

4 | Detailed design for the entire project, procurement, Total value: 7,622 trillion PVS SWPOC Clients

construction and installation of onshore pipelines, stations | realized value: 6,243 trillion
and commissioning for the entire EPC project - Block B O
Mon Gas Pipeline Project

5 ' Procurement, construction and installation of offshore pipeline (PC) - Block B O Mon gas In the process of clarifying bidding
pipeline project documents
6 | Other related packages of Block B gas project: supply and lease of vessels to support drilling, Implemented in 2024-2025

operation and mine monitoring; ... Ji: FiinproX., GTIASVN Research
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PVD -PVDrilling  PVDHNLZTURERBEHAMEHABARS, W5 TERAMNESIET . HERNFRES). PVDIHF4REEFAMEHT .
1R RANKH B HF& (TAD) M1EERGMAH-F &, HEl GHEBELA70%085H 050 8. Wik, PVDIES 5
E SM R BLREH N D BERI RS« B RHIEMBEBRS . 575 R EIFRS

Recommendation: BUY
TP 33,000
Shares in issue (m) 555.88
Market cap. (VND b) 14,536.26
3- month average vol. (‘000) 4,143.35 . e AL w . . .
52 Weeks high/low (VND) 34900 / 22800 20244F FREVSER: HEASE FEER, PVDFHELESIRAN403601Z 88 &, Fij5 FiE2810

1CTEFE G, 9 3 Be R4 R IS K. 53%F134% . AT 52 A I T X 6 5% AN 3 1 X1 1 7 4%

J N PVDrilling SO N R BKE) 77 T EOR H B H AR SR (B5K36%) , X EZ AT+ HPV
20 Drilling i i 5 A 5L H XA S i 4520235 L 15 1K30%, X EBRGHLA 288 ik
99.54%.

1-Y Price performance

WA, ZaEEId s T AL ST L Hakuryu- 11RO DTk 1120234F B FE N XN . 51t
Ay, PV Drilling#>4F b 25K B I AR AR 55 I 822023 RIS K 1733%.

3ol q:b er,b‘ Qq/b‘ Qq/b‘ Qb‘ Qq/b‘ Qq/b‘
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B il Ay AV R
P W QA
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—PVD VN Equity =VNINDEX Index
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PVD -PVDrilling

LR R 2021 2022 2023
P/E 625.09 -149..14 25.54 *&ﬁ"ﬁ]‘r&
P/B 0.62 111 102 SRR, PVDASHLI G T2 A HE R AR R ERR . TRATTIH IR — R 3 Z & 4 5] 2025 48,
AREPS (D) ] 31 185 1,051 RN LR OB B B RS ke Lk, M TR TFPVDRION, o H 2 5 24 R AR LA ML 6 i C 2
BVPS 32,243 24,895 26,354 kT 25%. FATIA N, BT HUATHE TR, BN EME SRS E S AT .
BAH 9.29% 10.63% 22.49% . s L g A S .

FRKBIRE, RANTFHPVDEMN2025F A% %5 TBIX -1 [T HEE, 3A EAE20265F 314558 — L RIRF, (
EBIT -0.68% 1.23% 13.07% fi

irstgas) o
EBITDA 12.69% 15.65% 27.83%
VR 0.92% 2 85% 0.41% BIX B -5 ]I H S Fridt g, T2024F3H28H%E T L& RIGPSA (KAWL EF) « GTA CRASRIE
— Y o oz WaED , BATRIF20244EQ244FID. % ik fE, %0 H M4 IS 316 T 20254 i 25 2026 4E 1) H#E 4T

' ' ' W PVDRE 125 T REGHF & 2 52463530,

ROA 0.09% -0.50% 2.76%
— P\/DAE H 2 55 307 B A4 LA 21900077 25 T0 (A4S Bl I — 8 [ FF BT & (R T2 i il H—— 20131225 50)
A L7 197 220 o RATH DU F T20244 8 20254 2458, WU ABX -5 115 B A L. PVDI
ks 1.01 1.48 1.45 VIR A2 N12T5 25 T01K, TR B N3-44E . B EIREEHLAN, PVDIEH RIS — 54 E o & % 4
ABBAT ) 033 032 031 A, VT L, B A VDRSS
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WA BE M AIABNEE K15 5L 0L b, T 2013-20154F 34 [a] (U6 4H .
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Price and utilization rate of PVD Southeast Asia Jackups 361-400 IC Middle East Jackups 361-400 IC
99,549 Average day rate v Total contracted utilization Average day rate v Total contracted utilization
) 98% -54% wen Day rate e Utilizartion we Day rate e Utilization
100,000 g5y, 0% o 85% 100% 160 . 100 160 — 100
0 76% 0
80,000 /3% 80% o s
g 80 E 80 2
60,000 60% 3 & s ® o s
3 £ : £
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20244, 7EPVDRI6E&NLH, HASHEEWL (PVD  11585HIBRID RIETAEEEIER, EE2 320254 . 52023 PVDANE 3t iT 2 DA A& R AR,
2024 &R BIREE AN EAED RV AEE R, PVDERRN, MATHATELET L2026 F KK AR .

Bl ARk FE Wit &
(RTT/R)

PVD I: Participate in drilling campaign with PCSB - Malaysia in 2024 - 2025 (extended for 1 year with higher unit price)
PVD II: Participate in drilling campaign with Pertamina - Indonesia in 2024 - 2025 (extended for 1 more year with higher unit price)
PVD III: Participate in drilling campaign with Hibicus - Malaysia until the end of 2024 (contract extended with higher price in 2023); and participate in a 3-year

drilling campaign with Pertamina - Indonesia in the period 2025 - 2027 with a 2-year extension option.

PVD VI: Participate in drilling campaign with PCSB - Malaysia similar to PVD I rig.

TAD - PVD Vrig Enter into a 6-year drilling contract lasting until 2027, with an option to extend until 2029; with fixed rental price and 100% rental efficiency. (The
current contract was signed in 2019 with a low unit price, mainly helping PVD maintain cash flow).

PVD 11 Temporarily suspend operations in the second quarter of 2024 and wait for the signing of a new contract expected in September 2024 23,000 - 25,000
1jack-up drilling  Rent a jack-up drilling rig to serve the domestic exploration drilling campaign of customers Idemitsu and Murphy 0Oil (Exploratory drilling of Hai Su 110,000
rig for rent Vang and Lac Da Hong fields), starting in Q2/2024.

PVD's rig rental schedule has been filled until 2026

Name Type Q1/24 Q2/24 Q3/24 Q4/24 Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Q2/26 Q3/26 Q4/26
PVD I PCSB a a 0 024 Extending option/Potential client
PVD II . Extending option/Potential client
pvpip  JACKUPTE
PVD VI PCSB - Malaysia (09/12/2023 - 31/12/2025) Extending option/Potential client
PVDV Deepwater drilling rig (TAD) BSP - Brunei (27/01/2022 - 31/12/2027)
PVD 11  Land rig (Landrig) GBRS | R&M& Stack
1 gian . Idemitsu - VN
thué KEaurlile & Murphy 0il - VN
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M RARSAT (GAS) R EFAMRASERRRABA . GASERFRASATILF SHEEEMM, WEFBRERABRSMRAS=HIEE. B8, #7

T, HE. HORRS. ZARESERNEEE1S% R KBE. 70%MEFRRMEZAN TIEX FREHR L EM R AREL. Z AR BRIEE3NMARARSEER
?E X ) Cuu Long. Nam Con SonFIFiEgHi X fJPM3, PLAZRESHLX fKIDinh CofINam Con Son 2P RARSAFE), REBMMAMSEERGLE. PV
GASH 202347 A #2858 T Thi Vailt 10077 MR W RRSMEFTE . £ieS RN 1EME— RGBT R AL RSkt 0 R 5 8 B UE T AL

N )

12%
2.2%

0.6%
2. 8%_\

= LPB
= Dry gas
= CNG

49.9%

= Transport gas and condensate
= Condensate

= Others

BALER

20245FEHT61H, PV GASHIVEAL A A0 55 7= &0 R Iy s fe 0, 8150 /70, [F]LEIEK38%. Ak A7 <
W WNITE R 26 5128k JE , #E20234F [FHARS N9 G FE JE - SN IAE64.5 /71288 JE , 1k B T1RI192%,
ALK 12% . BLRTAEE R34 512805, AT HRIFI58%. (202455 1HRIBONIR S : A alIEU AT
FEETHRI 7 BE N70.2 5408k E  CREFE RN T FE22%) 5.8 T E CREFEFRIATI%51%)

W -bVND () FIEBFER CF)

35,000 30%
30,000 25%
25,000 20%

20,000
15,000 15%
10,000 I 10%
5,000 5%
0 0%

Q121 Q221 Q321 Q421 Q122 Q222 Q3.22 Q422 Q123 Q223 Q323 Q423 Q124 Q2.24

mmm Doanh thu = RBién LNG
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GAS - B KRR LA F]

Recommendation: Hold B R
TP 89,000

o BAMSR (LPG) fERi4ise: GAS/”#E 450000 — 500000MR AL A A</, AHS T HEE AL A S T 70% (1)
W, 7HIE, GASTEPV GAS:SLi#: 1 #NE 3 NLPGHERE, B8 T4 ERLA R ER50%, 3t—
5 IR I LA A A T A AR N THT AT e M A

Shares in issue (m) 2,296.74 . . ; N .
Market cap. (VND b) 187,643.65 « HILNG Thi Vail D EZKI=RE: WAL KRS (LNG) R HmH4) 550%. B8 TR —BURE N, PV GASH:
3 -month average vol. (000) 1,307.36 JAZNThi Vailfi o RIR S P 2 — IR , K™ REFRTH 230077 0E/4E, Flit T 20265 HNEE

52 Weeks high/low (VND) 93250 / 73000 ‘ 4 X o L
- HZ5BXE-STRARSBETEHRFIEMBEKETR: HATPV GASZ 5BXIR-BJRREFHEIH (RAETHI12

270 , #HBENE1ESYZ (BCC) , HEEEINS1%. B RS HIES), TiiHi%50 B ¥ APV GASH: K44
1-Y Price performance 10 JIACFEFE JE BN CAN20274EHFR) o« RN X PELFEF, HTREGASIIAN T4 I L &, HHH
274004 1 TAIEFMHLE . 5 Lo BIH &1 T-20264F K 16 N121T, Lo B SELAIS5014 77K, HY4
TPV GAS 20224 TS IH F E1165%, FERACAMI M FEEIEKZ) ).

o T RRMBRFFEKIFE: GAS5Khanh My-Dam Doi (754 # KSRS40.31437.77°K)  Nam Du-U Minh (P4 g KIS
564¢37.77K) . Thien Nga - Hai Au (ZREFHRIAT74.3103L77K) Sl N 28 5156 [F .

o IRERAIFEFE: PV GASEFSOHHE2023FI &40k, HATEHHIN60%, Xi&A A B PR &R E R
(MY TR RE6000 G ) - PV GASAA /B bt 18] 42024410 H14H £11H29H .

BEXE: TUH RS T PR AR & T T

= GAS VN Equity = =——=VNINDEX Index
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W AMER (PLX) BiSREFEAME AT, HILT19954F. PetrolimexHIEE WS IBATFAMFH O &8 FHl. . PetrolimexEEEHHHFE
PLX  igssoormmusmsrais, SEMRS ERANERSBERNE. 4, PetrolimextbTFERR. 847 BHALMLS S, GIEPLC. PGC. PG
TANKER. PJJICO., PLXH2017F4HBAEHISHTIERZ S (HOSE) LB S .

BERA:

Recommendation: Neutral o APALRUE PO, S AT 64T %, T AT S, T
TP 45,000 Je A3 1 A4

- o R TIRMAHMHEIIEBIT: (D) MR (PLXD T SEYR A BT stz o i) 22 %
Shares in issue (m) 1,270.59 MES A, NG G s hLsl Bl g, 28 a8 ARk E 350,
Market cap. (VND b) 60,416.66
3 -month average vol. (‘000) 2,399.62 - NP 4t Z ING NP : S ; = %
52 Weeks high/low (ND) | 48700 / 31300 é;t(f)ﬂkdﬁiéﬁiaﬁ. PLXEEA W] 20244F L FEB R MIHIA 22272510 E (R HIEK

1-Y Price performance

o SRR METRM: MK, FEFRE N, o EAEBERAESE, 520234
L, i BALL (D/E) MO0.68 FRFEZE0.62, A FTFARFI B A, 78 oxilg fE1EER
HEIE2500015 00 T, L4 h BT 7732.6%, BhJIPLXEEFHIF Fe w b id 80 i) 3 3l M A R0 %)
e Al

o IR EME, 20199220224 #A8] PAEERY 700 - 3000 HrE S SZAT LG R, 1R
TR R E] F1. 20235, ZAFEVFRICAEERR 150088 & A Bl &S . AT, 2
20245, ZA AR CATHE10% M EL B S2 AT AR S, A2 TR B aE K 2°82.7%

o HTPES B R RIS, TFLNGHE R ORI ARE . (D) I F VAR Bl 28
-30 T20234EFM;  (2)F AL THRIIF A R BCR HEAT 3E D .

——PLX VN Equity =——=VNINDEX Index
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| L
FALRIAR A

2024 & E 1T

Tz AR 2 5B B- S H A R VEERE (KIE3404 5
) BN LI2 LS

20234, PVCOATINGH'#x, 5% /VietsovpetroZ:#&RC8. R8.RCI. e \ ‘ R
Dai Hung - Phase 3#/1Kinh Ngu TrangZ3i H Ik 55 & 7], S 1E3485 PVBLEHINFy2100{Z kR /& PVB HML S5 BNk

PVB AR R (A Kinh Ngu Trang & [RME2920128 i) - AR E5E || BURANE 22 BICHRFAJE, |, 3 KHTSR KRS I

3 : | . K S 152023441 EE 5 B R B 14%F0 [ -5 7 5 28 S IFR. 550
%RC8. R8.RCY. Dai Hung - Phase 3% H f1Kinh Ngu Trang#ii 4> .12 & o e
LU, A RIE S AR B AR A, AR 700 PRI A HISCH /37 -
(TGS . 20244F, PVCOATINGE M58 OB I8 LIRSS HE,
I 9T BIX Hee 2 1 10 5 i £ 5 A ) O
R RN 128012k FIE s Bl [ ok, KM T AR
VO b mem VA F: 46514 HRE g IS
v [AHEBSTR |, WNL7 TR TG, FRE3710 [T 1% 2 et 6
it A T T R AR AT A i

Fr 7 20234 E s /E T H , fi3EDaiHungPhase3. Orsted XU Hi .
Extenal Platformfi|i& 56 0 H 2 4b, BFEBX -5, DKI. 54%5¢DI
AR LAY (HAENBFIE W)E T2024F 4 28 1 : . X \ .
PXS  fH“URSR% . I TBICH-5 I IXHITH . PXSHE 12025400 IsPetroCons i/ Al [V A isaT0GA, B1IES1% AR AEARL, BAE
TS RHER SRk —ES 5B 1464 H M H, ks B ' R
FARS . BT BRAFC A0 Mon 436, - HLARSRE %5300 H (13t
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7ML R Al

2024 2 E T

PVT

PVT kS5 MG AR N EAT, BINTiiz#ifit4s . Nguyen Duyen

Hieuso AL/ 2024 R R KR, BT RPGFEEHLIX I H H & A

B v 75 oK, B S A T = A A VB B2 s A T I i e

IRORFFRRR G . AL, ERARMERIA IR, afnEh 5 S5 A e

?f%?, IR B 9K R 5 AR S i RS R 2 B THESh AR RS S A%
ko

PVTrans ¥ €N H 5 48.8 /514
BREEE, B20234F R K
29.4%; FiJ5 FiE A 760012 FE
5, 1K41.3%.

e iE K I T s
oK MERARIAR . AL
M AAAL & LKA RS A

OIL

7 I AT
e

BT SR, 28R stHEP ST %. SER6M™H
, PVOILE I In60/ NIy, KN R nhnh el 2 2de - 32807

e

PVOIL W & A M2 BN 55 7= & B bp
18500 /5 5277 K /s A RN
83 i kkFEE (oHRI RN A% 70
oo/, A IERLRT AR 7400
{CHRRFEJE .

E Ml A5 SRR 0 ™
IR AR 5 R
HH IS BUR

BSR

VaRliy NN

TR | RAE2E A, Dung Quatf ik i) 15U A55.118 512
RS, FIEL N%19%; BijaFliE N1.884 ST 1Lk Fe &, thLaE
R [%36%.

1208\ RIFE 202446 K 22025 F JAIAPKAE 5 B AL 5 Br B iR A
5. HAET, BSREEWZEE M IR DM MERE, TR R G

ERE R

G I RIRNN95.2744 AL i8R JE
, BURETAEIE$1.2913 5121
&, BiJEAE N 1.1482 /5 108
=R

B M A5 R PR T A
IR Al ks e %
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F. 55 = B

AR PR AL A2 5 5 2 1) A A i B 20 BT RIS A B A AT AU B AL e AR BE S, #5533 AN 0K AL 9 IR 25 4% 55 15 1 P9 2 DA L 452
BRE, WERHENH R REREEMIUE. B BRI GEF) I 2 7068 R AS R & 4 i ol il o (5 /8 BiASHR 15 i 32 21 1 = AL i 3
AR B3R BN 3403 K B A AR IBAEAT BTAE

PTG AR T (0 03 M TR P A T 00 o BRI . P BUPEOT . 2 R 3SR SE A R R B . [ 288 2k e GRGRED i 28w
2. L. B PLEARE I KB AEFRIESF B AR AR BB O EAT R &

T 5T G AR T (0 93 M IS5 AR U A B AL AT SR 045 B B IR T AR . EZRE %ES: G D Il 2 mIAERR . A& BRI e st
AAERPE . AR P AR RS T R S R A ST M I AE 5 AT B R, BRIV EZRE ZEsr GER) R AR . F5h, AR Al i 5
M AL R A o

AR B ME— B R ARE HAE BT AE 3t R AT 1 B 5K BT SRVA AL E B R B8 A AN B b S GBRE) UL BB e A BB B SR 5
HHEAOIE AT E FZAEFHEF R KN 2 BURFERATATHESE . AR O S AEE AL S 2 B BB R Bk H AR . R, g 58 &
FIANE] . P B8 RGEAS Al RS DA i ph 2%, SR ASHR 5 (2 M

AR S A B EAR TR AR, HARBRE SR H =7 ZOoREZRE ke G Bt =/ 57 2 il AR & 1 70 I oO9 #5058 B A
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GTJAIES () - HRE

BRI RPFE
Research Analyst Research Analyst
nhuvg@gtjas.com.vn linhnd@gtjas.com.vn
(024) 35.730.073- ext:702 (024) 35.730.073- ext:705
VEAR
Deputy Director

nhungtth@gtjas.com.vn
(024) 35.730.073- ext:703
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BRZXE
Customer Service Specialist
and translator
trangth@gtjas.com.vn

(024) 35.730.073 — ext:118

K=%F
Customer Service Specialist
and translator
huongntl@gtjas.com.vn

(024) 35.730.073- ext:113

LAk B

Customer Service Specialist
and translator
trangnt@gtjas.com.vn
(024) 35.730.073- ext:114
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BRERTTR TAT N A B AF
VagralsERm O] N T AR X BRE S B 117 5 EHE BT AR E bR T 2855 —
(024) 35.730.073 Charm Vit KJE —#% 5 BIS =#%
o SRR SERE
FE A L (024) 35.730.073 (028) 38.239.966
(024) 35.779.999 f£ ¥ (024) 35.730.088 f£ ¥ (028) 38.239.696

Email: info@gtjas.com.vn

Website: www.gtjai.com.vn
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