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Ot 02 e VN-Index® 1@  1i3@i1 E khGngduytrii  tr@n
VNINDEX, 1M, HOSE |, ABOO trong théng 6.
it « CAUAEOUWharigE TGEOO 4 @onxa,vaO ton

T E TACOIO OEFRMA QFE 1400 vad1 & 12024,
“  Tuy nhién,col O TIC duan OO diu@VN-Index Oa 1 C
. va0d 1@ 1mamtrongl AOIT B PR024:0 PE EA E
A TA kinh O kinh O vaE NOOkinh doanhA d&ccongty
s niém U . @ON\-Index co OEO 14 43@ khi E /O
8 kinh doanhquy2E T quy3i cAngA .Saui &chungtoi
™ A b&o VN-Index O daoi 1t@ng ving 1300-1400. Tuy
.  nhién,chingtéi choO Tagd bAnquanhving13300 0 O
I JvaVN-IndexcOOEE tilicl & R024vaoE ET 1B1G.
w6 HE AEfichA YMIndexOE chic6OE t@n 1400
OO0 AQ\ & ko24.
Trong E  AE bi quan khi xu E IOEOO0 iTED 1 ¢
w0 chingtéi i U T gk ving 1190-1200 cO OEi & Tva tro E
O Ccho VN-IndexvaVN-Index® doOEi & TAC 1Aa 2024
trén vung nay.
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Return of assets in 1H
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6.0% Other (bond,

fund certificate,

12% Doing business AAOES8 Q
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20 I
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Gold 1H ytd bond indices avg rate 12M gold return Real e(?tate
return return  coupon  return 0.5Y 52.0%
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markets)
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E E [
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Coporate bond issuing value (Billion VND)
800,000 742,743 m2023 2022
700,000 0 2 4 6 8 10 12 14
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—
500,000 462,575 Energy :
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400,000 '
324764 338,853 Real Estate —
300,000 269,486 Manufacturing S
co e I |
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115,207 !
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RAKWDAI

Nhom A @ E E & DA ININDEXIT

—VN30 Index (R4) ——VN100 Index (L3)
—VNSC Index (R2) ——VN70 Index (R3)
—VHINDEX Index (R1)——VHUINDEX Index (L2)
—VNINDEX Index (L1)

VNINDEXH 6 EG O f@ao U 6 Ed” E B & drong thang 6. Dong
q RiimMJ k @WZ i mhém nganhmangtinh xu 6 v 2 U B abng
U N 6KQKDtich# U@ 2 E ¢ eti@u dung).

Price performance of VN30 in
1H2024
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20/30H [G 6 Rttorg! VN30 q ¢ Bd®2 JRE© & (iTrong] Zc611HIG6 Rk 2
co 0 O ¢ G 18l Vhindex C Z NGRS 1§ hom H (G 6 Rjk g ¢ GiRha
| kgong khit 13 BJIG#6 Rttoeg UN DBLE P OROM B IG6 R &Rk G
ql B UNOEcOT R HRB kéd H Ltrbng 1H la khéng i I(VIC,VRE VHM)
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Performance cac nhém nganhchinh Uy g E © ¢ 2024 Sector T TR Nguyénnhan Oa TQCE AT TP A wDa |
NhuA @ali ¢ci1T Eh 1 QOEgiaphanbonOa va®d O
Total Return YTD (%) 6 16QDO  ZIOEEa (i)
Chemicals 1.84
35.00 B R e A s e s e
30.00 Food Producers 9.74 BaoC DODEOUEh | @OECOEBG PE EA E
' NhémnganhO 4 i C1iE 104 O chcthdongtintichA @
25.00 Banks 37.59 KQKD- ®ai CT1AEU GnhomNHO nhan
20.00 Investment Banking anc Nh6m nganh CKE T @Esongi 104 O EEIO  1KRX
15.00 Brokerage Services 3.53 nange  10@OO0 | C L ]
10.00 Construction and Nhom nganh E I CCethong tin TT" M3 ITA VaCE
' Materials 3.17 ngani @ cong
5.00 Real Estate Investment TT BDS con kém, KQKDnhom nganh CE ii 1T & 1
0.00 and Services 13.18 E A C\EHM
¢ S Neg ¥ - Software and Computel . L . . S
%&’?’\\6 & <° , § & Q}Q’OQ 06"& @Q Q,@& Services 402 "VUE B SR C Ecod! GlRnEnNe
S S ST +10 inganhi E E1 1 CGnhu A OE Oia i+Qu
& R <° <~ Electricity 246 E biad & VaGnhém A B E Ephddgthu
& N Gas, Water and Multi Giai ET1 Gfalg@hAc OarguE  kigda v
& utilities 0.42 nhomA B E EphdangO E )
© GiaVLXDva tieu © EVLXDO a INGom nganhE i©®  1DE
Industrial Materials 015 E KA TT" M3IA VanhuA tuOEO4A DO E
i . . oA L - KQKDnhémbani PE EAGEI A UU
Nhém nganhnganhang CNTTOE BA il O 1&pani | Retailers Cas —
i ( i A 104 | Personal Goods 0.88 XO EE AOnayOali CthangOal C

O & A C\ANINDEXrong
¢ OrBloomberg, GTIAS\W E6 D
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6 10.
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4 O E& @I ngdm nganh tren O EO i * 11

Forecasted PBT growth 2024

A s $ i A OGailc AET h OOU 1TE 3
Utlities NG AUA A PEE O AE A 0alg Trungl D
Oil & gas - Mp 6aic TEE O 60iTcCc 1 A
Pharma | TCUTE )4 0O OEUTE @0 E 3
F&B ' T 1 COTE ip Galc O 6 I 1E Trungl B
Chemicals ] lju i 0al ¢ OE B _
Residential real estate ] trong KQKDA nkom nganh@O E € ,tong khi
Personal & household goods m Consumer doanhO cacdoanhl CE BanbBE EAGEl A
. i) $ EE 1T @0 E IDGO Gl ¢
_ Ban u A OEOD O (¢f RQEE WHAEAE |
Construction & materials [ | Oai CliE A 104 lai Tgigl Aii  Bao
Residential real estate . COTE "M3 6 1 A 1 OFE E
Telecommunication | M3 AYI A | C, M3 O i A1 1TE 1 C AE
Insurance | = < . = r
Securities brokerage [ 8YU A T ¢ OU ¢ ¢ 1 E O 44 3 '
T - C R — ; :
Auto & accessories [~ i e khga OETeI(; BEE%E (Ig)IET OEI CGI()E I
Industrial real estate - L y YEEl L S = Ve
Industrial goods & services . SRR NI ARR EE O
Basic resources e Eai EET ©$©U OO0y Odil C8B®.OE& I CA PEE O TEE O
Tourism and entertainment I ; AR DAl ¢ il E T ip Oalc EEU O O Tr
Retail I al € Angai c o6oiliTc 1 A i O 1a
VNINDEX = M3 ee6 Aeicl . 1¢ 1 E OpAE A A
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M# T1CT Ax A w@EQO 1" 1TRCA O €A |

4 OE®OdI28 DA i 1 - bA #aci #1 C

Chingtoi EIO TTE 1 ¢ EAE OlOmhianhai E habhtrong OE

@ lycaci E El AEO O {IE i IchoOEnaAgE TAC FHSHErong
. YT C EAT C OEo EIithang9/2025 Aj 1l E nangE TAC NESCltrong 2-31 4 10 . E
Margin Margin® E A £#+1A © &bl A

6 T CiOEOB#rongE | .“AET 4aTliC AEEBro@1 C EI 1
6C) 1 ClIAE OE. b

4al ¢ OO T¢c EETE O (Y | O G
441 C OO0’ 1 ¢ EEIOO i cC EmbpPOTl agpcmnct 10U O 6 AA

+EI 1T ¢ AE OE ifc i E OGaic E 1 »p

USD$ EEET i OTa®© EEG OEO PYE AE tichA @& &
SOHE %O | i Changi &alOal C

4 giaOEO A 4l ,tBynhiénA EE OIE 1T EEA OJ E& 2024
4 Fgia cung® EEIO TFeA CE 1d006. O

M O O AET C OE,D O A i A i U

CE E 1 CYIiChdgdiEIOE ICEng&ni OcongOA ©
MO O AEI C trongl E th&gA O1 B JO O €cl 400 . A
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U oA N A ~

4 0EOEInGg E ATOEDO R -Quantam i v D E & #A

>
=
—_
)

" #tiéu chi nang E A AQ/HATSEhay MSCIi \|Jré) R e pactie
< 2 hS . hS ~ R Mauritius  Morocco Niger Oman Romania Senegal Serbia Slovenia  Tunisia | Bangladesh Pakistan Srilanka Vietnam
aT Epltigh AEORNV. M4 i~ mgoai c6 OE Vv f h ? ’ i
A - ~ N AU o ~ - A , . N Openness to foreign ownership
O E \A%"_TCK I I/l w‘ac I # QaCh A Owang Investor qualification requirement ++ ++ ++ ++ ++ ++ ++ ++ ++ ++ ++ + ++
E - T Foreign ownership limit (FOL) level ++ ++ ++ + + H +H A + b i =
- < R v~ A« . . - - Foreign room Ie\rel. . ++ ++ ++ ++ ++ ++ ++ ++ ++ ++ ++ ++
Dl‘J A E %Xac I E O O E E nang E I@E Equal rights to foreign investors ++ + + + ++ + + ++ + =+ ++ ++
O o tl]] hlén O I E E A ii E b@) Ease of capital inflows / outflows
PR y @ g q\ ~ kS Capital flow restriction level ++ + ++ +H +H H * + o * b i +
C I I rlnh Cong A thong tl m h A ACE E Foreign exchange market liberalization level - + + ++ ++ + + ++ + +
O E \'a Q I CKE Alnl.gva | A E E @ I CEE A Efficiency of the operational framework
A yeu A ,@ N 9 O OA~ ,glahi é QE’\@ I AI C O Mal:(::;::r:eg\stration&accoum setup ++ ++ + + ++ + - ++ ++ - + - +
thanh congO laA  OQEIT Tl & &EO O | C  aketorganization
A E kh@an qua | @lup thU hUt dong O E E E E Market regulations ++ + + ++ ++ + ++ ++ + + ++ +
Information flow ++ + - + ++ - + + =+ ++ ++
(;Iqud_s';fOO . E A
Nhom nganh A E ~ \k}’@,an’\ IA N A E , @ang ty - Clearing and Settlement + - - + + - + ++ +
AE kh@ani @anhO lal E ta@énk e Recisy / Depositry v
I TEfn] El OEOI qumoE OFE Vag g S R Lo
kinh1 CE BO KhachhangO AE -iA (& 6C Shortseting : :
d(\)ng O E I I I IE I, 6 E Nm khl O H) II (; Availability of Investment Instruments ++ + + ++ ++ ++ + + ++ ++ ++ ++ ++
nang E II’ (; EE O E h(ja- Stability of institutional framework + + - + + + + + - - - + +

++: no issues; +: no major issues, improvements possible; - improvements needed

Trong E Ireview G wil E 1fhéng 6/2024 A PMSCI6 E Kietn O 3 don 8 tiéu chiA wA #CFE EodplC™ (1) C B2 E
E X0 g r Dp:indoai,(2) "room"E E# ET @HFO Ulgnhi e Tcipnhai wOp p::ndoai,(4) i ' A OB
do A PAENO p:'1 1CE BRAG)N & Tkgnhai OB OE E opdi EE T £6) duyi W OENO p:'«(7) C B~ 1. € OT MSCI

thong tin vathanh toan bu O Q(@8) ban khong.
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ACD 1 iéh CacAO xdngi O
i CE -Trung, A E Etrahh Nga Ukraine, xungi O
ael-HamasvacacA O OA@O khu O ,&kong A A E
AO AA ® AE raltrong1 & 2024 cangi r&thachOE 1 A 1
O mdidO0 il @vadongAE OF :

A N\

h
iT @anA .0
Dong O E wih i v tactai O a phong OE I

Global gold price change
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Drewry World Container Index (WCI) - 04 Jul 24 (US$/40ft)
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. C O7BloombergDrewry
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Eplla@ gio] CiztAyr ROAm A Rrén OEGE OERAE indal Cijguai éOx t61 E p Ttigh toan OV
|y €hinh sach,coOEATT Ein’ 1i @ A CG&EA Tkish Owan A mttong 1| C AT
cacN O giaOEhahhA 1T AOT & 024

V @ Upcoming elections in 2024 Past elections in 2024

United States

Election date: November 05, 2024 : .
e -
(Click to view more) q b \h 7 :

. C Oridea.int
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Ep a@gi 1 Cigz+AE GCT ekl AT EcacTTchauAO O O AES M kioh Owai mOil Ca AT
m t 0.1}

rl I(J.!.‘.\; Equity+Bond Flows (China, Korea, Taiwan, ASEAN-4, Vietnam, India) (R1) -451

ké

2% 90D Rolling Sum (.ASIAEFC2) -15604
18;}'“"‘. ® BI Asia Dollar Index (L1) 96.4

A L, oAl , ~, . = PN ~ . -~ . (X 70000
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vf 1# 11 €A EE O Ig8lc ngan hang trong quy 1.2024 (yoy)
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m L oans to customers ytd growth = Deposit from customers ytd growth
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m NIl growth yoy

u NIl
= Gain/loss from securities trading
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= Gain/loss from securities investment
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Loans to customers yoy growth
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= Gain/loss from oother activities
Non NII
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Title Title
m CASA ratio Q1.24 CASA ratio 2023 mNIM Q1.24 = NIM 2023
45.0% 6.0%
40.0%
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30.0% 4.0%
25.0%
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5.0%
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Title Title
m NPL ratio Q1.24 NPL ratio 2023 m Group (2-5)/total loan Q1.24  m Group (2-5)/total loan 2023
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0.0% 0.0%
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Title Title
| | 9 n 0
m | oan loss coverage ratio Q1.24 = Loan loss coverage ratio 2023 120.0% - LDR(%) Q1/24 LDR(%) 2023
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200.0%
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VCB BID CTG TCB LPB SSB MBB ACB STB SHB TPB HDB OCBMSB VPB VIB NAB EIB

Open account in 3 minutes

(Hotline: 024 3577 9999)




. Banking Sector: # E E I g4

~ ~

Ar Ol

O

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

Mo Tgianganhi ATGE WD krung binh 51 & i

°
o
°
[ )
° ° °
2.29 ° ®
1.50
0.82 0.61 0.78
VCB CTG BID TCB MBB

~ -

0.88

VPB

P/B of banks

Min 5Y Max 5Y e Current @5Y avergage

$
® ° °
101 0.87
0.48 0.42
ACB HDB STB LPB

~ ~

CacA b E Engddhnganhangi Algi@oA AE A TgigOE ED frung binh5T & (1

0.67

oCB

C 1 O GEPB).

Open account in 3 minutes

(Hotline: 024 3577 9999)

0.61

MSB

[
® [}
)
[ ]
1.61 °
1.03
0.39
SSB SHB Sector

Sources: Bloomberg, GTJASVN Resear




. Banking Sector: # E ENV 2’4 Aa O D o e )
$ E OME ik A ® E Engénh nganhang Ol wDa |
7Rk UH| ZUNDHNRCHHI HG6 Rk2 HaqYH|] E2 HUE @

100
80
60
= 40
b
20 ~ — NS ST
[ T\ ;;;v) —a— o = A =SS _LA\?\%
7’”0’,‘_- SN : — Z 4 ‘ '7 -~ =S} f\\;
,..n--_a-.--;_NJ_‘.'.,eggﬁ;ggg{F{ :‘v.v&}
AT P A R
VCB CTG BID TCB MBB VPB ACB HDB STB LPB ocCB MSB SSB SHB Sector average
" E i1 1g@A b E Eng&hnganhangnhin chungkhatichA tlongi A 1040 E ® 4 trupg binh 16%ytd.
Tuynhiéni YI8I B®akuwgbinhA GO .6l G 1 I1gBOE ED frung binh51 & 15%,A i G T CAE rhom
nganhnganhangconl .Tuynhién,A AE |1 cAcA DEEcO® @A A O v®AEI O thiQ dao

Sources: Bloomberg, GTJASVN Resear

Open account in 3 minutes

(Hotline: 024 3577 9999)




CHUNG KHOAN GUOTAI JUNAN (VIET NAM)

(B Banking Sector: # E Ev ff A O QD oo

NN N

# DPEEEEOU CE

\

WTCB WVCB
MHDB NACB
ALPB

Open account in 3 minutes
(Hotline: 024 3577 9999)




[i Banking Sector: Techcombank (TCB) O JEvmiiiravive

Recommendation Buy MEVIIEKIwnOR
TP 25,750 . A o xS ek ~
Price performancgtd (%) TCBla ngan hanAg TMCPO E On.hf\fp | 3 E)E F)EnhAaAn; t O kinh doanh A A
20 nganhangtrong | & R024i EAO 10@ OO Ol ICE:
60 R . ~ ., An - - - . S RPN s
50 A NIMO&AT €040 tin/AC T ¢ AaoE O CASAA CFE EO vingi U U
> COFCE . i
10 ~ o~ e A ~ P ~ N A S 2 e ~
0 A Thul E EB i OTIBRA OE EhithiOO tdiBEE @ .1
P Kis Ks & Kis Ks A e ol , s v , , . ,
¥ P b N &V N A $ 1T i @& phankhic cho vay mua nha va cac phan khic khach hang ca
2 N D\ LY W & A all w mwm e A o SO L .
nhan,OEtin A [ACE E OB ODQmangO biénl | E= Ocab.
———VNiNdeX e=——TCB . . R R - - - 4 o - " . .
TCBO WBoanO pathanhA DEEIi 0OalOC,I0O OEi Ichogiaii I Qal
e Credit structure by segment 60 Ol @®,EYA] lag¢ 4§ @nTCBOEhahhchiaA O A TOEI 1.0
700 - m Individuals = Corporates ® Corporate bond R e o . . ~ ; ~
500 TCBla nganhangcécace O O EE NOEI i OIVEAE | O tai@® nhom
I I ~
500 | s — — T i @anh(NIM, ROECASANPLatio, CAR)
400 | 2 Vllﬁ:
300 NhuA th A Tv&ET i O 1ki6h doanhtrai B E Ekh&dgE £EE nWanhl E E |
200 | . I I I O 1Apl R4 khgphihuyi 116G NIM.
100
O 1 1 1 1 |
1Q23 2Q23 3Q23 4Q23 1Q24

Source TCB, BloombergGTAS Research
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[i Banking Sector: HDBank (HDB)

O

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

Recommendation Neutral
TP 24,450
Price performance ytd
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o 3 > > > v
-qglz (19‘1/ (19‘1/ q,Qq' (19‘1/ (1/61/
o) o o) N KN N
Y N v oS N 2\
——VnindexX e=HDB

Title Hi " u qul sinh 1%
6% r mmmNIM ~ —8—ROE (RHS) [ 27.00%
5% | - 26.00%
4% - 25.00%
3% | - 24.00%
206 | - 23.00%
1% + - 22.00%
0% 21.00%

2021 2022 2023 1Q24

Source HDB, Bloomberg GTAS Research
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NIMA HWDBi T1GE2E OE 1 Ebiénsinhl cagoO ET i O Tckhpvayca
nhanva O congty tai chinhtiéu ding.

Trong quy 1/2024, ngan hangghi1 E @4 10@® 11 CEE O Oi0
46.8%.Trong1 & R024,HDBE ET Q@&I0QO 111G 022k6,04 C
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EENOI EEG®E .1 C
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[i Banking Sector: LPBank (LPB)

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

Recommendation Neutral

TP

Price performance ytd

QP & K Kils Kils K
Q,\(l’ q\‘lz rb,\\’lz er\q/ 'b\\q/
v U v of N &

——Vhindex e=|PB

Title PBT (VND bn)

4,000 r
0 L L L

2020 2021 2022 2023 2024F

Source LPB, BloombergGTAS Research

Expectations :
CalA 1
trong T & Inayvagiaii |
thanh Nganhang TMCP,
Ol 168%

Trong quy 1/2024, nganhangghiiT E 4 iA 04 0@
caol E nganh 1 11

A E O Uninh. Changtéi ETIO TLBBc6 O A E O Uninh i
JE thé cangl E EE 81

tih £ Tv&l
O A2%ytd va 84%yoy. MY B TlaQ@uy col

caoE 1 AA nanhang Trongl & 2024,nganhangE i® T CIE Oi 1
Oi 1& 1icGanvo 509
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[i Banking Sector: Vietcombank (VCB) O JEvmiiiravive

Recommendation Buy MEVIIEKIwnOR
TP 110,000 . WO . . . . . -
Vietcombankduy tri O tri i 1iC OE ng&hhang6 E Nan O khiacanhl |
Price performance ytd TEOODTGEI O ET EI GEA wyanhangi @& Khach hang doanh
25 ., . o a e s ~ (.
20 | CEE B Etrddg EI iO ltlianh toan NO A 4 E E E uytin giup
12 Vietcombankduy tri vaA O ED ITCASA  1GE3 nganhnganhang.
5 #E1O0 ®® A rganhangOE Onhdni B OE & CEI 1T @ dhanh
0
o o o o @ @ | ¢ 170301 baoPET @ ol EE®E 11  2bags.
NV N v NV N NV N o - . k.
v ¢ v o W & M TICA& OO Al @anhangi dayti A © I1CCA khiaA Ichovay
—— Vnindex VCB vaE T i O In@pailai (thanh toan N O OAkihh doanhl CTO vEthul E AP BE
e Loan breakdown by segment E 1 Q@i i OTEC BckinhdoanhA EE .1 q
120% = Corporates mmmm [ndividuals == SME ===| 0an yield (RHS)  9.00% . ) b ) = I s " . -
o e > | 5.00% . a 12022, VietcombankcongA thamgiatai A A 10 @ganhangU Kém trong
— [ 7.00% E OE .Dwai &nganhangi EA T CJdEA AEE OOO NHNNO E 1
80% - 6.00% . - I8 R . N . " . PR )
o . 5.00% |  AnA Ic@E tacnganhangkhaccungkE E qah éhdaci Qa I0©
[ 4.00% chovayvathul E n@oaildi A n§anhang
40% | - 3.00% L
0% | - 2.00% 2 I/“E
[ 1.00% 4 4100 tin A Tv&biénsinhl kidngOal EEIO 1 C
0% ‘ ‘ ‘ ‘ 0.00%

1Q23 2Q23 3023 4Q23 1Q24

Source VCB, BloombergGTAS Research
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. Banking Sector: Asia Bank (ACB)

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

Recommendation Hold
TP 25,500

Price performance ytd
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q\‘lz o)\’l/ Q)\"l/ rb\\rb rbg\q’ ,b'\\q’
v ¢ o X N &
——Vnindex e=ACB
Investment portfolio of ACB
B Gov bonds  ®Financial instituion bonds ®Bank CDs
2021 2022 2023 1Q2024

Source ACB, BloombergGTAS Research

ACBlanganhangc6AET O thiQ @ 1& trddg nhdm TMCPO nhan.
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lqua cacl a |

Ahovay antoan

Nganhangduytri chiO A O iA O duacéacl a4 (# A PEEvaOEI 1)0
ACBphu E ®odanhi A ICEdaE O EG E @ E @6 hinh kinh
doanhA O TEH O® r&OE OO vhaptoanA TAE EGDE .1 C

2 Nié
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)
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. CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
[i 4 2 ) LU' 6 |'0 . ' . : y . '(4 215) P 5 y $)@ ' (. GUOTAI JUNAN SECURITIES (VIETNAM)

6 EIO 1600 bE EAkihh Ovaol & R024,cacnhai O A 1 €Ei ATicXO vioOEA B E Eharf@tiéu dang khéng
OEH®E @O4aigi& Theoquani E Al dhangtoi, tieu dungE EEE [ A Tteeng T & 2024 vacéacl & lsaui & col cBocéac
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OEi E ahhl E 1 gdaA EE.61 GE VNCOND W a B4 soO iE 104 vaP/E trailing EE OTAE VNCOND B O
E #4101 dhimgtdi choO IpH@nnganhhangtiéu dungkhongO E B) @i chungE E khongE A .1

Trong khi i 82D E Eharfytieu dungOEE @E G ¢ 10CEO DEOO trong O E E Bsuythoai kinh O (vi A VNCONS

i & 18D6% vaol & 2020 trong khi VN-Index O & 114387% trong cungl & I, ]l tréng xu E DO IO .CaLA
DPEEnayd i Tk€nE ODBEOO tronggiaii I 11 kihhOPE EA EFXQ 1DDquani E Al dhingtoi © OO 11 C
kinh O O M6 A GAE Namlatich A c,chiungtdi Aj TkipngE IO TACD E Ephdd nganhhangtiéu duingOE B ©@c6E NOOO O
E OBOO tdngl AOT & R024.

Trongl C EI thiingtéi coquani E TRUNG, o © & AA D E Eharfgtiéu dungkhongOE B} @A D E Eharf@tiéu dung
OEE® ® W Nhai OO d6OEtmOE AWE iE OvaocacA PE Eriér@gl OE T [a Ttrahg A haiphannganhj i AE (
lacacA B E Emiddapvalowcap).6 daiE ,thungtoil E OE cdl EEA B cBocaccongty O A hai phannganhva chdngtoi

i UlgaOOB® Td&E ¢hoA haiphannganhlacO4 2) @ t0. .

Ve
~
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Tr i Wnnrgg dim4 n TRUNG LxP TRUNG LxP
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Published on TradingView.com, June 24, 2024 15:08:51 +07
VNINDEX, D 0:1281.19 H:1284.84 L:1252.66 C:1254.12
VNINDEX, D, HOSE -
VNCOND, HOSE - 37.50%
VMNCONS, HOSE ] -
VNCOND(VN ConsumerDiscretionary Index, A EO A D E Ehary
tiéu dung khong O E &) @E Netn)coE E OO sihi CE O E VNCOND |
VNINDEXO B OO0 sibh 1 #.06% YTD (tinh i  Tngay
24/ 06/ 2024). Trong khi i 8VNCONSVN ConsumerStaplesindex,
AEO A PEEhaytiéu dungOER) @®E Nam)cOEE O® O e
sinhl kémE VNINDEXO ré&urn A E2.84% YTD.
VNINDEX e
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4% Chart by TradingView \M// _:5:00%
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kinh © VN i ATGra16® nhaghj i  Fitkh

RatingsA bao vao thang 12/ 2023 O O a Té@ tr'“n@ Vietnam could add 36 million people to the consuming class in the next
binh 7%7 1 atlrong trung E 1dipgO |Eéathu I E BPdecade.

I C tiék ding O& 10®  nha@h. Trong khi O A
a DQ d@.ﬂ@ A \A\l i wai AA bao O O E O [5) APopuIation by income group (daily spending), millions, 2011 purchasing power parity (PPP)
= 11,8 1 CtBudongA Wi A baoO Oal C

E
O Ol @& iAcao.
. & 12021, McKinsey & CompanyA b&o O c6 thém 36
OOH Q@ 6 EN&ngial E ® 1l C ti#u ding vao
1 412030.. E TACbdosaui A McKinseyA Era Higher consuming class
O IBCT D danOB6ENaOgial E B 1 CH $wperom
trungl t6anA Aol 4 2035, E B O kichthich ™ G lsgedcomsuming class
chitiéuA TAC tiékdungtrongdaikE .1 B Entry-level consuming class
($11—-30 per day)
H Below consuming class
Theo Savillsvao 1 & i2024,6 E Nalnco OEO | véb (<31 per day)
Top200 DO cdiC 1 ¢ tiékdungl 11 E O@
CEvae 1 a4i2030.- ©Gaocédokhac A HWSBCI ali

2023 cho C) IVEc6 O EO Othanh OBO O tidu@ung 2000 2010 2020 2030
I (D E 10 O EC E VaE I a |2030 I E D EO O I Squrce: Marketpro by WorldDatalabs; McKinsey Global Institute analysis
M ¥ Anh. SourcesGTJASVResearchkitch Ratings,McKinsey& Co,Savills HSBC
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# dul REE VANO GAi @i 1iC cho 04 i0© | S’1 € khgchqg u "tci . VN hang thang
doanhO bani T GCEI@ O 2,500,000

, _dukhachl  ngoaii 6 EN&ni PA E &E sau

A Rdvidl9E O 1 & R022.Trongl O thangl A 104l

2024, | khgchNO QAi H 10 DO covib. A O M0

T ai2024,0 1 C kh&hi ndoaii & E Nani 8&B3 1000000

OOH &hach MYl ®augsoO dangEll ai2019. .,

QW OEE[O T6CI  duGhachl — nBoaii & E N&n O .,,||||H

OE (? ’Eﬁs\é TO@ tra)n@ C:) E g_}ﬁj C,),w ® , HEJ 6 E Nﬁﬁ] la [ O 01-2019 01-2020 01-2021 01-2-0-2.2 01-2023 01-2024
i 1AE thu hat khachdul K& OArong OE E EO E Cadvid.

. 412019,6 ENamO 1BO O HMukbachl  ndoailaN O giAd .
i MEOEAIIEEODBI ai khu O @&hauA - Thai Binh
$ I C
Trong khi i 8h1 EO StatlstaA1 ICN;OOE OWE EAA du
| TAHE WOEEECovid4 O Cokid19,dui A HE Al
Oald® 4G @ A CAGRE M2%rx1 atrong giaii I 1 :
2009-2019.Khithul E Oma légi C tiékdung VNO chitiéu

I EEE Gthodul Rk E na®coO Ethaci nhuA O E E

| EEl Od@ngtieudung,A OE B @& khongOE B .©

Q

S| €khachdul "~ Hi ta/N(t r in‘gd i
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0400 O @ iACAGRa10%0 1 a Ro14i T & 2023va l*l L ~y E ﬁ
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Theochingt6i, 20 E@ 160 Benh 04100 qiiaGOO 11 GE  ueun V)
O dﬁccongty hangtleu dung A W,i AEIla Chccongty hang —_—
tleudungOEEJ tﬁbngA A TO0EiAdO 4 DQ danQ A W ar— “ * E: = = ’ n <
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ChinhDE 6 E Nani FOE EA 1 [E Echith sachtai kh6a, OEOT O 1iCE OO
T kinhOOT abo226 nEy#O | B £023,1 O EA vEChinhDb EOE O PAAE T
trinh CE OE Qa0 iada ivani & E © h@nghoaA [v]:a) ngaylthangl
I 4120247 hgay30thang61 & 120240 IE A QE 2i%j CEO L0% @O 1 C
8%).VaoA O theng 6 1 & 12024,AE  tiing A QE VATnayi H gaE O
ngaylthang71 & 20241 thgay3lthangl12i &4 P024.. EO CHInhPEi ®DE A

EE AT Q@E VATO T 420220 nayi E OOGiéu dungtrongl  .#j TtCngay
1/7/2024,i O1 1 phEl phiC')i CAE il ,T\C)T BT E thaoC achO cho
doanh1 CE Ehu®dh B i O Ikigh doanh.1 O EA VAChinhB EA| IN®O Ui Ol E
OE EA Olngay1/7/2024: (1) A cachOEI T :()@®al ¢ A O trongkhuO A

congO 18 00E 4 (;TO%QM(DOE a CT OE UA)@ISC(L% va (ii) Oal G
I (DOEEE/ung)them6% (2)|E AKE OGA B O DD EE x3E EF
OCA Ba PIEC c6Eong,00A BE .&EOAIC O CGEBUNGOA&T C 1
trongkhuO G&)ng,vaOa Ica@EEI chiO® QA Khacc6OEO rhEE ©Oland A
O tithA okol KkinhOtrong®d RiC .1

Trong khi i ENHNNO 1 ATECOO  kinh OA  Icghduytri m6iOO 1@ @O C

OE tréng khi A C TEGE sbatl phat., Iphat CPI6 thangi Da 12024 1a
408%yoy,I phatA A 275%yoy,O T frongi Aéui ra,trongkhilaiOO C
ngan hangtrung I 1 G I A5%(chingtei EIO 11 C Ai OO na®O

khongthayl tEngT a 2024).4 E glEn qua,1 O EA, EhinhD EA1 Ti @O O Khal
E E(; Iﬂ)hEpl thaoQ kh6 E E &hhiol ADEA iO 16C.T E  IhihhsachE
OOA GhinhD Ec6OEO  Lcotaci 10CtiEh A A dhitieu A TAC tiédeding.
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