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CHIEN LU'QC THI TRUONG TUAN THEO QUAN
PIEM KY THUAT

Dw bao dién bién tuin giao dich sap téi: Ching toi
danh gia thi trwdng van con nhiéu rui ro tiém an. Moi
treong vi mo chwa thuc su tich cwe véi cac thong tin
vé rii ro dia chinh tri, ap lwc ty gia, va CPIthang 5. Viéc
2 lan kiém tra khong thanh céng ving 128x ciing c6
thé anh hwéng téi tAm ly thi treong. Bén canh dé la
lwc ban rong ctia khoi ngoai. Chung tbéi khuyén nghi
nha dau tw ngan han dwa ty 1& c6 phiéu va margin vé
mic hop ly, han ché mua dudi, va ti€p tuc quan sat
dién bién thi treong.

THI TRUONG QUOC TE

Tai thi treong quéc té, lam phat nhin chung cé diu
hiéu ha nhiét & ca 2 thi truong My va Chau Au. Tai My,
lam phat ha nhiét xong con cach kha xa so v&i mirc
muc tiéu. Nguoc lai, tai chau Au, lam phét tuy cé sw
dao chiéu trong ky bdo cdo thang 5 song di & mirc
twong doi thap va cdch mirc muc tiéu 2% khong xa. Lo
trinh giam lam phat chi con 0.6% ntra la dat t&i muc
tiéu ma ECB dé ra, diéu nay kho c6 thé ngan can Ngin
hang Trung wong chau Au (ECB) thuc hién dot cit
giam lai suat dau tién vao tuan nay.

THI TRUONG TRONG NU'O'C

Tudn qua, so liéu kinh té thang 5 dwgc bao cdo mang
dén mot s6 diém tich cwc: Tang truwdng ban 1é va
doanh thu dich vu kha quan nh¢ sy dong gép cua
nganh du lich; san xuit va xuat khiu cai thién. Nhap
siéu 1 ty USD tir nira cudi thang 4 dén thang 5 giy ap
lwc ty gid trong ngdn han song cling mé ra mot tin hiéu
tich cwc hon cho giai doan hé6i phuc cac linh vic san
xudt, ché bién ché tao trong thoi gian téi. Dir liéu PMI
céng bé & mirc 50.3 véi cac tin hiéu tir don hang méi
tang cung cd ky vong trén.
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Thi treong kiém tra khong thanh cong viing 1280: VN-Index I4n thi 2 chwa thé vuot qua
vung can 1280 trong tuin giao dich vira roi. Két thic tudn, VN-Index dong ctra & mdc
1261.72, twong dwong -0.01% wow. Thanh khodn gidm so véi tuan trudec.

Duw bao dién bién tuin giao dich sdp t&i: Chung tdi danh gia thi tredng van con nhiéu rui
ro tiém an. M6i treong vi mé chwa thue su tich cwc véi cac thong tin vé rdi ro dia chinh
tri, ap lwc ty gia, va CPI thang 5. Viéc 2 1an kiém tra khong thanh c6ng viing 128x ciing c
thé dnh hwdng téi tAm ly thi treong. Bén canh d6 1a lwc ban rong cia khéi ngoai. Ching
toi khuyén nghi nha dau tw ngan han dwa ty 1é c6 phi€u va margin vé mic hop ly, han ché
mua dudi, va tiép tuc quan sat dién bién thi treong.

Cap nhat danh muc khuyén nghi giao dich ngan han:

STT MaiCP Gia mua Giahiéntai Giamuctiéu Giacatld Tinh trang
1 FMC 50,800 50,500 53,500 49,500 Nim gitr
2 BIC 32,900 33,450 37,500 31,100 Nim gitr
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THI TRUONG QUOC TE

My: GDP My quy 1/2024 tang 1.3% so véi cung ky ndm ngodi (wéc tinh lan 2) va thap
hon so v&i wéce tinh 1an dau la 1.6%. Mirc diéu chinh gidm nay chu yéu dén tir chi tiéu
tiéu ding ca nhan chi tang 2% so vs Q1/2023. Nguyén nhan cht yéu do méi treong lai
sudt cao, tang trwedng thu nhap thip hon,... 1a nhitng yéu té chinh tac déng dén strc chi
tiéu

Chi s6 gid PCE c6t 16i cia My trong thang 4 ghi nhan mirc tang hang thang la 0.2% (dw
kién: 0.3%; trwdc d6 0.3%), mirc thip nhat ké tir thdng 12 ndm 2023. Mikc ting truedng
theo ndm 1a 2.8%. Sau khi cong b6 dir liéu PCE cta Hoa Ky, 14i suit trai phiéu kho bac Hoa
Ky da gidm, v&i 1di sut trai phiéu kho bac ky han 10 nam gidm 2.4 diém co ban xudng
4.528%.

Chi s6 DXY sau khi bat ngtr vot 1én méc 105.10 vao ngay 29/5 - mic cao nhit ké tir 13/4,
do 13i suat trai phiéu kho bac dai han My ting nhwng da nhanh chéng quay tré lai da gidm
vé mirc 104.72. Déng USD gidm trong béi canh nhirng dir liéu stra ddi cho thiy hoat dong
kinh té Q1 cia My tang truwdng véi téc dd chim hon dw kién do doanh s6 ban 1€ va chi tiéu
thiét bi suy gidm. Tuy vay, niém tin ngwdi tiéu dung bat ngo dwoc cai thién (bao cio: 102;
du kién: 96; truedrc dé: 97.5), va thi trwong lao dong gitr virng phong dé (ty 1é thit nghiép
gitr nguyén 2.6%) da cho thiy sw 6n dinh ctia nén kinh t&€ My b4t chip lam phat van & mitc
cao so v&i muc tiéu 2% cua nwdc nay

Nhin chung, lam phat tai My da c6 tin hiéu ha nhiét song dé dat dwoc muc tiéu cta FED
van can quan sat thém.

Chau Au: Ty 1é lam phat trung binh ctia khéi cac nuéc st dung dong tién chung Euro da
quay dau tang 1én mitc 2.6% trong thang 5, theo wéc tinh cia Co quan Théng ké chau Au.
Trong thang 4, ty 1€ lam phat da chi la 2.4%. Mikc tang trong thang 5 khong 1én, nhwng cé
strc ndng do xu hwdng giam lam phat duy tri trong suét hon mdt qua, nay da dao nguoec.
Lam phat co ban, tirc khong bao gbm ndng lwong va thuc pham, da tang tir 2.7% lén 2.9%.
Trong sudt thang vira qua, Ngan hang Trung wong chau Au nhiéu lan phat di tin hiéu ring
ty 1& lam phat da da thap téi mire c6 thé gidm ldi suat co ban ngay tir thing 6.

Mic du s6 liéu lam phat cao hon du kién, song lam phat & khu viec dong tién chung Chau
Auvan dang & mirc thap néu so véi cac nén kinh té phwong Tay khac khi ma thip hon lam
phat ctia M§ han hon 1%. Ld trinh gidm lam phat chi con 0.6% nira 1a dat téi muc tiéu ma
ECB dé ra, diéu nay kho c6 thé ngin can Ngan hang Trung wong chau Au (ECB) thuc hién
dot cat gidm lai suit dau tién vao tuln nay.

THI TRUO'NG VIET NAM

Tudn qua, so liéu kinh té thang 5 dwoc bdo cdo mang dén mot so diém tich cwec.

Ban 1é: Toc do tang trwedng cua tong mirc ban 1é hang héa va doanh thu dich vu tiéu dung
thang 5 tang 9.5% svck. Tinh chung 5 thang 2024, tong mirc ban 1é ting 7.4% svck, néu
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loai tir yéu t6 gid tang tang 4.5% svck. T6c db tang trwdng cda ban 1é c6 phan cai thién
nho sy déong gbp tich cwe cia nganh du lich. Trong thang 5, gan 1.4 triéu lwot khach quoc
té da dén Viét Nam, nang téng s6 lwot khach dén nwéc ta 5 thang qua 1én con s6 7.6 triéu
lwot khach. Dy la mot tin hiéu hét stirc kha quan cta nganh du lich.

San xuat: Chi s6 san xuat toan nganh céng nghiép (IIP) 5 thang dau nam 2024 tiép tuc dat
mic tang tredng 5.3% so véi cung ky, la mirc ting cao nhit trong 3 ndm gan diy. Chi s6
Nha Quan tri Mua hang - Manufacturing Purchasing Managers' Index™ (PMI) nganh san
xudt cua Viét Nam khong thay déi khi dat 50.3 trong thang 5.

Xuét nhiap Khau: Trong thang 5/2024, kim ngach xuit khiu hang héa wéc dat 32.81 ty
USD, tang 5.7% so v&i thang trwde va tang 15.8% so v&i cung ky nam trudce. Vé co cau
nhém hang xuit khau ndm thang diu ndm 2024, nhom hang céng nghiép ché bién wéc
dat 137.39 ty USD, chiém 87.7%.

Tuy nhién, nhap kh4u con ting manh hon, dan téi c6 nhap siéu. Cu thé, kim ngach nhap
khau hang héa thang 5/2024 wéc dat 33.81 ty USD, ting 12.8% so véi thang trwedre va ting
29.9% so v&i cung ky ndm trwdc. La nén kinh té€ & doan gira ciia chudi cung (rng, khién
cho Nhip khiu thwong di truedrc Xuat khidu do nhu cdu mua gom Nguyén vét liéu cia mot
s6 linh vuc xuat khau cht lwc. Du Nhip khiu ting manh trong hai thidng vira qua tao thém
ap luc cho ty gia trong ngdn han, nhwng cling mé ra mot tin hiéu tich cuc hon cho giai
doan hoi phuc cac linh vurc san xuit, ché bién ché tao trong thoi gian téi.

S6 liéu nhap khiu da nong 1én tir nira dau thang Tw. Cac mat hang cé trong s6 16 va c6
tang trwdng cao la: Nguyén vat liéu Dét May (tang trwédng trung binh 15-20% tuy mat
hang tir dAu niam dén nay), San phdm Sat thép(ting truwdng riéng trong thang 5 1a
50%svck, tir ddu nam t&i nay 1a 28%) , May maéc thiét bi. M6t s6 méit hang “m&i ndi” theo
nhitng thay d6i méi cia nén kinh té 1a ting trwedng cia Khi héa long nhdp khiu - LNG.

Ti€p tuc giam thué VAT: Ngay 28/5/2024, Chinh pht d ban hanh Nghi quyét 81/NQ-
CP vé dé nghi xay dwng duw an Nghi quyét vé gidm thué VAT trong nira cudi nam gitp kich
thich tiéu dung va tac dong tich cwc dén doanh nghiép san xuat. Thoi gian ap dung giam
thué gia tri gia tdng 2% quy dinh trén tir ngay 1/7/2024 dén hét ngay 31/12/2024.

Thi trwong vang: Sau nhiéu phién diu thau vang van khong lam ha nhiét sttc néng, hién
tai NHNN chi dinh 4 ngan hang, chi ban va khong mua vang lai, tang lwong cung vang
khién gia vang lao doc, kém theo dé gia vang ctia thé gi¢i ciing dang ha nhiét. Hai yéu t6
nay da giup chénh léch gia gitra vang trong nwéc va thé gi¢i thu hep tré lai
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KHOI NGOAI

Xét riéng trén tirng san trong tuin, nha diu tw nwéc ngoai ban rong 6085.5 ty dong trén

HOSE, mua rong 33 ty dong trén HNX trong tuin.

Top khéi ngoai mua rong trén HOSE

Top khéi ngoai ban rong trén HOSE

Ma Thay déi 1w Gid tri (ty dong) Ma Thay déi 1w Gid tri (ty dong)
TCB 0.65% 131.32 CTG -4.36% -1043.06
POW 10.82% 106.57 HPG -4.24% -448.54
PVT 5.82% 60.90 VND -1.35% -433.88
FRT 1.66% 52.92 VNM -1.94% -424.60
CTD -0.82% 44.40 SSI -5.04% -338.47

Top khdi ngoai mua rong trén HNX

Top Khdi ngoai ban rong trén HNX

M Thay déi 1w Gid tri (ty dong) Ma Thay déi 1w Gm‘,t i (y
déng)
IDC -0.31% 64.40 CEO 1.62% -24.69
MBS 1.20% 32.83 DTD 2.53% -5.35
GKM 3.65% 23.03 PLC -3.55% -3.72
HUT 3.76% 3.35 PVI 9.55% -3.57
ID] 11.11% 3.11 TNG 5.14% -3.44
Gia tri mua/ban rong ctia khdi ngoai tuin qua (Ty dong)
mHOSE ® HNX
800.0
400.0
17.6 32.9
0.0
-3.4 -4.6
-400.0
8000 -531.4
-1200.0
-11483
-1600.0 -1350.6 -1398.9
-1656.3
-2000.0
27/05/2024 28/05/2024 29/05/2024 30/05/2024 31/05/2024

RESEARCH & INVESTMENT STRATEGY | WEEKLY DATA UPDATE



O

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
03/06/2024 DEN 07/06/2024

LICH SU’ KIEN TUAN TO'1
THE GIOT
NG‘%;;IUC QUGC GIA T;%N NOI DUNG SU’ KIEN ]s)%l;f,\g S(’T'ﬁll'f,géw
03/06/2024 My USD  Chi s san xudt PMI thang 5 50.9 50.9
Trung Quéc  CNY  Chi s sdn xuit PMI Caixin thiang 5 51.7 51.6
Chau Au EUR  Chi s6 san xuit PMI thang 5 47.4 47.4
05/06/2024 M§ UsD tcﬁ‘;rfg S‘Ch vy, phi san xuat PMI 54.8 54.8
06/06/2024 Chau Au EUR  Quyét dinh ldi suit ctia ECB 4.25% 4.5%
My USD gﬁfrulitigr}:élg ciu thit nghiép lan 215K 219K
07/06/2024 M§ USD Ty ¢ thit nghiép thang 5 3.9% 3.9%
DOANH NGHIEP
LE Rl ugsicn Tyllﬁ::: + Ggiégq Ngiﬁ? +
NTH HNX  Tra cd tc bing tidn mit 90.00%  04/06/2024  20/06/2024
DAG HOSE  Daihéi Pong C6 dong 7.00% 04/06/2024
VKC UPCoM Dai hoi Dong C6 dong 12.00%  04/06/2024  29/06/2024
SBA HOSE  Tra cé tirc bing tién mit 11.40%  04/06/2024  25/06/2024
DNA UPCoM Daihdi Dong C6 dong 04/06/2024
PLC HNX  Tracd tirc bing tién mit 04/06/2024  21/06/2024
DHP HNX  Tra cd tirc bing tién mit 05/06/2024  28/06/2024
EVE HOSE  Tracé tirc bang tién mit 26.00% 05/06/2024  14/06/2024
GND UPCoM Tra cé tirc bang tién mit 05/06/2024  20/06/2024
HNB UPCOM Tra cf tirc bing tién mit 05/06/2024  10/07/2024
BSH UPCoM Tra c6 tirc bang tién mit 05/06/2024  20/06/2024
TDW HOSE  Tra c6 tirc bang tién mit 05/06/2024  21/06/2024
SSN UPCoM Dai hoi Dong C6 dong 05/06/2024  30/06/2024
CLW HOSE  Tra cf tirc bing tién mit 20.00%  05/06/2024  05/08/2024
NDC UPCoM Tra c6 tirc bang tién mit 5.00% 06/06/2024  27/06/2024
TVM UPCoM Tra ¢ tic bang tién mat 06/06/2024  21/06/2024
CQN UPCoOM Tra cf tirc bing tién mit 06/06/2024  11/07/2024
SKG HOSE  Tra cd tirc bing tidn mit 06/06/2024  20/06/2024
HTP HNX Dai hoi bong Co dong 06/06/2024
VIP HOSE  Tracé tirc bing tién mit 06/06/2024  27/06/2024
HPT UPCoM Daihoi Dong C8 dong 7.50% 06/06/2024  17/07/2024
MKP UPCoM Tra c6 tirc bang tién mit 07/06/2024  20/06/2024
MGC UPCOM Tra cf tirc bing tién mit 07/06/2024  28/06/2024
GPC UPCoM Dai hoi Dong C8 dong 07/06/2024  04/07/2024
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WCS HNX Tra c6 tirc bang tién mit 10.73% 07/06/2024 21/06/2024
CRV HOSE Daihoi Dong C8 dong 07/06/2024  11/07/2024
MLC UPCoM Tra c§ tirc bing tidn mit 07/06/2024  28/06/2024
L35 UPCoM bDaihdi Pong C6 dong 07/06/2024 27/06/2024
DKC UPCoM Tra cd tirc bing tién mit 07/06/2024  01/07/2024
NNT UPCoM Tra c6 tirc bang tién mit 10/06/2024  11/07/2024
QNW UPCoM Dai hoi Pong C8 dong 7.00% 10/06/2024

DHC HOSE  Tra cd tirc bing tién mit 10/06/2024  28/06/2024
DRC HOSE  Tra cd tirc bing tidn mit 10/06/2024  28/06/2024
TR1 UPCoM Tra cd tirc bing tién mit 11/06/2024  27/06/2024
TGP UPCoM Dai hdi Pong C6 dong 10.00% 11/06/2024 29/06/2024
PDN HOSE  Tra cd tirc bing tién mit 10.00%  11/06/2024  05/07/2024
HNI UPCoM Tra cf tirc bing tidn mit 31.37%  11/06/2024  27/06/2024
QNP HOSE  Tra cd tirc bing tién mit 9.00% 11/06/2024  12/07/2024
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XEP HANG CO PHIEU

Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Ty suat lgi nhudn ky vong>= 15%

Mua Hodc cong ty/nganh cé trién vong tich cuc
Tich luy Ty suat lgi nhudn ky vong tir 5% dén 15%
Hodc cong ty/nganh cé trién vong tich cuc
Trung lap Ty suat lgi nhudn ky vong tlr -5% dén 5%
: Hodc cong ty/nganh cé trién vong trung lap
o, Ty suét loi nhudn ky vong tir -15% to -5%
Gidm ty trong H}(I)éc cong ty/ngén}}ll co trgié7n vong kém tich cuc
Ban Ty suit lgi nhudn ky vong nhé hon -15%
Hodc cong ty/nganh cé trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han d4u tu: 6 dén 18 thang
Xép loai Pinh nghia
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index 1é6m hon 5%
Vwot troi U N .
; ; Hodc trién vong nganh tich cuc
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung 1ap
Ty sudt lgi nhudn trung binh nganh so véi VN-Index nhé hon -5%
Hodc trién vong nganh kém tich cuc

KHUYEN CAO

Cac nhan dinh trong bao cdo nay phan 4nh quan diém riéng ctia chuyén vién phan tich chiu trach nhiém
chuin bi b4o c4o nay vé ma chitng khodn hodc td chirc phat hanh. Nha d4u tw nén xem bo cido nay nhw mot
ngudn tham khao va khéng nén xem bio cdo nay 1a ndi dung tw vin diu tw chitng khoan khi dwa ra quyét
dinh d4u tw va Nha d4u tw phai chiu toan bd trach nhiém déi véi quyét dinh dau tw ctia chinh minh. Cong ty
c6 phan chirng khoan Guotai Junan Viét Nam khong chiu trdch nhiém ddi v&i toan bd hay bit ky thiét hai
nao, hay sy kién bi coi la thiét hai nao la hé qua phat sinh tir hodc lién quan téi viéc str dung toan bd hoac
tirng phén thong tin hay y kién nao dwoc dé cip trong ban bdo cao nay.

Kém hiéu qua

Chuyén vién phan tich chiu trach nhiém chuin bi bdo c4do nay nhan dwgc thi lao dwa trén cac yéu t6 khac
nhau, bao gdom chit lwong va do chinh xac cia nghién ctru, phan héi cia khach hang, yéu té canh tranh va
doanh thu ctia cong ty. Cong ty c6 phan chirng khoan Guotai Junan Viét Nam va can bd, T6ng gidm d6c, nhan
vién c6 thé c6 mdt mdi lién hé dén bat ky chirng khoan nao dwoc dé cip trong bao cdo nay (hodc trong bat
ky khoan dau tw nao cé lién quan).

Chuyén vién phan tich chiu trach nhiém chuin bi bao c4o nay nd lwc dé chuin bi bo cao trén co s& thong
tin dwoc cho 1a dang tin ciy tai thoi di€ém cong bd. Cong ty c6 phan chirng khodn Guotai Junan Viét Nam
khong tuyén bé hay cam doan, bdo ddm veé tinh day da va chinh xac ca théng tin d6. Cac quan diém va wéc
tinh trong bdo cdo nay chi thé hién quan diém cta chuyén vién phén tich chiu trach nhiém chuin bi bo céo
tai thoi diém cong bd va khong dwoc hiéu 1a quan diém cta Cong ty c6 phan chitng khoin Guotai Junan Viét
Nam va c6 thé thay d6i ma khéng cin bao truwdc.

Bao cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip théng tin cho cdc Nha dau tw bao gobm nha
dau tw to chirc va nha d4u tw cd nhan cla Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo luit
phdp va quy dinh c6 lién quan rd rang tai qudc gia noi bdo cdo nay dwgc phan phdi va khong nham dwa ra
b4t ky dé nghi hay hwéng dan mua, ban hay ndm gitt chirng khoén cu thé nao & bat ky quéc gia ndo. Cac
quan diém va khuyén cdo dwoc trinh bay trong ban bio cdo nay khong tinh dén sy khac biét vé muc tiéu,
nhu cu, chién lwgc va hoan canh cu thé cda tirng Nha dau tw. Nha dau tw hiéu rang cé thé c6 cac xung dot
lgi ich &nh hwdng dén tinh khach quan cta ban bao cdo nay.

Noi dung ctia bdo cdo nay, bao gom nhwng khéng gi¢i han ni dung khuyén cdo khong phaila can cir & Nha
d4u tw hay mot bén thi ba yéu cau Cong ty c6 phan chirng khodn Guotai Junan Viét Nam va/hoidc chuyén
vién chiu trach nhiém chufn bi bdo cdo nay thwc hién bat ky nghia vu nao véi Nha dau tw hay mot bén thi
ba lién quan dén quyét dinh dau tw cia Nha dau tw va/hodc ndi dung cta bdo cdo nay.

Ban bao cdo nay khéng dwoc sao chép, xuit ban hodc phin phéi lai boi bit ky d6i twong nao cho bit ky muc
dich ndo ma khdng c6 sw cho phép bing vin ban cta dai dién c6 thdm quyén cta Cong ty c6 phan chitng
khoan Guotai Junan Viét Nam. Vui 1ong d4n nguén khi trich dan.
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