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Company Report: Khang Dien House Trading and Investment CVPT
Joint Stock Company (KDH) Nhu Vu Quynh

Mail: nhuvg@gtjas.com.vn - ext 702

24/4/2024

Cap nhat AGM 2024

Sang ngay 23/4, Tap doan Bt déng san Khang Dién (HoSE:

KDH) tién hanh hop PHDCP thwong nién 2024 gdm nhitng Khuyén nghi: MUA
ndi dung dang chu y sau day:

Ké hoach phan phdi lori nhudn 2023: Dy kién phat hanh

gan 91 triéu cd phiéu dé chia co tirc 2023 véi ty 1 10%, dw 6-18m TP: 40,000
kién ty lé nay sé gilt nguyén trong nam 2024. Tuy nhién, gia

tri cling nhw s6 ¢d phiéu chi tra c6 tlirc 2023 sé thay doi tuy Gid cp hién tai: VND34,650
thudc vao thoi diém Cong ty két thic dot phat hanh riéng lé

hon 110 triéu cp. Dién bién gid cp

Puoc biét, cudi thang 2 - dau thang 3/2024, KDH da thuc

hién 14y y kién c¢§ dong bang van ban va dwoc thong qua M,
phwong an chao ban riéng 1é hon 110 triéu cp cho 20 nha - ‘w
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dau tw chuyén nghiép, qua d6 c6 thé huy dong dwoc 3 ngan

ty dong. Theo ké hoach, KDH du kién dung 300 ty dong dé pu.v,
trd no vay tai ngan hang OCB, con lai 2,700 ty dong dau tw a0 ‘
cho Khang Phic.

Ké hoach chi tra ESOP: Phat hanh 10.8 triéu cp ESOP cho o3 Ll 01/2024
nguoi lao dong véi gia 17,000 déng/cp, thap hon 49% so
véi gid mé clra phién 23/04. C6 phiéu sau khi phat hanh sé
bi han ché chuyén nhwong 1 nam. Véi gan 184 ty dong cé
thé thu vé néu phat hanh thanh cdng, KDH sé dung toan bd
sO tién tir phat hanh ESOP dé bd sung nguén vén kinh Thay d6igia%  -7.55  -2.95 7.87
doanh.

Ké hoach kinh doanh 2024: Doanh thu va LNST sau lgi ich
CDTS 1a 3,900 ty dong (+87% YoY) va 790 ty dong (+10% Gid TB (VND) 36,183 34468 31,009
YoY) Nguon: FiinX, Guotai Junan (VN)

Thay déi trong ban lanh dao: Mién nhiém 1 thanh vién

ban ki€m soat 1a ba Lwu Thi Xuan Lai, va b6 nhiém thanh

vién ban kiém soat méi 1a ba Lé Thi Thuy Trang

Equity Research Report

Thay d6i gia cp 1M 3M 1Y

SSv&iVNIndex % -5.72 -4.52 1.58

Residential Real Estate Sector

SL cp lwu hanh (triéu) 799.31 C6 dong 16m CTCP PT Thién Lbc 10.83%
Vén héa TT. (VND b) 26736.99 Free float (%) 60%
Trung binh KL 3 thang (‘000) 3,664 D/E 0.71
Cao nhit/ Thip nhit 52w (VND) 38,600/25,682

Nguon: the Company, Guotai Junan (VN).

KDH
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Ké hoach kinh doanh 2024
Ban lanh dao cho biét trong nam 2024, cong ty dat ké hoach md& ban va ban giao cac dv an trong diém:

1) Hoan thanh x4y dwng va ban giao, bat dau cip s6 hong cho cw dan tai dw 4n The Privia (Quan Binh
Tan, TP. HCM, téng quy md khoang 1,040 cin cao tang, ty 1é 1ap day xap xi 100% tinh dén thang 2/2024,

ca ba block déu da cit ndc xong vao thang 1/2024),

2) Tiép tuc thi cong 11.8 ha dv 4n lién doanh v&i Keppel (Emeria & Clarita), dw kién dw 4n nay s& bat

dau mé ban vao cudi nam 2024 khi cac yéu cau déi véi viéc mé ban dwoc dap rng, va

3) Ban lanh dao ky vong KDH c6 thé mé ban KCN Lé Minh Xuin m& rong (TP. HCM; ~110ha tong dién
tich) vao nam 2025 vi cac thi tuc phap ly cua giai doan 1 (~90ha) hiu nhw da hoan thanh va KDH da

c6 quyét dinh déng tién thué dat, c6 thé cho thué tir nam 2025.

4) Pong thoi, cong ty dang trong qua trinh thwc hién gidi phéng mit bang va hoan tat cac tha tuc phap
ly cho c4c dw 4n sdp téi (nhuw The Solina va Binh Trung Dong) d€ chuin bi cho viéc khé&i cong va mé

ban trong nhitng nam téi.

KDH dw Kién sé duy tri tinh hinh tai chinh virng manh, di nang lwc thanh toan 1,100 ty dong trai phiéu

dén han

Mot trong nhitng van dé dwoc c6 dong Nha Khang Pién quan tAm lén nhat la viéc ddm bao kha nang thanh
toan lwong dw ne trai phiéu 1,100 ty dong dén han trong nam 2025. Ban ldnh dao thé hién s tu tin vao kha

nang tra no véi nhiéu nguoén thu trong twong lai.

Cu thé, tinh dén cudi ndm 2023, Nha Khang Dién con trén 3,000 ty dong tién mat. Trong ndm 2024, Nha Khang
bién ban giao nha dw 4n The Pivia cho khach hang va dw kién quy 4/2024 thu thém 25% gia tri hop dong tw
khach hang. Ngoai ra viéc mé& ban khu thip ting két hop véi Kepple Land va bat dau cho thué tir nim 2025

giup ddm bao khéng chi thanh toan no trai phiéu ma con phuc vu cho cac hoat dong khac.
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han d4u tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Ty suét loi nhudn ky vong>= 15%

Mua < A N L P
Hodc cong ty/nganh cé trién vong tich cyc %
2 ~ . Py \ A 0 ~ 0 —
Tich luy Ty fua'ElQ’I nhuar} ky vong Etr 5% de,n 15% 5
Hodc cong ty/nganh cé trién vong tich cuc =
A Ty suét loi nhudn ky vong tir -5% dén 5% o
Trung lap <A \ Lo A
Hodc céng ty/nganh cé trién vong trung lap
o, Ty sudt loi nhuan ky vong tir -15% to -59
Giam ty trong Y suat k¢ Han v gu % . ,A)
Hodc céng ty/nganh cé trién vong kém tich cuc
. Ty sudt loi nhuan ky vong nhé hon -15%
Ban < A N Jaaw L
Hodc cong ty/nganh cé trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han diu tu: 6 dén 18 thang
Xép loai Pinh nghia
. Ty suét loi nhudn trung binh nganh so véi VN-Index 1é6n hon 5%
Vot troi R \ ;
Hodc trién vong nganh tich cuc
Trune 13 Ty sudt lgi nhuin trung binh nganh so vé&i VN-Index tir -5% dén 5%
glap Hodc trién vong nganh trung l1ap
. cn . Ty sudtlei nhuin trung binh nganh so v&i VN-Index nhé hon -5%
Kém hiéu qua o . e \ P
Hodc trién vong nganh kém tich cuc
KHUYEN CAO
C4c nhan dinh trong bao cdo nay phan dnh quan diém riéng cta chuyén vién phan tich chiu trdch nhiém
chuén bi bdo cdo nay vé ma chirng khodn hodc td chirc phat hanh. Nha diu tw nén xem bao cdo nay nhw
mot ngudn tham khdo va khong nén xem bdo cdo nay 1a ndi dung tw vin dau tw chirng khoan khi dwa ra
quyét dinh ddu tw va Nha diu tw phai chiu toan bd trach nhiém déi véi quyét dinh dau tw cia chinh minh.
Cong ty ¢ phan chitng khoan Guotai Junan Viét Nam khong chiu trdch nhiém d6i véi toan bd hay bat ky
thiét hai nao, hay sw kién bi coi la thiét hai nao la hé qua phat sinh tir hodc lién quan t&i viéc st dung toan
bo hoic tirng phan théng tin hay y kién nao dwoc dé cip trong ban bao cdo nay.
Chuyén vién phan tich chiu trach nhiém chun bi bdo cdo nay nhin dwoc thi lao dwa trén cdc yéu t6 khac
nhau, bao gdbm chat lwong va dé chinh xac cia nghién ctru, phan héi ctia khach hang, yéu t6 canh tranh va
doanh thu cha cong ty. Cong ty c6 phan chitrng khodn Guotai Junan Viét Nam va can b, Téng gidm ddc,
nhan vién c6 thé c6 mot mai lién hé dén bat ky chirtng khodn nao dwoc dé cip trong bio cdo nay (hoidc
trong bit ky khodn dau tw nao c6 lién quan).
Chuyén vién phan tich chiu trdch nhiém chudn bi b4o cdo nay nd luc dé chuan bi bdo cdo trén co s& théng
tin dwoc cho 1a dang tin ciy tai thoi di€m cong bo. Cong ty c6 phan chitng khodn Guotai Junan Viét Nam
khong tuyén b6 hay cam doan, bdo ddm vé tinh ddy da va chinh x4c clia thong tin d6. Cdc quan diém va -
wéc tinh trong bdo cdo nay chi thé hién quan diém chia chuyén vién phan tich chiu tradch nhiém chuin bi 2

bdo céo tai thoi diém cong b6 va khong dwoc hiéu 1a quan diém cta Cong ty ¢ phin chirng khodn Guotai
Junan Viét Nam va c6 thé thay d6i ma khong cin bdo trwdc.

Béo cdo nay dugc chuln bi cho muc dich duy nh4t 1a cung cip thong tin cho cdc Nha dau tw bao gdm nha
dAu tw t6 chirc va nha ddu tw ¢4 nhan cta Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo luat
phap va quy dinh c6 lién quan ré rang tai qudc gia noi bao cdo nay dwgc phan phdi va khong nhdm dwa
ra bat ky dé nghi hay hwéng dan mua, ban hay nidm gitr chirng khoan cu thé nao & bat ky qudc gia nao.
Céc quan diém va khuyén cdo dwoc trinh bay trong ban bdo cdo nay khong tinh dén sw khéc biét vé muc
tiéu, nhu cau, chién lwgc va hoan canh cu thé cua tirng Nha d4u tw. Nha ddu tw hiéu rang c6 thé c6 cic
xung dot loi ich &nh hwdng dén tinh khich quan cta ban bio cdo nay.

Ndi dung ctia bdo cdo nay, bao gobm nhwng khong gidi han ndi dung khuyén cdo khéng phai 1a cin cr dé
Nha diu tw hay mot bén thi ba yéu ciu Cong ty c6 phan chirng khodn Guotai Junan Viét Nam va/hoic
chuyén vién chiu trach nhiém chun bi bdo cdo nay thwc hién bit ky nghia vu ndo véi Nha dau tw hay mot
bén th ba lién quan dén quyét dinh d4u tw cia Nha ddu tw va/hodc ndi dung ctia bdo cdo nay.

Bén bao cdo nay khéng dwoc sao chép, xuit ban hodc phin phoi lai béi bat ky déi twong nao cho bt ky
muc dich ndo ma khéng cé sw cho phép bdng vin ban ctia dai dién c6 thAm quyén cta Cong ty c6 phan
chirng khoan Guotai Junan Viét Nam. Vui long dan ngudn khi trich dan.
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GUOTAI JUNAN VIETNAM RESEARCH & INVESTMENT STRATEGY

Vii Quynh Nhw Tran Thi Hong Nhung

Research Analyst Deputy Director

nhuvg@gtjas.com.vn - ext:702

nhungtth@gtjas.com.vn

(024) 35.730.073 - ext:703

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

P TRU SO’ CHINH CHI NHANH
LIEN HE HA NOI TP.HCM
Dién thoai tw vin: R9-10, 1st Floor, Charmvit Tower,  3rd Floor, No. 2 BIS, Cong Trwong
(024) 35.730.073 117 Tran Duy Hwng, Ha Noi Quoc Tg, P. 6, Q.3, Tp.HCM
Pién thoai dit 1énh: Tel: Tel:

(024) 35.779.999 (024) 35.730.073 (028) 38.239.966

oo . Fax: (024) 35.730.088 Fax: (028) 38.239.696
Email: info@gtjas.com.vn

Website: www.gtjai.com.vn
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