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Company Report: Hoa Phat Group (HSX: HPG)   Analyst 

   Ngo Dieu Linh 
Mail: linhnd@gtjas.com.vn – ext 705 

 

                                                        22/4/2024 
 

Các dự án lớn 

 

• Khu lie n hie  p Ho a Pha t Dung Qua t 2 đi va o hoa t đo  ng dự  kie n đựa doanh thu ca  ta  p đoa n đa t mự c 

200,000 tỷ  đo ng. Ban la nh đa o co ng tỷ dự  kie n lo  cao đa u tie n se  khở i cha ỷ va o đa u na m 2025, va  mu c 

tie u tở i tha ng 9/2026 se  cha ỷ to i đa co ng sua t vở i to ng sa n lựở ng HRC đa t 5.6 trie  u ta n/na m.  

Cập nhật ĐHCĐ 2024 

HPG tổ chức ĐHCĐ 2024 vào ngày 11/4/2024 với 

những nội dung chính sau: 

 

Tình hình kinh doanh và kế hoạch 2024 

 

• Ke t qua  kinh doanh na m 2023 gia m su t: doanh thu 

đa t 120,355 tỷ  đo ng (-16% svck), đa t 80% so vở i 

ke  hoa ch. LNST đa t 6,800 tỷ  (-19% svck) va  đa t 

85% ke  hoa ch đe  ra. Ta  p đoa n nha  n đi nh ra ng 2023 

la  na m nga nh the p ta o đa ỷ va  tì nh hì nh sa n xua t 

đa u na m 2024 cu ng nhự ca  na m tở i se  ta ng trựở ng 

trở  la i theo đa  phu c ho i cu a nga nh.  

• Rie ng trong quỷ  IV/2023, ke t qua  kinh doanh cu a 

Ho a Pha t đa  co  nhự ng ca i thie  n. Doanh thu thua n 

ta ng 33% svck, đa t 34,384 tỷ  đo ng. Sa n lựở ng the p 

trong quỷ  IV ta ng, đa  c bie  t la  the p xa ỷ dự ng khi 

ta ng 31.3% qoq; the p o ng ta ng 20.4% qoq; va  to n 

ma  ta ng 36% qoq.  

• Ke t qua  kinh doanh Q1/2024 cho tha ỷ tì n hie  u kha  

quan. Doanh thu đa t 31,000 tỷ  đo ng (+ 15.4% 

svck), LNST đa t 2,800 tỷ  đo ng (ga p 7.3 la n svck). 

Ngoa i ra doanh nghie  p cu ng đa  tie u thu  lựở ng ha ng 

to n kho gia  cao va  duỷ trì  chì nh sa ch ha ng to n kho 

tha p trong bo i ca nh gia  nguỷe n va  t lie  u đang tre n 

đa  gia m, giu p pha n a nh đu ng gia  tha nh cu a sa n 

pha m theo gia  đa u va o. 

• Ke  hoa ch kinh doanh 2024: doanh thu dự  kie n đa t 

140,000 tỷ  đo ng (+17.7% svck), LNST dự  kie n đa t 

10,000 tỷ  đo ng (+47% svck). 

Tho ng tin co  tự c: Dự  kie n chi tra  co  tự c ba ng co  

phie u cho na m 2024 tỷ  le   10%, qua đo  ta ng vo n 

đie u le   le n mự c 63,962 tỷ  đo ng. 

Thông tin cổ phiếu 
  

Market capital (VND b) 161,651 

Shares in issue (m) 5,814 

Current price 28,050 

52w high/low (VND) 
31,140/ 

20,550 

1 month average vol. 21,522,350 

Top shareholders  

     Tra n Đì nh Long 25.8% 

     Vu  Thi  Hie n 6.88% 

Foreign own 24.86% 

Free float 55% 

Dividend 0.00% 

 

 

Diễn biến giá cổ phiếu 
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Những điểm nhấn khác 

  

 

• Ô ng Tra n Đì nh Long - chu  ti ch Ta  p đoa n Ho a Pha t - cho bie t ta  p đoa n đang nghie n cự u la m the p 

đựở ng raỷ cao to c vở i to c đo   dự  kie n 850km/h. Ô ng no i đe  a n mở i chì  la  ỷ  tựở ng tự  phì a doanh 

nghie  p, đang đựở c nghie n cự u mo  t ca ch tì ch cự c, ba i ba n. Ve  tie n đo  , dự  kie n na m 2026 se  hoa n tha nh 

nghie n cự u va  nhanh nha t na m 2028 ra đựở c sa n pha m. 

• Chu  ti ch Ta  p đoa n Hoa  Pha t cu ng tie t lo  , Ta  p đoa n đang nghie n cự u sa n xua t to n silic - nguỷe n lie  u 

sa n xua t ca c motor đie  n cu a o  to  đie  n. Hie  n Vie  t Nam mở i co  1 doanh nghie  p sa n xua t to n silic nhựng 

chì  nha  p ve  va  gia co ng kha u cuo i cu ng, co n Ta  p đoa n Hoa  Pha t se  xa c đi nh la m tự  kha u đa u đe n cuo i. 

• Tie p tu c khở i xựở ng đie u tra cho ng ba n pha  gia  the p. HPG ba ỷ to  ra ng ta  p đoa n tự  tin đa p ự ng đu  

lựở ng ca u the p trong nựở c va  quỷe t lie  t pha n đo i vie  c nha  p kha u the p va o trong nựở c vở i mự c gia  

ra t tha p.  

• Trong na m 2024, HPG đa  t mu c tie u se  hoa n tha nh va  đựa va o va  n ha nh Nha  ma ỷ sa n xua t vo  

Container co  to ng co ng sua t 500.000 TEU/na m. Trong đo , giai đoa n 1 co ng sua t 200.000 TEU/na m 

đa  hoa n tha nh va  đi va o hoa t đo  ng. Vở i co ng sua t na ỷ, Ho a Pha t la  nha  sa n xua t vo  container lở n nha t 

Vie  t Nam cu ng nhự khu vự c Đo ng Nam Á .  
• Ngoa i ra, trong khoa ng 5-10 na m tở i, Ho a Pha t va n muo n da nh toa n lự c cho sa n xua t the p va  se  ta m 

dự ng dự  a n nghie n cự u sa n xua t bo -xit ta i Đa k No ng.  
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COMPANY RATING DEFINITION 
       Benchmark: VN – Index.                           Time Horizon: 6 to 18 months                                                   

Rating Definition 

Buy 
Relative Performance is greater than 15% 
Ôr the Fundamental outlook of the companỷ or sector is favorable 

Accumulate 
Relative Performance is 5% to 15% 
Ôr the Fundamental outlook of the companỷ or sector is favorable 

Neutral 
Relative Performance is -5% to 5% 
Ôr the Fundamental outlook of the companỷ or sector is neutral 

Reduce 
Relative Performance is -15% to -5% 
Ôr the Fundamental outlook of the companỷ or sector is unfavorable 

Sell 
Relative Performance is lower than - 15% 
Ôr the Fundamental outlook of the companỷ or sector is unfavorable 

SECTOR RATING DEFINITION 
       Benchmark: VN – Index                            Time Horizon: 6 to 18 months 

Rating Definition 

Outperform 
Relative Performance is greater than 5% 
Ôr the Fundamental outlook of the sector is favorable 

Neutral 
Relative Performance is -5% to 5% 
Ôr the Fundamental outlook of the sector is neutral 

Underperform 
Relative Performance is lower than -5% 
ÔrThe Fundamental outlook of the sector is unfavorable 

DISCLAIMER 
The views expressed in this report accuratelỷ reflect personal views on securities codes or the issuer of the 
analỷst(s) in charge of the preparation of the report. Investors should consider this report as reference and 
should not consider this report as securities investment consulting content for making decisions on 
investments and Investors shall be responsible for the investments decisions. Guotai Junan Securities 
(Vietnam) Corp. maỷ not be responsible for the whole or anỷ damages, or an event(s) considered as 
damage(s) incurred from or in relation to the act of using all or part of the information or opinions stated in 
this report. 
The analỷst(s) responsible for the preparation of this report receive(s) remuneration based upon various 
factors, including the qualitỷ and accuracỷ of the research, clients’ feedbacks, competitive factors and the 
revenue of the companỷ. Guotai Junan Securities (Vietnam) Corp. and/or its members and/or its General 
Director and/or its staffs maỷ have positions in anỷ securities mentioned in this report (or in anỷ related 
investments). 
The analỷst(s) responsible for the preparation of this report endeavours to prepare the report based on 
information believed to be reliable at the time of publication. Guotai Junan Securities (Vietnam) Corp. makes 
no representations, warranties and covenants on the completeness and accuracỷ of the information. 
Ôpinions and estimates expressed in this report represent views of the analỷst responsible for the 
preparation of the report at the date of publication onlỷ and shall not be considered as Guotai Junan 
Securities (Vietnam) Corp.’s views and maỷ be subject to change without notice. 
This report is provided, for information providing purposes onlỷ, to Investor including institutional 
investors and individual clients of Guotai Junan Securities (Vietnam) Corp. in Vietnam and overseas in 
accordance with laws and regulations explicit and related in the countrỷ where this report is distributed, 
and maỷ not constitute an offer or anỷ specified recommendations to buỷ, sell or holding securities in anỷ 
jurisdiction. Ôpinions and recommendations expressed in this report are made without taking differences 
regarding goals, needs, strategies and specified situations of each and everỷ Investor(s) into consideration. 
Investors acknowledge that there maỷ be conflicts of interests affecting the objectiveness of this report.  
The content of this report, including but not limited to this recommendation shall not be the basis for 
Investors or anỷ third partỷ to refer to with the aim to requiring Guotai Junan Securities (Vietnam) Corp. 
and/or the analỷst responsible for the preparation of this report to perform anỷ obligations towards 
Investors or the third partỷ in relation to the investment decisions of Investors and/or the content of this 
report. 
This report maỷ not be copied, reproduced, published or redistributed bỷ anỷ person(s) for anỷ purposes 
unless upon a written acceptance bỷ a competent representative of Guotai Junan Securities (Vietnam) Corp. 
Please cite sources when quoting.  
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CONTACT 
Hanoi Head Office HCMC Branch 

Ádvising: 
(024) 35.730.073 

Stock ordering: 
(024) 35.779.999 

Email: gtja@gtjas.com.vn   
Website: www.gtjai.com.vn 

R9-10, 1st Floor, Charmvit Tower, 
117 Tra n Duỷ Hựng, Ha  No  i  

Tel: 

(024) 35.730.073 

Fax: (024) 35.730.088 

3rd Floor, No. 2 BIS, Co ng Trựở ng 
Quo c Te , P. 6, Q.3, Tp.HCM 

Tel: 

(028) 38.239.966 

Fax: (028) 38.239.696 

GUOTAI JUNAN VIETNAM RESEARCH & INVESTMENT STRATEGY 

Ngô Diệu Linh 

Research Ánalỷst 

linhnd@gtjas.com.vn - ext:705  

 

Trần Thị Hồng Nhung 

Deputỷ Director 

nhungtth@gtjas.com.vn  

(024) 35.730.073 – ext:703 
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