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Cap nhat DHCD 2024

HPG t6 chirc PHCD 2024 vao ngay 11/4/2024 voi
nhivng néi dung chinh sau:

Tinh hinh Kinh doanh va ké hoach 2024

Két qué kinh doanh ndm 2023 giam sut: doanh thu
dat 120,355 ty dong (-16% svck), dat 80% so véi
ké hoach. LNST dat 6,800 ty (-19% svck) va dat
85% ké hoach dé ra. TAp doan nhan dinh rang 2023
la ndm nganh thép tao day va tinh hinh san xuit
diu ndm 2024 cling nhw ca ndm t&i sé tang truedng
tré lai theo da phuc héi ctia nganh.

Riéng trong quy 1V /2023, két qua kinh doanh cia
Hoa Phat di c6 nhirng cai thién. Doanh thu thudn
tang 33% svck, dat 34,384 ty dong. San lugng thép
trong quy IV tang, dac biét la thép xdy dwng khi
tang 31.3% qoq; thép 6ng tang 20.4% qoq; va ton
ma tang 36% qoq.

Két qua kinh doanh Q1/2024 cho thiy tin hiéu kha
quan. Doanh thu dat 31,000 ty dong (+ 15.4%
svck), LNST dat 2,800 ty dong (gip 7.3 lan svck).
Ngoai ra doanh nghiép ciing da tiéu thu lwgng hang
ton kho gia cao va duy tri chinh sach hang ton kho
thip trong boi canh gia nguyén vt liéu dang trén
da gidm, giup phan anh ding gia thanh cta san
phdm theo gia dau vao.

K& hoach kinh doanh 2024: doanh thu dw kién dat
140,000 ty dong (+17.7% svck), LNST du kién dat
10,000 ty déng (+47% svck).

Thong tin ¢ tirc: Dy kién chi trd cd tic bang cd
phiéu cho nam 2024 ty 1€ 10%, qua dé tang von
diéu 1é 1én mirc 63,962 ty dong.
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Thong tin c6 phiéu

Market capital (VND b) 161,651
Shares in issue (m) 5,814
Current price 28,050
52w high/low (VND) 31,140/
20,550
1 month average vol. 21,522,350

Top shareholders
Tran Pinh Long 25.8%
Vii Thi Hién 6.88%
Foreign own 24.86%
Free float 55%
Dividend 0.00%

Dién bién gi4 ¢ phiéu
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Khu lién hiép Hoa Phat Dung Quét 2 di vao hoat dong du kién dwa doanh thu ca tip doan dat mirc
200,000 ty dong. Ban lanh dao cong ty dw kién 10 cao dau tién sé khéi chay vao dadu nam 2025, va muc
tiéu t&i thang 9/2026 sé chay toi da cong sudt véi tong san lwong HRC dat 5.6 triéu tAn/nam.

See the last page for disclaimer

Page 1 of 4


mailto:linhnd@gtjas.com.vn

CHUNG KHOAN GUOTAI JUNAN (VIET NAM) Hoa Phat Group (HPG)
GUOTAI JUNAN SECURITIES (VIETNAM)

e Ong Tran Dinh Long - chi tich TAp doan Hoa Phat - cho biét tap doan dang nghién ctru lam thép
duong ray cao téc voi tdc do duw kién 850km/h. Ong néi dé an méi chi 1a y tuwdng tir phia doanh
nghiép, dang dwoc nghién ciru mot cach tich cuc, bai ban. Vé tién do, dw kién nam 2026 sé hoan thanh
nghién ctru va nhanh nhat ndm 2028 ra dwoc san phim.

e Chu tich Tap doan Hoa Phat cling tiét 16, Tip doan dang nghién cru sdn xuit ton silic - nguyén liéu
san xuit cadc motor dién cia 6 té dién. Hién Viét Nam m&i ¢6 1 doanh nghiép san xuét ton silic nhuwng
chi nhép vé va gia cong khau cudi cung, con Tap doan Hoa Phat sé xac dinh lam tir khdu d4u dén cuéi.

22 April 2024

Nhirng diém nhan khéc

e Tiép tuc khoi xwdéng diéu tra chdng ban pha gia thép. HPG by t6 ring tAp doan tu tin ddp ¢ng du
lwong cau thép trong nwéc va quyét liét phan déi viéc nhip khau thép vao trong nwéc véi mie gia
rat thap.

e Trong nam 2024, HPG dat muc tiéu sé hoan thanh va dwa vao vdn hanh Nha may san xuit vo
Container c6 tong cong suit 500.000 TEU/nam. Trong d6, giai doan 1 c6ng suit 200.000 TEU/nam
da hoan thanh va di vao hoat dong. V&i cong suit nay, Hoa Phat 1a nha san xuat vo container 1én nhét
Viét Nam ciing nhw khu vire Dong Nam A.

e Ngoai ra, trong khoang 5-10 ndm t&i, Hdoa Phit vAn mudn danh toan lwc cho sin xuit thép va sé tam
dirng duw 4n nghién ctru sn xuit bo-xit tai DAk Nong.
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COMPANY RATING DEFINITION

Benchmark: VN - Index. Time Horizon: 6 to 18 months
Rating Definition
Buy Relative Performance is greater than 15%
Or the Fundamental outlook of the company or sector is favorable
Accumulate Relative Performance is 5% to 15%
Or the Fundamental outlook of the company or sector is favorable -
Neutral Relative Performance is -5% to 5% S
Or the Fundamental outlook of the company or sector is neutral =
Reduce Relative Performance is -15% to -5% §
Or the Fundamental outlook of the company or sector is unfavorable
Sell Relative Performance is lower than - 15%
Or the Fundamental outlook of the company or sector is unfavorable
SECTOR RATING DEFINITION
Benchmark: VN - Index Time Horizon: 6 to 18 months
Rating Definition
Outperform Relative Performance is greater than 5% .
Or the Fundamental outlook of the sector is favorable
Neutral Relative Performance is -5% to 5%
Or the Fundamental outlook of the sector is neutral
Underperform Relative Performance is lower than -5%
OrThe Fundamental outlook of the sector is unfavorable
DISCLAIMER
The views expressed in this report accurately reflect personal views on securities codes or the issuer of the
analyst(s) in charge of the preparation of the report. Investors should consider this report as reference and
should not consider this report as securities investment consulting content for making decisions on
investments and Investors shall be responsible for the investments decisions. Guotai Junan Securities
(Vietnam) Corp. may not be responsible for the whole or any damages, or an event(s) considered as
damage(s) incurred from or in relation to the act of using all or part of the information or opinions stated in
this report.
The analyst(s) responsible for the preparation of this report receive(s) remuneration based upon various
factors, including the quality and accuracy of the research, clients’ feedbacks, competitive factors and the
revenue of the company. Guotai Junan Securities (Vietnam) Corp. and/or its members and/or its General
Director and/or its staffs may have positions in any securities mentioned in this report (or in any related
investments).
The analyst(s) responsible for the preparation of this report endeavours to prepare the report based on
information believed to be reliable at the time of publication. Guotai Junan Securities (Vietnam) Corp. makes
no representations, warranties and covenants on the completeness and accuracy of the information.
Opinions and estimates expressed in this report represent views of the analyst responsible for the
preparation of the report at the date of publication only and shall not be considered as Guotai Junan
Securities (Vietnam) Corp.’s views and may be subject to change without notice.
This report is provided, for information providing purposes only, to Investor including institutional %

investors and individual clients of Guotai Junan Securities (Vietnam) Corp. in Vietham and overseas in
accordance with laws and regulations explicit and related in the country where this report is distributed,
and may not constitute an offer or any specified recommendations to buy, sell or holding securities in any
jurisdiction. Opinions and recommendations expressed in this report are made without taking differences
regarding goals, needs, strategies and specified situations of each and every Investor(s) into consideration.
Investors acknowledge that there may be conflicts of interests affecting the objectiveness of this report.
The content of this report, including but not limited to this recommendation shall not be the basis for
Investors or any third party to refer to with the aim to requiring Guotai Junan Securities (Vietnam) Corp.
and/or the analyst responsible for the preparation of this report to perform any obligations towards
Investors or the third party in relation to the investment decisions of Investors and/or the content of this
report.

This report may not be copied, reproduced, published or redistributed by any person(s) for any purposes
unless upon a written acceptance by a competent representative of Guotai Junan Securities (Vietnam) Corp.
Please cite sources when quoting.
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GUOTAI JUNAN VIETNAM RESEARCH & INVESTMENT STRATEGY

Ngo Diéu Linh Tran Thi Hong Nhung
Research Analyst Deputy Director
linhnd@gtjas.com.vn - ext:705 nhungtth@gtjas.com.vn

(024) 35.730.073 - ext:703

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

CONTACT Hanoi Head Office HCMC Branch
Advising: R9-10, 1st Floor, Charmvit Tower, 31 Floor, No. 2 BIS, Cong Trwong
(024) 35.730.073 117 Tran Duy Hung, Ha N6i Quéc Té, P. 6, Q.3, Tp.HCM
Stock ordering: Tel: Tel:

(024) 35.779.999 (024) 35.730.073 (028) 38.239.966

L apliscoman Fax: (024) 35.730.088 Fax: (028) 38.239.696
Website: www.gtjai.com.vn
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