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BAO CAO CHIEN LUQ'C TUAN
11/12/2023 DEN 15/12/2023

CHIEN LU'QO’'C THI TRUONG TUAN THEO QUAN PIEM
KY THUAT

Chuing t6i nhan dinh véi ngwdng ho tro 1120, VN-Index
dang & trong xu huéng TANG trong trung han cho dén
khi gap ngwdng khang cu ti€p theo la 1160. Trong tudn
giao dich sap téi, chung toi dw bdo VN-Index c6 thé c6
mot nhip ting ngin l1én viung 1130-1140. Nha dau tw
ngan han c6 thé xem xét giai ngan, ting ty trong cd phiéu
dé tham gia vao xu hwéng tang gia nay cla thi treong.

THI TRUONG QUOC TE

Trong tuln téi thong tin dwoc cho dot nhit 1a cudc hop
chinh sach tién té dinh ky ctia Fed vao ngay 12-13/12.
Day sé la cudc hop cubi cung cua Fed trong ndm nay, trén
thi trweong 1ai suat twong lai gi¢i dau tw dang dat cwoc
Fed sé khong ting ldi suit trong ky hop cudi cung nay.

THI TRUONG TRONG NU'O'C

bong lyc tang trwedng cho thi trweong chirng khoan trong
nwéc thoi gian téi bén canh tin ndi long chinh sach tién
té tlr thi treong nwéc ngoai, con dén tir nd lwc chinh ph
nham thdo g& khé khin cho ting truwdng, khoi théng
dong von tin dung.

Tuy vay, xen ké trong xu hwdéng di 1én cta thi tredng sé
xudt hién nhirng phién rung lac, nha dau tw nén duy tri
ty trong c6 phiéu vira phai va chwa nén str dung don bay
& thoi diém nay, khi xu hwéng ting manh chwa dwoc
thiét 1ap. Nha dau tw nén wu tién nam giit cac c6 phiéu
thudc nhém nganh c6 trién vong két qua kinh doanh tich
cuc trong quy IV nhw nhém xuét khiu (thép, do g, noi
thit), dau tw céng, bit dong san khu céng nghiép va
chirng khoan.
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Tuén qua (WoW) +0.35%
Tir ddu nam (YTD) +7.09%
Khéi lwong khép 1énh trung binh 1 771.46
phién (triéu cp)
Gia tri khop lénh trung binh 1 phién 17,714.44
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HMXINDEX P/E
Diém s6 231.20
Tuén qua (WoW) -0.05%
Tir ddu nam (YTD) +9.66%
Khdi lwgng khép 1énh trung binh 1 phién 10.47
(triéu cp)
Gia tri khép 1énh trung binh 1 phién 2144.34
(ty dong)
P/E 19.96
P/B 1.36

Nguodn: FiinPro, Guotai Junan (VN)
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VN-Index di c6 mot tudn giao dich khéi sic ngay tir phién dAu tuin va da veot qua dwoc
ngudng khang cw 1120 vao phién giao dich ngay 06/12/2023. Theo quan diém ky thuét,
ngudong khang cw 1120 sé tré thanh ngwdng hd trg mai cho thi tredng. Dién bién phién
giao dich 07/12/2023 mdt phan da x4c nhan diéu nay, khi strc mua manh mé da ho tro
cho VN-Index tang diém tir mirc thap nhit trong phién la 1109.51 diém di Ién mirc dong
ctra cao hon mirc 1120 diém 1a 1121.49 diém.

Chiing t6i nhan dinh vé&i nguwdng ho tro 1120, VN-Index dang & trong xu huwéng TANG
trong trung han cho dén khi gdp ngwdng khang cw ti€p theo 1a 1160. Tuy nhién, nha dau
tw can lwu y trong trung han sé c¢6 nhirng nhip ddo chiéu dan xen véi cac nhip tang diém.
Ngudng ho tro 1120 ciing c6 thé sé bi kiém tra truwdc khi VN-Index di 1én viing 1160.

Trong tuin giao dich sap t&i, ching toi dw bao VN-Index c6 thé c6 mot nhip ting ngan 1én
vung 1130-1140. Nha d4u tw ngan han c6 thé xem xét giai ngan, ting ty trong c6 phiéu dé
tham gia vao xu hwdng tang gia nay cua thi trwong.
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THI TRUONG QUOC TE

Tudn vira qua thi tredng noi bat véi thong tin NHTW Nhat Ban chuan bi chuyén dinh
hwdng that chit chinh sach tién té, qua d6 chdm dirt chinh sach 14i suidt Am cda nwéc nay.
Trong bu6i hop bdo sau cudc hop ngay 06/12, 6ng Himino cho biét viéc chdm dit chinh
sach 13i suat &m sé gy tac dong twong doi it véi nén kinh té€ Nhat Ban. Pong yén tang gia
manh nhéit trong khoang 1 nam tré lai day trong phién giao dich ngay thir Nam (7/12)
sau tin hiéu dich chuyén tir Ngin hang Trung wong Nhat Ban.

Cudi phién tai thi tredng New York, dong USD gidm gid hon 2.6% so v&i dong yén, vé mikc
143.465 yén d6i 1 USD. Trong phién, c6 luc bac xanh mit gia t&i 3.8% so véi déng tién cla
Nhat Ban, dwa ty gid yén 1én mirc cao nhit 3 thang tré lai day. Loi suat trai phiéu chinh
phu Nhat ky han 10 nam cling tang, dat 0.75%..

Trong tudn t&i thong tin dwoc cho dot nhatla cudc hop chinh sach tién té dinh ky ctia Fed
vao ngay 12-13/12. Py sé la cudc hop cudi cung ciia Fed trong nam nay, trén thi trweong
1ai suat twong lai gi¢i diu tw dang dit cwgc Fed sé khéng tang 1i sudt trong ky hop cuébi
cung nay.

THI TRUONG VIET NAM

Tuan qua, chirng khodn trong nwéec ti€p tuc xu hwdng ting. VN-Index chot tudn tai 1,124
diém. Ngay phién dau tuin, chi s6 chinh ting vot hon 18 diém khi nha d4u tw tin kha ning
cao Cuc Dt trit Lién bang My (Fed) bat dau ha lai suit tir quy 1/2024. Tuy nhién, nhitng
phién ké tiép, thi trwong twong d6i rung lac, lwc ban manh 1én & nhém dich vu tai chinh,
bat ddng san va ban 1é. Du vy, véi nhitng thong tin vi mo6 va doanh nghiép trong nwéc
twong ddi tich cuc, VN-Index van ghi nhan mirc tang 2.02% so véi tuan trudéec.

Tuin qua, Thi twéng da chu tri cac budi hop nham thio g&r kho khin cho ting trudng,
khoi thong dong von tin dung. Trong d, Ngan hang nha nwéc dwoc yéu cdu ddy manh
hon tin dung nham cung &ng von cho nén kinh té, xem xét hodan Thong tw 02 va giam hon
nita mat bang 1ai suit cho vay. Nhitng chinh sach nay néu dwoc thuc hién quyét liét sé gop
phan cai thién birc tranh tin dung va tang trwdng ctia nén kinh té, qua dé tac déng tich cuc
t&i thi treong chirng khoan.

Tuy vay, xen ké trong xu hwdng di 1én cta thi treong sé xudt hién nhirng phién rung lac,
do d6 nha diu tw nén duy tri ty trong c6 phiéu vira phai va chwa nén st dung don bay &
thoi diém nay, khi xu hwéng ting manh chwa dwoc thiét 1ap. Nha dau tw nén wu tién ndm
gilr cac cO phiéu thudc nhém nganh c6 trién vong két qua kinh doanh tich cwc trong quy
IV nhw nhém xuat khau (thép, o gb, ndi that), dau tw cong, bat dong san khu cong nghiép
va chirng khoan.

RESEARCH & INVESTMENT STRATEGY | WEEKLY DATA UPDATE 3



CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
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FACTSHEET DU’ LIEU THI TRUONG TUAN QUA
BIEN PONG PHIEN CUOGI TUAN

S6 ma i

A 2 R 2 Vs o R Khéi lwong GD Gia tri GD S6 ma n S6 ma
Chi sé biém so Bién dong biém (triéu CP) (ty dong) ting klé%rilg gidm
VN - Index 1,124.44 0.26% 2.95 819.10 17,742.6 283 91 221
Vn30 - Index 1,114.89 0.32% 3.54 261.22 7,678.8 13 4 13
Vn100-Index 1,128.85 0.21% 2.40 607.52 15,608.5 41 10 49
VNXAllshare 1,830.94 0.10% 1.79 815.89 18,832.9 155 95 211
HNX - Index 231.20 -0.28% -0.64 90.16 1680.10 65 83 174
Upcom - Index 85.71 45.11 379.5 177 125 144
THANH KHOAN NGAY
San Gia tri giao dich Thay déi so v&i phién Khdi lwgng giao dich Thay déi so v&i
(ty dong) trwéc (triéu CP) phién trwérc
HSX 17,742.56 -35.36% 819.10 -38.63%
HNX 1,680.10 -52.40% 90.16 -49.25%
CO PHIEU NOI BAT TRONG NGAY
Top 10 ma anh hwéng téi index
2.00
BID, 1.66
1.50
MSN, 0.97
1.00
MWG, 0.65
0.50 VNM, 0.32| VRE, 0.32

VIC, -0.21| LGC, -0.20 GAS, -0.17 STB, -0.17

050 | VCB,-0.28

Top KLGD Top GTGD Potbién khéilwgng | oP tAng diémvei  Top giam diém voi
(triéu cé phiéu) (tj dong) (%KL/KL10 phién)  thanhkhoancao  thanh khoan cao
j (>10ty) (>10ty)
HPG 5278  HPG 14782  SHA 611%  POM  695%  BCG  -3.87%
DXG 3091 MWG 7084  POM 410%  MWG  428%  NHH  -3.76%
DIG 24.61 DIG 656.9 PTC 31200  MSN  425%  YEG  -3.39%
VIX 2388  DXG 6228  TCO 281%  ADS  326%  DXS  -3.33%
VND 2089 ssl 5914  FCM 275% BID  320%  EVG  -331%
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NHOM NGANH
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GIAO DICH KHOI NGOAI
Top CP Gia tri mua rong Top CP ban rong Gia tri ban rong
mua rong (ty dong) (ty dong)

DGC 39.89 VHM -247.71
BID 34.72 STB -87.69
KBC 31.08 FUEVFVND -82.97
SSI 29.97 VNM -76.63

MWG 23.39 VCB -62.07

Giao dich khdi ngoai 30 phién gin nhit trén HOSE
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PINH GIA THI TRUONG (P/E lich si¥ 12 thang gin nhit)
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NHOM NGANH TRONG TUAN
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DONG TIEN TREN THI TRUONG

GIAO DICH THEO NHA PAU TU

Top giao dich ciia Ca nhan Top giao dich ciia T chikc
Ma Thay déi 1w Gid tri (ty dong) Ma Thay déi 1w Gid tri (ty
déng)
SSI -0.76% 8817.65 HPG 0.36% 1764.99
HPG 0.36% 8548.03 VHM 2.13% 1703.76
VND -1.36% 8478.70 VPB 1.63% 1302.48
VIX -1.43% 7757.44 SSI 0.00% 1048.44
GEX -0.21% 6836.35 MWG 0.35% 1040.68
Ty trong giao dich

Gia Tri Giao Dich Theo NET - Ngay

Gia Tri Giao Dich Theo NET - Thang
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KHOI NGOAI

Khéi ngoai ban rong -2954.02 ty dong trén san HOSE, ban rong -72.89 ty dong trén san HNX
trong tuan qua.

Top khdi ngoai mua rong Top khdi ngoai ban rong
Ma Thay déi 1w Gid tri (ty dong) Ma Thay déi 1w Gid tri (ty dong)
VHC 10.96% 166.37 VHM -3.06% 978.76
DGC 2.84% 99.85 FUEVFVND 2.54% 314.96
BID 6.35% 51.66 VNM 0.88% 303.67
0CB 5.62% 51.12 STB 2.55% 298.48
KBC 317% 39.58 VND 1.64% 253.48

Hoat dong Khéi ngoai trong tuian

400.00

200.00

12.50 16.83
0.00

-7.26
900,00 -43.88 -51.08

-400.00
-600.00

-800.00
04/12/2023 05/12/2023 06/12/2023 07/12/2023 08/12/2023
W HOSE -579.77 -557.75 -548.64 -816.13 -451.73

HNX -43.88 -51.08 -7.26 12.50 16.83
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LICH SU KIEN TUAN TO'1
THE GIOT
NGAY THU'C ~ TIEN A A SO LIEU SO LIEUKY
HIEN QUOC GIA TE NOI DUNG SU’ KIEN DY BAO TRUGC
12/12/2023 My USD  Chi sd tiéu ding CPI I5i theo thang 0.3% 0.2%
13/12/2023 My USD  Chi s gia san xudt PPI 16 theo thang 0.2% 0%
. Bao cdo két qua cudc hop chinh sach
14/12/2023 M§ USD q o FED P
My uUsD Dw bdo tam ly tiéu dung 62 61.3
Chau Au EUR Céng b6 dinh hu'é'{lg chinh sach tién
te
DOANH NGHIEP
MA A A A PN NGAY GD NGAY
CK SAN NOI DUNG SU KIEN TY LE KHQ THUC HIEN
Tra c6 tirc nim 2022 béng tién, 2,500 25.0%
NTL HOSE dong/CP =0 15/12/2023 26/12/2023
Tra cd tirc dot 1/2023 béng tién, 1,000 10.0%
CLH HNX dong/CP =0 15/12/2023 28/12/2023
Tra cd tirc dot 1/2023 béng tién, 1,000 10.0%
VSI HOSE dong/CP =0 14/12/2023 29/12/2023
Tra c6 tirc ndm 2022 bang tién, 550 5.50
KTL UPCoM dong/CP 70 14/12/2023 28/12/2023
YEG HOSE Thwéng cd phiéu, ty 1& 1000:722 722%  14/12/2023
Thuc hién quyén mua c6 phiéu phat hanh
DXG HOSE thém, ty 1é 6:1, gi4 12,000 dong/CP 14/12/2023
Tra c6 tirc dot 1(2023 béng tién, 1,000 10.0%
THG HOSE dong/CP ) 14/12/2023 01/05/2024
Tra cb tirc nam 2022 bang c6 phiéuy, ty 1& 8.0%
SCL UPCoM 100:8 o 14/12/2023
Tra c6 tirc nim 2022 béng tién, 2,000 20.0%
VMD HOSE dong/CP =0 14/12/2023 25/12/2023
Tra c6 tirc nam 2023 bing tién, 1,000 10.0%
HPP UPCoM dong/CP =0 14/12/2023 31/01/2024
Tra c6 tirc ndm 2022 bang tién, 411 41%
MPC UPCoM dong/CP 70 12/12/2023 22/12/2023
Tra c6 tirc nam 2022 bing tién, 1,000 10.0%
HU4 UPCoM dong/CP =70 12/12/2023 27/12/2023
Tra c6 tirc dot 1/2023 bing tién, 750 7.5%
QTP UPCoM dong/CP 70 12/11/2023 31/01/2024
Tra c6 tirc dot 1/2022 bing tién, 700 7.0%
BTD UPCoM dong/CP 0 12/11/2023 22/01/2024
Tra c6 tirc ndm 2022 bang tién, 970 9.7%
PM] UPCoM dong/CP 0 12/11/2023 25/12/2023
Tra c6 tirc nam 2022 bing tién, 1,000 10.0%
TV2  HOSE dong/CP =0 12/11/2023 22/12/2023
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XEP HANG CO PHIEU

Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Mua Ty suat lgi nhudn ky vong>= 15%
Hodc cong ty/nganh cé trién vong tich cuc
Tich luy Ty suat lgi nhudn ky vong tir 5% dén 15%
Hodc cong ty/nganh cé trién vong tich cuc
Trung lap Ty suat lgi nhudn ky vong tlr -5% dén 5%
: Hodc cong ty/nganh cé trién vong trung 1ap
o, Ty sudt lgi nhudn ky vong tir -15% to -5%
Gidm ty trong H}(I)éc cong ty/ngén}}ll co tfié’n vong kém tich cuc
Ban Ty suit lgi nhuin ky vong nhé hon -15%
Hodc cong ty/nganh cé trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han d4u tu: 6 dén 18 thang
Xép loai Pinh nghia
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index 1é6m hon 5%
Vwot troi U N .
; ; Hodc trién vong nganh tich cuc
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung 1ap
Ty sudt lgi nhudn trung binh nganh so véi VN-Index nho hon -5%
Hodc trién vong nganh kém tich cuc

KHUYEN CAO

Cac nhan dinh trong bao cdo nay phan 4nh quan diém riéng ctia chuyén vién phan tich chiu trach nhiém
chuin bi b4o c4o ndy vé ma chitng khodn hoic td chirc phat hanh. Nha d4u tw nén xem bo cido nay nhw mot
ngudn tham khao va khéng nén xem bio cdo nay 1a ndi dung tw vin diu tw chitng khoan khi dwa ra quyét
dinh d4u tw va Nha d4u tw phai chiu toan bd trach nhiém déi véi quyét dinh dau tw ctia chinh minh. Cong ty
c6 phan chirng khoan Guotai Junan Viét Nam khong chiu trdch nhiém ddi v&i toan bd hay bit ky thiét hai
nao, hay sy kién bi coi la thiét hai nao la hé qua phat sinh tir hodc lién quan téi viéc str dung toan bd hoac
tirng phan thong tin hay y kién nao dwoc dé cip trong ban bdo cao nay.

Kém hiéu qua

Chuyén vién phan tich chiu trach nhiém chuin bi bdo c4do nay nhan dwgc thi lao dwa trén cac yéu t6 khac
nhau, bao gdm chit lwong va d6 chinh xac cia nghién ciru, phan héi cia khach hang, yéu té canh tranh va
doanh thu ctia cdng ty. Cong ty c6 phan chirng khoin Guotai Junan Viét Nam va can bd, T6ng gidm d6c, nhan
vién c6 thé c6 mdt mdi lién hé dén bat ky chirng khoan nao dwoc dé cip trong bao cdo nay (hodc trong bat
ky khoan dau tw nao cé lién quan).

Chuyén vién phan tich chiu trach nhiém chuin bi bdo c4o nay nd lwc dé chuin bi bo c4o trén co s& thong
tin dwoc cho 1a dang tin ciy tai thoi di€ém cong bd. Cong ty c6 phan chirng khodn Guotai Junan Viét Nam
khong tuyén bé hay cam doan, bdo ddm vé tinh day da va chinh xac cia théng tin dé. Cac quan diém va wéc
tinh trong bdo cdo nay chi thé hién quan diém cta chuyén vién phin tich chiu trach nhiém chuin bi bo céo
tai thoi diém cong bd va khong dwoc hiéu 1a quan diém ctia Cong ty c6 phan chitng khoin Guotai Junan Viét
Nam va c6 thé thay d6i ma khéng cin bao trudc.

Bao cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip théng tin cho cdc Nha dau tw bao gobm nha
dAu tw to chirc va nha d4u tw cd nhin cta Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo luit
phdap va quy dinh c6 lién quan rd rang tai qudc gia noi bao cdo nay dwgc phan phdi va khong nham dwa ra
b4t ky dé nghi hay hwéng dan mua, ban hay ndm gitt chirng khoén cu thé nao & bat ky quéc gia ndo. Cac
quan diém va khuyén cdo dwoc trinh bay trong ban bio cdo nay khong tinh dén sy khac biét vé muc tiéu,
nhu cu, chién lwgc va hoan canh cu thé cta tirng Nha d4u tw. Nha d4u tw hiéu rang c6 thé c6 cac xung dot
loi ich &nh hwéng dén tinh khach quan cta ban bao céo nay.

Noi dung ctia bdo cdo nay, bao gom nhwng khéng gi¢i han ndi dung khuyén cdo khong phaila can cir & Nha
d4u tw hay mot bén thi ba yéu cau Cong ty c6 phan chirng khodn Guotai Junan Viét Nam va/hoidc chuyén
vién chiu trach nhiém chufn bi bdo cdo nay thwc hién bat ky nghia vu nao véi Nha dau tw hay mot bén thi
ba lién quan dén quyét dinh dau tw cia Nha dau tw va/hodc ndi dung cta bdo cdo nay.

Ban bao cdo nay khéng dwoc sao chép, xuit ban hodc phin phéi lai boi bit ky d6i twong nao cho bit ky muc
dich ndo ma khdng c6 sw cho phép bing vin ban cta dai dién c6 thdm quyén cta Cong ty c6 phan chitng
khoan Guotai Junan Viét Nam. Vui 1ong d4n nguén khi trich dan.
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