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BAO CAO CHIEN LUQ'C TUAN
04/12/2023 DEN 08/12/2023

CHIEN LU'QO’'C THI TRUONG TUAN THEO QUAN PIEM
KY THUAT

Chung t6i danh gia vung gia giao dich ctia VN-Index da
thay d6i va gidm vé viing 1090-1106. Dy bao tuin giao
dich ngay 04-08 thang 12, néu khong cé thong tin tich
cwe thic day thi treong, VN-Index sé di ngang trong ving
gia 1090-1106. M6t kich ban tiéu cwec hon la mét vai
phién tiép theo VN-Index c6 thé sé test viing ho trgr 1075-
1080. Khuyén nghi nha diu tw ngan han ting ty trong
tién mat, quan sat, va cé thé xem xét gidi ngdn mot phan
vao mot s6 ma c6 tinh ky thuit tét.

THI TRUONG QUOC TE

Tinh chung ca tudn qua, ca 3 chi s6 cia Phé Wall déu tiang
tuan thir 5 lién tiép. Chi s6 S&P 500 va Nasdaq Composite
khép lai thang 11 véi mirc ting theo phin trdm manh
nhat ké tir thang 7/2022 va chi s6 Dow Jones ting manh
nhit ké tir thang 1/2022. Thi trweong c6 dong lwc di 1én
khi Fed dwoc dw doan c6 thé da két thic chu ky ting lai
sudt va sé ha lai suat trong nam téi.

THI TRUO'NG TRONG NU'O'C

O trong nwéc, mot s6 thong tin hé tro thi truedng ciing da
xuat hién nhw: 1) Theo Nghi quyét Ky hop th& 6, Quoc
hoi khoa XV, Quéc hoi dong y gidm 2% thué VAT twr
1/1/2024 dén hét ngay 30/6/2024. 2) Ngan hang Nha
nudc chia lai “miéng banh” tin dung. 3) Qudc hdi théng
qua luit kinh doanh BDS (stra doi) va luit nha & (stra
déi). Viéc loi suat trai phiéu kho bac My gidm va sy suy
yéu clia dong dé la da giai toa bot ap lwc giam diém doi
v&i thi treong cd phiéu Viét Nam. Tuy nhién, viéc chirng
khoan My dang & vung dinh cé thé 1a tin hiéu bat loi khi
thi trwdng trong nwéc van dang hut hoi so véi chirng
khodan thé gi¢i & nhip hoi phuc vira qua.
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Phén tich nén Nhit trén do thi gior VN-Index cho thidy mot s6 dau hiéu tiéu cwc. Cac phién
giao dich ngay 27, 28, va 29 cho thdy cin nhiéu thoi gian hon d€ VN-Index dwoc hd tro
tang diém va mirc ting ciing khong tich cwc nhw phién ngay 20. Diéu nay cho thay sirc
mua dang yéu dan. VN-Index ciing da khong thé test lai viing gia 1104-1118 nhw ching
toi da dw doan. Thanh khoan trong tuin giao dich vira qua yéu hon thanh khoan cia 6
tudn trwdrc dé va thap hon so véi mirc trung binh thanh khodn 20 tudn gian nhat. Mot diém
tich cwc 1a viing h6 tro 1075-1080 van chwa bi pha vo.

Chung t6i danh gia vung gia giao dich cia VN-Index da thay déi va gidm vé ving 1090-
1106. Dw bao tuén giao dich ngay 04-08 thang 12, néu khong c6 thong tin tich cwc thic
diy thi treong, VN-Index sé di ngang trong vung gia 1090-1106. Mot kich ban tiéu cuc
hon 12 mot vai phién tiép theo VN-Index c6 thé sé test viing ho tro 1075-1080. Khuyén
nghi nha dau tw ngan han ting ty trong tién mit, quan sat, va c6 thé xem xét gidi ngdn mot
phan vao mot s6 ma c6 tinh ky thuit tot.
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Phan tich trén d6 thi ngay cling cho thiy sw gidng co gitra 2 bén mua va ban trong 2

phién gin nhat. Vao phién 30/11, bén ban da ap dao, nhwng ngay phién hom sau 01/12,
bén mua da quay tré lai va dwa VN-Index vé m&c 1102.16 diém. Su gidng co gitra 2 bén
kém theo thanh khoan thap theo ching t6i nhian dinh sé dwa VN-Index di ngang va dao

dong hep trong mot vai phién giao dich sip téi. O’ kich ban tiéu cuec, sitc mua di yéu va
ap luc ban c6 thé khién VN-Index giam diém va kiém tra viing ho tro 1075-1080 vao
tuan sau.
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THI TRUONG QUOC TE

Thi treong buwéc vao thang cudi cung ctia nam véi thong tin dwgce cho doi nhit la cudc
hop chinh sach tién té dinh ky cta Fed vao ngay 12-13/12. Pay sé la cudc hop cudi cung
cda Fed trong nam nay, trén thi treedrng 1ai suat twong lai gi¢i dau tw dang dat cwgc Fed sé
khong ting lai suit trong ky hop cudi cung nay.

Tinh chung ca tuan qua, ca 3 chi s6 ciia Ph Wall déu tang tuan thi 5 lién tiép. Chi s6 S&P
500 va Nasdaq Composite khép lai thang 11 v&i mikc tang theo phan tram manh nhat ké
tr thang 7/2022 va chi s6 Dow Jones ting manh nhat ké tir thang 1/2022. Thi truwong
chirng khoan toan ciu khép lai thang 11 véi mirc ting ruc rd, chAm dirt chudi gidm 3 thang
lién tiép & nhiéu thi treong lon.

Thi trueong cé dong lwc di 1én khi Fed dwoc dw doan c6 thé da két thic chu ky tang 1ai suat
va sé ha 1ai suit trong nam t&i. S6 liéu cong bé ngay 1/12 cho thay linh vuc ché tao tai My
ti€p tuc giam, khi cdc nha may déi mat véi lwong don hang méi gidm va stirc ép vé nhan
cong. Trong khi d6, bao cdo loi nhuin cla cac doanh nghiép ciing cé tac dong tich cuc dén
thi treong. Bao cdo lgi nhuédn quy [11/2023 cda cac cong ty ban 1é My trong chi s6 S&P 500
tang 4,1% so v&i cung ky nam ngoai, sau ba quy giam lién tiép.

THI TRUONG VIET NAM

O’ trong nwéc, mot s& thong tin hd tro thi truedng ciing da xudt hién nhw: 1) Theo Nghi
quyét Ky hop th 6, Quoc hdi khoa XV, Quoc hoi dong y gidm 2% thué VAT twr 1/1/2024
dén hétngay 30/6/2024. 2) Ngan hang Nha nwéc chia lai “miéng banh” tin dung. Theo d6,
cac ngan hang c6 dw no tin dung dén nay dat dén 80% chi tiéu tin dung da dwoc thong
bao thi sé dwoc chti dong bo sung han mirc ting thém dwa trén co s& x€p hang nam 2022;
3) Qudc héi thong qua ludt kinh doanh BDS (stra d6i) va ludt nha & (stva déi), ...Tuy vay,
tAm ly nha dAu tw van con than trong khi PMI thang 11 clia Viét Nam gidm xudng mirc
thip cta 5 thang la 47,3 diém trong thang 11, so v&i 49,6 diém cta thang 10. Két qua chi
s6 cho thiy cac diéu kién kinh doanh trong nganh san xuat da gidm manh so v&i thang
trudrc.

Bén canh d6, viéc loi suit trai phiéu kho bac My giam va sw suy yéu ctia dong do la da giai
tod bot ap lwc gidm diém doi véi thi treomg c6 phiéu Viét Nam. Tuy nhién, viéc chirng
kho4n My dang & viing dinh c6 thé 1 tin hiéu bat loi khi thi trudng trong nwéc van dang
hut hoi so véi chirng khoan thé gi¢i & nhip héi phuc vira qua.
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FACTSHEET DU’ LIEU THI TRUONG TUAN QUA
BIEN PONG PHIEN CUOGI TUAN

- o ~ ~ Soma i
P sw o~ Yl i Khoi lwrg'ng GD Gia tri GD S0 ma N 0 ma
Chi sé biém so Bién dong biém (triéu CP) (ty dong) ting klé%rilg gidm
VN - Index 1,102.16 0.73% 8.03 603.59 12,228.3 254 101 227
Vn30 - Index 1,090.39 0.80% 8.69 141.73 4,059.1 23 6 1
Vn100-Index 1,102.58 0.80% 8.72 422.23 10,312.8 65 18 17
VNXAllshare 1,788.54 0.73% 12.89 576.58 12,871.6 198 113 148
HNX - Index 226.26 0.05% 0.11 74.17 1,347.5 66 79 180
Upcom - Index 85.19 0.23% 0.20 29.83 301.4 179 134 119
THANH KHOAN NGAY
San Gia tri giao dich Thay déi so v&i phién Khdi lwgng giao dich Thay déi so v&i
(ty dong) trwéc (triéu CP) phién trwérc
HSX 12,228.29 -16.64% 603.59 -16.57%
HNX 1,347.54 -31.61% 74.17 -24.21%

CO PHIEU NOI BAT TRONG NGAY

Top 10 ma anh hwéng téi index
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Top KLGD Top GTGD Dotbién khéilweng LoPtangdiémvei  Top giam diém voi
(triéu c6 phiéu) (ty dong) (%KL/KL10 phién) thanh khoan cao thanh khoan cao
j (>10ty) (>10ty)

DXG 34.59 DXG 679.1 SVC 532% NKG 4.59% FIR -2.58%
VIX 29.42 SSI 635.7 PET 442% MIG 4.57% ANV -1.18%
HAG 27.28 VIX 487.8 GDT 354% HHV 4.23% BMP -1.14%
SSI 20.04 HPG 412.7 PPC 349% HAH 3.90% DPM -1.07%
NVL 19.59 VND 403.1 C47 317% VoS 3.32% HDC -0.91%
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GUOTAI JUNAN SECURITIES (VIETNAM) 04/12/2023 PEN 08/12/2023
GIAO DICH KHOI NGOAI
Top CP Gia tri mua rong Top CP ban rong Gia tri ban rong
mua rong (ty dong) (ty dong)

DGC 18.50 VHM -114.39

SSI 16.63 VIC -94.52

GAS 13.53 FUEVFVND -45.48
VND 9.77 DXG -30.58
KDH 9.64 MSN -23.76

Giao dich khdi ngoai 30 phién gin nhit trén HOSE
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PINH GIA THI TRUONG (P/E lich si¥ 12 thang gin nhit)
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NHOM NGANH TRONG TUAN

Bién dong cic nhém nganh tuin qua
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DONG TIEN TREN THI TRUONG

GIAO DICH THEO NHA PAU TU

Top giao dich ciia Ca nhan Top giao dich ciia T chikc
Ma Thay déi 1w Gid tri (ty dong) Ma Thay déi 1w Gid tri (ty
déng)
SSI 2.24% 4978.59 HPG 1.32% 1220.51
VIX 1.83% 474487 VHM 2.13% 895.46
VND 191% 4320.66 STB 1.63% 789.21
NVL 0.00% 4132.29 VPB 0.00% 753.94
HPG 1.32% 4014.55 EIB 0.35% 753.80
Ty trong giao dich

Gia Tri Giao Dich Theo NBT - Ngay
Gia Tri Giac Dich Thea NET - Thang
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KHOI NGOAI

Khéi ngoai ban rong -510.44 ty dong trén san HOSE, ban rong -12.16 ty dong trén san HNX
trong tuan qua.

Top khdi ngoai mua rong Top khdi ngoai ban rong
Md Thay déi 1w Gid tri (ty dong) Md Thay déi 1w Gid tri (ty dong)
DGC -0.42% 107.01 FUESSVFL 0.17% 203.33
PLX 5.39% 54.09 VNM 0.15% 159.74
SAB 317% 52.81 MSN -0.49% 138.54
NKG 3.62% 52.77 MWG 0.52% 129.33
HPG 1.89% 46.77 STB -2.83% 129.32

Hoat dong Khéi ngoai trong tuian
400.00
200.00
7.51 9.03
0.00 —
-4.76 -12.70 .-11.24
-200.00

-400.00
-600.00
-800.00
27/11/2023 28/11/2023 29/11/2023 30/11/2023 01/12/2023
W HOSE -279.41 -54.93 304.95 -203.14 -277.91
HNX -4.76 7.51 -12.70 -11.24 9.03
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LICH SU’ KIEN TUAN TO'1
THE GIOT
NGAY THU'C < TIEN A ~ SO LIEU SO LIEU KY
AT QUOC GIA A NOI DUNG SU’ KIEN x A
HIEN TE : : ; DU BAO TRU'OC
05/12/2023 My USsD Chi s8 PMI phi sén xudt ctia ISM 52.5 51.8
Phéat biéu clia thdng d6c ngin hang i i
06/12/2023 Anh GBP Anh Bailey
07//12/2023 My USD Bdo cdo s6 dom xin tro cap that 221K 218K
nghiép
08/12/2023 My USD Bao cdo ty 18 that nghiép 3.9% 3.9%
My uUsD Dw bao tam ly tiéu dung 62 61.3
DOANH NGHIEP
MA _; A - . NGAY GD NGAY
SAN NOI DUNG SU KIEN TY LE A
CK ; : ; j KHQ THU'C HIEN
Tra cd tirc nam 2023 bing tién, 2,400 249
DSN  HOSE dbng/CP o 28/12/2023  01/12/2024
Tra cd tirc dot 2/2023 bing tién, 1,000 10%
NTH  HNX dong/CP o 22/12/2023  01/11/2024
Tra c8 tirc nam 2023 bing tién, 9,000 90%
PAT UPCoM dbng/CP o 19/12/2023  18/01/2024
Tra c8 tirc nam 2023 bing tién, 3,000 30%
DGC  HOSE dbng/CP o 19/12/2023  18/01/2024
Tra c6 tirc nam 2023 bing tién, 2,500 250
DVP  HOSE dbng/CP o 18/12/2023  01/12/2024
Tra cb tirc dot 1/2023 bing tién, 2,000 20%
BAX  HNX dong/CP o 18/12/2023  16/01/2024
Tra c6 tirc nam 2023 bing tién, 1,000 10%
HPP UPCoM dong/CP 0 14/12/2023 31/01/2024
Tra cb tirc dot 1/2023 bing tién, 1,000 10%
VSI HOSE dong/CP 0 14/12/2023 29/12/2023
YEG  HOSE Thwéng 6 phiéu, ty 16 1000:722 72% 14/12/2023
PMJ UPCoM Tracé tirc ndm 2022 bing tién, 970 dong/CP 9.7% 12/11/2023 25/12/2023
Tra c8 tirc dot 1/2023 bing tién, 1,000 10%
LBM  HOSE ddng/CP 0 12/08/2023  27/12/2023
DNT UPCoM Tra c6 tirc ndm 2023 bang tién, 500 dong/CP 5% 12/08/2023 20/12/2023
Tra cb tirc dot 2/2023 bing tién, 4,600 46%
PMC  HNX dong/CP 0 12/07/2023  22/12/2023
Tra c6 tirc nam 2022 bing tién, 1,000 10%
VMS  HNX ddng/CP 0 12/07/2023  22/12/2023
Tra cb tirc dot 2/2022 bing tién, 2,500 250,
HNF  UPCoM ddng/CP 0 12/07/2023  26/12/2023
TV3 HNX  Trac6 tic ndm 2022 bing tién, 500 dong/CP 5% 12/07/2023 15/12/2023
Tra c8 tirc ndm 2022 bing tién, 1,000 10%
SJG  UPCoM ddng/CP 0 12/07/2023  28/12/2023
Tra c8 trc ndm 2022 bing 6 phiéuy, ty 1& 4%
TLD  HOSE 100:4 12/07/2023
Tré cd tirc dot 1/2023 bing tién, 1,000 10%
SIP  HOSE dong/CP ° 12/07/2023  25/12/2023
ELC HOSE Thudng g phiéuy, ty 1& 100:40 40% 12/06/2023
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM) BAO CAO CHIE’N LU'QC TUAN
GUOTAI JUNAN SECURITIES (VIETNAM) 04/12/2023 DEN 08/12/2023

XEP HANG CO PHIEU

Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Mua Ty suat lgi nhudn ky vong>= 15%
Hodc cong ty/nganh cé trién vong tich cuc
Tich luy Ty suat lgi nhudn ky vong tir 5% dén 15%
Hodc cong ty/nganh cé trién vong tich cuc
Trung lap Ty suat lgi nhudn ky vong tlr -5% dén 5%
: Hodc cong ty/nganh cé trién vong trung 1ap
o, Ty sudt lgi nhudn ky vong tir -15% to -5%
Gidm ty trong H}(I)éc cong ty/ngén}}ll co trgié7n vong kém tich cuc
Ban Ty suit lgi nhudn ky vong nhé hon -15%
Hodc cong ty/nganh cé trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han d4u tu: 6 dén 18 thang
Xép loai Pinh nghia
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index 1é6m hon 5%
Vwot troi U N .
; ; Hodc trién vong nganh tich cuc
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung 1ap
Ty sudt lgi nhudn trung binh nganh so véi VN-Index nho hon -5%
Hodc trién vong nganh kém tich cuc

KHUYEN CAO

Cac nhan dinh trong bao cdo nay phan 4nh quan diém riéng ctia chuyén vién phan tich chiu trach nhiém
chuin bi b4o c4o ndy vé ma chitng khodn hoic td chirc phat hanh. Nha d4u tw nén xem bo cido nay nhw mot
ngudn tham khao va khéng nén xem bio cdo nay 1a ndi dung tw vin diu tw chitng khoan khi dwa ra quyét
dinh d4u tw va Nha d4u tw phai chiu toan bd trach nhiém déi véi quyét dinh dau tw ctia chinh minh. Cong ty
c6 phan chirng khoan Guotai Junan Viét Nam khong chiu trdch nhiém ddi v&i toan bd hay bit ky thiét hai
nao, hay sy kién bi coi la thiét hai nao la hé qua phat sinh tir hodc lién quan téi viéc str dung toan bd hoac
tirng phan thong tin hay y kién nao dwoc dé cip trong ban bdo cao nay.

Kém hiéu qua

Chuyén vién phan tich chiu trach nhiém chuin bi bdo c4do nay nhan dwgc thi lao dwa trén cac yéu t6 khac
nhau, bao gdm chit lwong va d6 chinh xac cia nghién ciru, phan héi cia khach hang, yéu té canh tranh va
doanh thu ctia cdng ty. Cong ty c6 phan chirng khoin Guotai Junan Viét Nam va can bd, T6ng gidm d6c, nhan
vién c6 thé c6 mdt mdi lién hé dén bat ky chirng khoan nao dwoc dé cip trong bao cdo nay (hodc trong bat
ky khoan dau tw nao cé lién quan).

Chuyén vién phan tich chiu trach nhiém chuin bi bdo c4o nay nd lwc dé chuin bi bo c4o trén co s& thong
tin dwoc cho 1a dang tin ciy tai thoi di€ém cong bd. Cong ty c6 phan chirng khodn Guotai Junan Viét Nam
khong tuyén bé hay cam doan, bdo ddm vé tinh day da va chinh xac cia théng tin dé. Cac quan diém va wéc
tinh trong bdo cdo nay chi thé hién quan diém cta chuyén vién phin tich chiu trach nhiém chuin bi bo céo
tai thoi diém cong bd va khong dwoc hiéu 1a quan diém ctia Cong ty c6 phan chitng khoin Guotai Junan Viét
Nam va c6 thé thay d6i ma khéng cin bao trudc.

Bao cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip théng tin cho cdc Nha dau tw bao gobm nha
dAu tw to chirc va nha d4u tw cd nhin cta Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo luit
phdap va quy dinh c6 lién quan rd rang tai qudc gia noi bao cdo nay dwgc phan phdi va khong nham dwa ra
b4t ky dé nghi hay hwéng dan mua, ban hay ndm gitt chirng khoén cu thé nao & bat ky quéc gia ndo. Cac
quan diém va khuyén cdo dwoc trinh bay trong ban bio cdo nay khong tinh dén sy khac biét vé muc tiéu,
nhu cu, chién lwgc va hoan canh cu thé cta tirng Nha d4u tw. Nha d4u tw hiéu rang c6 thé c6 cac xung dot
loi ich &nh hwéng dén tinh khach quan cta ban bao céo nay.

Noi dung ctia bdo cdo nay, bao gom nhwng khéng gi¢i han ndi dung khuyén cdo khong phaila can cir & Nha
d4u tw hay mot bén thi ba yéu cau Cong ty c6 phan chirng khodn Guotai Junan Viét Nam va/hoidc chuyén
vién chiu trach nhiém chufn bi bdo cdo nay thwc hién bat ky nghia vu nao véi Nha dau tw hay mot bén thi
ba lién quan dén quyét dinh dau tw cia Nha dau tw va/hodc ndi dung cta bdo cdo nay.

Ban bao cdo nay khéng dwoc sao chép, xuit ban hodc phin phéi lai boi bit ky d6i twong nao cho bit ky muc
dich ndo ma khdng c6 sw cho phép bing vin ban cta dai dién c6 thdm quyén cta Cong ty c6 phan chitng
khoan Guotai Junan Viét Nam. Vui 1ong d4n nguén khi trich dan.
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