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BAO CAO CHIEN LUQ'C TUAN
27/11/2023 DEN 01/12/2023

CHIEN LU'Q'C THI TRUONG TUAN THEO QUAN PIEM
KY THUAT

Phan tich nén Nhat trén dé6 thi gio cho thay trong cac
phién giao dich gan diy VN-Index dwogc giao dich nhiéu
trong khoang 1104-1118, va nhan dugc sy hd trg néu
gidm xudng gan 1075-1080. Trong tuin giao dich sip tdi,
chung t6i nhan dinh thi trweong c6 thé kiém tra moét 1an
nita viing gid 1104-1118. Nha dau tw ngan han c6 thé
xem xét gidi ngdn mot phan khi VN-Index & vung 109x va
chétloi & ving 1110-1118. Tuy vay, nha dau tw ngan han
can lwu y rui ro trén thi tredng van dang rat cao va nén
cat 16 khi VN-Index gidm dwdi 1075.

THI TRUONG QUOC TE

Chi s kinh té gan diy da c6 mot s6 diu hiéu tich cwe nhw
lam phét toan ciu dan gidm, 13i suit ctia Fed van gilt 6n
dinh, dAn dén ky vong rang Cuc Du trit Lién bang My
(Fed) da c6 thé chdm dirt viéc tang 13i suat va bat dau cat
gidm 1ai sudt sém hon trong ndm 2024 . Qua dé tao dong
lwc cho thi tredmg chirng khodn toan ciu khép lai tuin
tang th 4 lién ti€p & nhiéu thi trwong 16n, noi tiép xu
hwéng di 1én manh mé trong thang 11.

Bén canh d6, viéc loi sut trai phiéu kho bac My gidm va
sw suy yéu cua dong doé la da gidi tod bot ap luc giam
diém doi vai thi treong cd phiéu.

THI TRUONG TRONG NU'O'C

Tuy di ngwoc lai v&i thi treong quoc té véi tuan giam
diém th hai lién ti€p song thanh khoan thi trwong van
dao dong quanh mic 20000 ty dong khi cac lwc can &
thang 10 dang tré thanh nhan t& hé tro thi treong nhu:
dong tién dwoc bom tré lai thi treong khi tin phiéu dao
han, ty gia giam. Ngoai ra, ky vong xuit khiu tiép tuc ting
trwedng trong cac thang cudi ndm dén tir nhu ciu ting cao
mua l& hoi va lwong hang ton kho tai My da tao day trong
quy 3.
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NHAN PINH CHIEN LU'Q'C

CHIEN LU'Q'C THI TRUONG TUAN THEO QUAN PIEM KY THUAT
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Phan tich nén Nhit trén d6 thi VN-Index tuan, c6 thé thiy da 3 tuan giao dich VN-Index
chwa thé vuot va gitt dwgre méc 1120. Nhin chung strc mua con yéu va ap lwc ban cho thiy
tAm ly thi trweong dang tiéu cuwc. CAy nén clia tudn gan nhit c6 dang doji cho thdy bat dau
c6 su hd tro tir dong tién bit ddy, tuy nhién xu huéng van chwa rd rang. Mdc 1120 duoc
ching t6i nhan dinh dang 1a khang cu tuan ddi véi VN-Index. Viing 104x c6 thé 1a viing hd
tro xa cho VN-Index luc nay.

Published on TradingView.com, November 24, 2023 15:22:59 +07
VNINDEX, 1D 0:1090.72 H:1095.61 L:1073.31 €:1095.61

VNINDEX, 1D, HOSE

116000

olume (60)
F - —— 1150.00
——— 1140.00

!I!H"

"Lt Flh”l =

. 1090.00
1080.00
I

1070.00

1060.00

i
1040.00

F 1030.00

1020.00

17 TradingView

Phan tich nén Nhat trén d6 thi ngay, c6 thé thiy tim ly ban van 4p dao trong tuin vira roi,
dac biét thiy ro phién giao dich ngay 23 thang 11 khi VN-Index gidm manh trong phién
ATC. Tuy nhién, giao dich phién 24/11 cho thdy dong tién bt day da xuit hién quanh
vung 1075-1080. Viing 1075-1080 dang la ving hé tro ngin han cho thi trudng. Phién
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24/11 két thic véi VN-Index & moc 1095.61 diém va trén do thi hinh thanh ciy nén hinh
btia xanh. Tuy nhién chwa thé néi day la tin hiéu tich cwc khi chung t6i nhin dinh VN-
Index van dang gap khang cw 112x.
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Phén tich nén Nhéat trén d6 thi gio cho thay trong cac phién giao dich gan diy VN-Index
duwoc giao dich nhiéu trong khodng 1104-1118, va nhan dwoc sw hd tro néu gidm xuéng
gan 1075-1080. Trong tuin giao dich sap t&i, chiing téi nhan dinh thi trwdong c6 thé kiém
tra mot 1an nita viing gia 1104-1118. Nha dau tw ngdn han c6 thé xem xét gidi ngdn mot
phan khi VN-Index & viing 109x va chét 1o & ving 1100-1118. Tuy vay, nha dau tw ngan
han can Iwu y ri ro trén thi trrong van dang rat cao va nén cat 16 khi VN-Index gidm dwdi
1075.
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THI TRUONG QUOC TE

Trong bo6i canh nén kinh té toan cau gap phai khé khan chung va gdp nhiéu thach thirc
cung v&i lwc ciu thdp din dén sw chitng lai vé ting truwdng kinh té€ cia Viét Nam. Tuy
nhién, chi sé kinh té gin diy da c6 mot s6 dau hiéu tich cwc nhw lam phéat toan ciu dan
giam, 13i suit cla Fed van gitr 6n dinh. Cu thé, tai thi treong My chi s6 gia tiéu dung CPI
thang 10 di ngang so v&i thang truedc dé va gidm tir 9,1% vao thang 6 nam 2022 xudng
con 3,2% vao thang 10 nim 2023. Lam phat trong Khu vuc Tién té Chung chau Au
(Eurozone) da giam xu6ng dwéi 3%, mirc thap nhit trong hon 2 nam. Bén canh dé, viéc
loi suét trai phiéu kho bac My gidm va suw suy yéu cia dong dé la da giai toa bét ap luc
gidm diém doi vai thi treong cd phiéu.

V&i nhirng thong tin trén, cdc nha dau tw ky vong rang Cuc Dy trit Lién bang My (Fed) da
c6 thé chdm dit viéc ting 13i sudt va bat dau cat gidm 1ai sudt sém hon trong nam 2024
(ky vong 28% kha nang FED giam l4i suat vao ky hop 3/2024). Qua dé tao dong luc cho
xu hwdng tiang diém trong tuin tang thir 4 lién ti€p & nhiéu thi trwong 1én, noi ti€p xu
hwéng di 1én manh mé trong thang 11.

Trong tuan tdi, thi treong thé gi¢i don nhin mot s6 sw kién tai chinh quan trong nhw chi
s6 niém tin nguwoi tiéu dung (28/11), chi s6 gia chi tiéu tiéu dung ca nhan (PCE) thang 10
cia My - du kién cong bd vao ngay 30/11 va dir liéu lam phat va 1ai suit ciia khu vuc EU
(30/11),...

Theo két qua mdt cudc tham do cia Reuters, chi s6 PCE dwoc dw doan di ngang so véi
thang trwdc, chi s6 niém tin ngwoi tiéu dung dwoc dw doan gidm thang thir 3 lién tiép déu
nham cling c6 ky vong clia nha diu tw rang nén kinh t€ My dan ngudi lanh va cho thiy sw
twong do6i 6n dinh c6 thé giip Cuc D trir Lién bang két thuc chién dich ting ldi suit. Viéc
13i sudt khéng con ting manh ciing nhw ap lwc trao déi gitra cac loai tién té gidm di la diéu
thuén loi d€ hd tro dong von qudc té quay tré lai cAc thi tredrng méi ndi nhw Viét Nam.

THI TRUONG VIET NAM

Di ngwoc voi thi treong chirng khodn qudc té, hai chi s6 thi trwdong tiép tuc giam diém
trong tuan 20-24/11/2023. Cu thé, VN-Index gidam 0.51% so v&i cudi tudn trwde, vé mirc
1,095.61 diém. Con véi HNX-Index giam 0.19%, két thic tudn véi 226.1 diém.

Mic du dang c6 phan “hut hoi” trong nhip ting ké tir dau thang 11 so v&i chirng khoan
thé gi¢i vé chi s6 nhung dong tién nodi van & lai thi treong va duy tri trén nguwdng 20.000
ty dong & tuan thit 3 lién tiép khi cac lwc cAn & thang 10 dang tré thanh nhan té ho tro thi
trweong nhuw: dong tién dwoc bom tré lai thi treedng khi tin phiéu ddo han, ty gia giam. Viéc
loi sudt trai phiéu kho bac My gidm va su suy yéu ctia dong do la, ... sé tiép tuc la nhin t6
hé tro tAm ly cho thi truedng trong nwde. Ngoai ra, s6 liéu théng ké tir FiinPro cho thiy
lwgng hang ton kho tai thi treong xuat khiu 1én cta Viét Nam la My da tao day trong quy
3, dem lai ky vong mang xuit khiu sé tiép tuc tang trwedng tw nhién véi nhu ciu tiéu dung
cho mua 1& hoi cudi nam.
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Pong gop thanh khoan trong tuian
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Ma Thay déi 1w Gid tri (ty déng) Ma Thay doéi 1w Gid tri (ty
doéng)
VND 3.40% 7256.22 VPB 0.26% 1638.87
VIX 3.75% 7204.52 HPG 2.13% 1099.95
SSI 3.56% 7075.93 EIB 1.63% 1002.53
NVL 3.53% 6997.04 SHB 0.00% 997.38
DIG 1.01% 6774.02 STB 0.35% 988.63
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KHOI NGOAI

Khéi ngoai ban rong -902.9 ty déng trén san HOSE, mua rong 4.68 ty dong trén san HNX
trong tuan qua.

Top khdi ngoai mua rong Top khdi ngoai ban rong
Ma Thay déi 1w Gid tri (ty dong) Ma Thay déi 1w Gid tri (ty dong)
DGC 2.36% 175.53 VPB -0.52% 734.74
SSI 1.59% 171.53 VHM 0.39% 328.55
VND 5.19% 165.60 VNM -2.43% 237.63
STB -3.58% 133.58 VRE -0.88% 226.06
FUEVFVND -2.29% 118.14 FUESSVFL -2.25% 203.90

Hoat dong Khéi ngoai trong tuian
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LICH SU’ KIEN TUAN TO'1
THE GIOT
NGAY THU'C < TIEN A ~ SO LIEU SO LIEU KY
P QUOC GIA A NOI DUNG SU’ KIEN z S A
HIEN TE : : ; DU BAO TRU'OC
28/11/2023 My USD Chi s6 niém tin ngudi tidu ding - 102.6
29/11/2023 My USD GDP so b6 theo quy - 4.9%
Anh GBP Phéat biéu ctia Thong déc BOE Bailey
30/11/2023 Trung Quéc CNY  Chis6 quan ly thu mua san xuit (PMI) 49.5
My USD Chi s6 gia tiéu dung ca nhan 16i (PCE) 0.3%
theo thang
My USD Bdo cédo so d.(Arn xin tI;(.)' cap that
nghiép lan dau
01/12/2023 My UsD Phat biéu cta chu tich FED Powell
DOANH NGHIEP
MA _; A " .o NGAY GD NGAY
SAN NOI DUNG SU KIEN TY LE A
CK : : ; : KHQ THUC HIEN
BVH HOSE  Tracé tirc nim 2022 bing tién, 954 dong/CP 9.54% 27/11/2023  28/12/2023
GND UPCoM  1racoticdot1/2023 bang tién, 1,000 10% 27/11/2023  14/12/2023
dong/CP
VCW  UPCoM Tra 6 tirc dot 2/2022 bang tién, 500 5% 27/11/2023  20/12/2023
dong/CP
VCW UPCoM  Tré c6 tirc nim 2023 biing tién, 500 dong/CP 5% 27/11/2023  20/12/2023
NO1  HOSE  Trac8 tiec nam 2022 bing tién, 500 ddng/CP 5% 27/11/2023 20/12/2023
Thuc hién quyén mua cd phiéu phat hanh
HHV  HOSE thém, ty 1 4:1, gi4 10,000 dong/CP 28/11/2023
BCM  HOSE  Tra cd tirc ndm 2022 bang tién, 800 dong/CP 8% 28/11/2023 29/11/2023
GHC UPCoM 'racotircdot2/2023 bing tién, 1,000 10% 28/11/2023  12/12/2023
dong/CP
Tra c8 tirc ndm 2022 bing tién, 1,060 0
TA9 HNX dong/CP 10.6% 28/11/2023 12/12/2023
PTO UPCoM Trécd tic nim 2022 bing tién, 600 dong/CP 6% 28/11/2023  08/12/2023
Tré c8 trc ndm 2021 bang c6 phiéuy, ty 1& 0
BID HOSE 100:12.69 12.69% 28/11/2023
Tra c8 tirc dot 3/2023 bing tién, 1,800 0
SEB  HNX dong/CP 18% 29/11/2023  12/12/2023
PMW UPCoM  |ractircdot1/2023 bang tién, 1,200 12% 20/11/2023  20/12/2023
dong/CP
c47 HOSE Tra c6 tlrc nam ZOfSI?ang co phiéuy, ty 1é 10% 20/11/2023
MPY UPCoM Tra cd tirc ndm 2022 bang tién, 600 dong/CP 6% 29/11/2023 25/12/2023
SZG  UPCoM Trd ¢6 tirc ot 1/2023 bang tién, 400 11.7415%  29/11/2023  25/12/2023
dong/CP
Tra cb tirc nam 2020 bang c6 phiéuy, ty 1& 0
CTG HOSE 100:11.741% 15% 30/11/2023
Tra c6 tirc nim 2023 bing tién, 1,500 0
PPH UPCoM d5ng/CP 15% 30/11/2023  11/12/2023
Tra c6 tirc dot 1/2023 bing tién, 700 0
ACG  HOSE dong/CP 7% 01/12/2023  21/12/2023
KTC UPCoM Tra c tirc ndm 2022 bing tign, 200 ddng/CP 2% 01/12/2023  26/12/2023
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XEP HANG CO PHIEU

Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Mua Ty suat lgi nhudn ky vong>= 15%
Hodc cong ty/nganh cé trién vong tich cuc
Tich luy Ty suat lgi nhudn ky vong tir 5% dén 15%
Hodc cong ty/nganh cé trién vong tich cuc
Trung lap Ty suat lgi nhudn ky vong tlr -5% dén 5%
: Hodc cong ty/nganh cé trién vong trung 1ap
o, Ty sudt lgi nhudn ky vong tir -15% to -5%
Gidm ty trong H}(I)éc cong ty/ngén}}ll co trgié7n vong kém tich cuc
Ban Ty suit lgi nhuin ky vong nhé hon -15%
Hodc cong ty/nganh cé trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han d4u tu: 6 dén 18 thang
Xép loai Pinh nghia
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index 1é6m hon 5%
Vwot troi U N .
; ; Hodc trién vong nganh tich cuc
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung 1ap
Ty sudt lgi nhudn trung binh nganh so véi VN-Index nho hon -5%
Hodc trién vong nganh kém tich cuc

KHUYEN CAO

Cac nhan dinh trong bao cdo nay phan 4nh quan diém riéng ctia chuyén vién phan tich chiu trach nhiém
chuin bi b4o c4o ndy vé ma chitng khodn hoic td chirc phat hanh. Nha d4u tw nén xem bo cido nay nhw mot
ngudn tham khao va khéng nén xem bio cdo nay 1a ndi dung tw vin diu tw chitng khoan khi dwa ra quyét
dinh d4u tw va Nha d4u tw phai chiu toan bd trach nhiém déi véi quyét dinh dau tw ctia chinh minh. Cong ty
c6 phan chirng khoan Guotai Junan Viét Nam khong chiu trdch nhiém ddi v&i toan bd hay bit ky thiét hai
nao, hay sy kién bi coi la thiét hai nao la hé qua phat sinh tir hodc lién quan téi viéc str dung toan bd hoac
tirng phan thong tin hay y kién nao dwoc dé cip trong ban bdo cao nay.

Kém hiéu qua

Chuyén vién phan tich chiu trach nhiém chuin bi bdo c4do nay nhan dwgc thi lao dwa trén cac yéu t6 khac
nhau, bao gdm chit lwong va d6 chinh xac cia nghién ciru, phan héi cia khach hang, yéu té canh tranh va
doanh thu ctia cdng ty. Cong ty c6 phan chirng khoin Guotai Junan Viét Nam va can bd, T6ng gidm d6c, nhan
vién c6 thé c6 mdt mdi lién hé dén bat ky chirng khoan nao dwoc dé cip trong bao cdo nay (hodc trong bat
ky khoan dau tw nao cé lién quan).

Chuyén vién phan tich chiu trach nhiém chuin bi bdo c4o nay nd lwc dé chuin bi bo c4o trén co s& thong
tin dwoc cho 1a dang tin ciy tai thoi di€ém cong bd. Cong ty c6 phan chirng khodn Guotai Junan Viét Nam
khong tuyén bé hay cam doan, bdo ddm vé tinh day da va chinh xac cia théng tin dé. Cac quan diém va wéc
tinh trong bdo cdo nay chi thé hién quan diém cta chuyén vién phin tich chiu trach nhiém chuin bi bo céo
tai thoi diém cong bd va khong dwoc hiéu 1a quan diém ctia Cong ty c6 phan chitng khoin Guotai Junan Viét
Nam va c6 thé thay d6i ma khéng cin bao trudc.

Bao cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip théng tin cho cdc Nha dau tw bao gobm nha
dAu tw to chirc va nha d4u tw cd nhin cta Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo luit
phdap va quy dinh c6 lién quan rd rang tai qudc gia noi bao cdo nay dwgc phan phdi va khong nham dwa ra
b4t ky dé nghi hay hwéng dan mua, ban hay ndm gitt chirng khoén cu thé nao & bat ky quéc gia ndo. Cac
quan diém va khuyén cdo dwoc trinh bay trong ban bio cdo nay khong tinh dén sy khac biét vé muc tiéu,
nhu cu, chién lwgc va hoan canh cu thé cta tirng Nha d4u tw. Nha d4u tw hiéu rang c6 thé c6 cac xung dot
loi ich &nh hwéng dén tinh khach quan cta ban bao céo nay.

Noi dung ctia bdo cdo nay, bao gom nhwng khéng gi¢i han ndi dung khuyén cdo khong phaila can cir & Nha
d4u tw hay mot bén thi ba yéu cau Cong ty c6 phan chirng khodn Guotai Junan Viét Nam va/hoidc chuyén
vién chiu trach nhiém chufn bi bdo cdo nay thwc hién bat ky nghia vu nao véi Nha dau tw hay mot bén thi
ba lién quan dén quyét dinh dau tw cia Nha dau tw va/hodc ndi dung cta bdo cdo nay.

Ban bao cdo nay khéng dwoc sao chép, xuit ban hodc phin phéi lai boi bit ky d6i twong nao cho bit ky muc
dich ndo ma khdng c6 sw cho phép bing vin ban cta dai dién c6 thdm quyén cta Cong ty c6 phan chitng
khoan Guotai Junan Viét Nam. Vui 1ong d4n nguén khi trich dan.
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