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DANH MUC KHUYEN NGHI GTJA (VIET NAM) THANG 04/2023

Danh muc khuyén nghi GTJA (Viét Nam) thdng 04/2023 dwoc cdp nhdt so véi thdng 03/2023, trong dé Danh muc ndm
giit dwoc thém méi khuyén nghi véi md c6 phiéu CTR, Danh muc giao dich dworc rit bét khuyén nghi véi md cd phiéu NKG
do nhitng lo ngai méi nhdt vé rii ro déi véi ¢d phiéu nay, va thém méi khuyén nghi véi ma c6 phiéu HPG.

s 9 n2 Pinh gia
Ma_ o Nganh nghé Vung gia Gia muc tiéu Loi nhuin ki vong
phiéu mua P/E P/B
STB Ngan hang 25,000 9.3 1.2 40,000 60.0%
DANH ACB Ngan hang 24,000 5.9 1.4 29,500 22.9%
II:%JI\(/:[ VEA May cong nghiép 37,500 7.4 2.2 42,000 12.0%
GIT DMC Dwgc phdm 43,000 7.6 1.1 49,000 14.0%
CTR Xay 13p 58,000 15.7 43 75,000 29.3%
DANH PVD DAu md 20,000 - 0.8 23,400 17.0%
g;gg HPG Thép 20,500 14.2 1.3 25,000 21.9%
DICH HCM Chitrng khodn 23,500 13.1 1.4 27,500 17.0%
Ma co g . ar
. Piém nhan Rui ro
phiéu
STB Ngan héflg dalng & cudi hanh t.rinh tai co ciu, mé ra ky vong Chiu lyc bén tir ETFs
KQKD bttt pha trong twong lai.
Mo hinh kinh doanh &n dinh, chit lwong tai sn an toan, Tam ly thi treong dang kha tiéu cuc
ACB dwoc danh gia cao trong bdi canh lo ngai vé chat lwong tai v&i cdc ngan hang thwong mai ¢8 phan
san nganh ngan hang. Phi hgp dé nam gitr. noéi chung
DANH Doanh thu 8n dinh tir cic cong ty lién doanh lién két Toyota Thi trwong 6 t6 - xe may sut giam
MUC VEA va Honda cho phép VEA duy tri lwgng tién 16m (40%-45% manh hon nira so véi mirc gidm 2
NI-V’\'M téng tai san), tir d6 c6 chinh sach c6 tirc tire 6n dinh va hip thang dau ndm do chi tiéu tiép tuc that
GIT dan (lgi sudt trén 10% & viing gid mua). chat.
La lwa ch hong thu tét (d3c diém cu anh D v
? wa C onp O,Itlg uto ,( ac lim Cli,a I}garl u'(_)fc)“O' Thanh khoan th4p nén can tinh toian
DMC vung gid mua véi P/E khodng 10 lan, co tiec tién mat déu uv M6 vio 1énh ohit ho
2.500d/cp w - Pt hep
Doanh nghiép c6 lgi thé canh tranh trong linh vwc xay dun
CTR vién th(“n;g I.(§)v0n .hu'éfn io'i 16m tir qua tfinh hé.t trié’r}ll m:ang L6 trinh ddu gid bang tan cho 4G va 5G
t & RIveng wong e d P "8 bi kéo dai hon du kién
Hwdng loi tir xu hwéng hoi phuc s3 it dau khi thé gidi, ,
:rmlg Q,} Er.xu7 u_m{g 0,1 phue san Xu? a ,1 © g:m Thwong chiu bién dong tiéu cuc trong
PVD bat dau c6 1ai tré lai tir thang 1/2023, ky vong c6 chuyén . N
. - L x ngan han ttr dién bién gia dau.
DANH bién lén sau nhiéu nam l6
MUC Doanh nghiép s6 1 cia nganh thép Viét Nam. Ki vong Trung Suy thodi kinh t& toan ciu lam gidm
GIAO HPG Qudc mo clra sé sé dwa nhu ciu thép xdy dung phuc héivatir  anh hwdng cla viéc mé cra & Trung
DICH doé gia thép co ky vong tang tré lai. Qudc
: C& phiéu chirng khoan véi dic diém Beta cao 1a lwa chon phut , o . i
o aw . _, ) . e . Xu hwéng thi tredng ngan han xac
HCM hop khi nha dau tw ky vong sé c6 xu hwéng tang diém ngan

han.

nhan diéu chinh
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FACTSET DU’ LIEU THI TRUONG NGAY HOM TRU'O'C

BIEN DPONG NGAY
. L. ~ _~ Soma i
P sw o~ Yl i Khoi lwrg'ng GD Gia tri GD S0 ma N 0 ma
Chi sé biém so Bién dong biém (triéu CP) (ty dong) ting klé%rilg gidm
VN - Index 1,064.64 0.49% 5.20 639.93 11,829.5 198 71 184
Vn30 - Index 1,073.68 0.60% 6.44 201.09 5,058.6 15 6 9
Vn - Mid 1,306.25 0.72% 9.37 291.69 5,172.3 29 13 28
VN - Small 1,123.11 0.43% 4.79 119.01 1,432.2 89 29 103
HNX - Index 207.50 0.75% 1.55 78.32 1,108.8 82 85 170
Upcom - Index 76.76 0.36% 0.27 32.90 279.7 161 104 145
THANH KHOAN NGAY
San Gia tri giao dich Thay déi so v&i phién Khdi lwgng giao dich Thay déi so v&i
(ty dong) trwéc (triéu CP) phién trwérc
HSX 11,829.50 7.12% 639.93 0.94%
HNX 1,108.80 11.70% 78.32 12.42%
CO PHIEU NOI BAT TRONG NGAY
Top 10 ma anh hwéng téiindex
2.50 VHM, 2.15
2.00
1.50 VIC, 1.24
GVR, 0.80
1.00 TCB, 0.57
0.50 HDB, 0.35 ‘ i
0.00 .
-0.50 VNM, -0.31 VRE, -0.20| GAS, -0.19
MSN, -0.56
-1.00
-1.50
500 |VCB, -154
Top KLGD Top GTGD Dotbién khéilweng LoPtangdiémvei  Top giam diém voi
(triéu c6 phiéu) (ty dong) (%KL/KL10 phién) thanh khoan cao thanh khoan cao
j (>10ty) (>10ty)
SSI 31.98 SSI 680.9 SZC 331% NLG 7.0% NKG -1.9%
VND 29.05 STB 584.6 KBC 276% KBC 6.8% DGW -1.9%
HSG 25.69 HPG 492.2 GVR 273% GVR 5.4% MSN -1.8%
HPG 23.77 VPB 488.6 HCM 205% DIG 4.7% VCB -1.4%
VPB 23.14 VND 447.7 NLG 198% FTS 4.5% VRE -1.2%
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NHOM NGANH

Thanh khoan nganh trong ngay

Xay dwng va Vat
liéu
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Bién dong cac nh6m nganh trong ngay

CAP NHAT THI TRUO'NG HANG NGAY
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GIAO DICH KHOI NGOAI
Top CP Gia tri mua rong Top CPban rong Gia tri ban rong
mua rong (ty dong) (ty dong)
HPG 90.85 STB 103.85
VHM 72.43 VND 49.80
VIC 59.89 SSI 36.78
HSG 42.75 VRE 36.22
VPB 42.53 MSN 27.95
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XEP HANG CO PHIEU

Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Mua Ty suat lgi nhudn ky vong>= 15%
Hodc cong ty/nganh cé trién vong tich cuc
Tich luy Ty suat lgi nhudn ky vong tir 5% dén 15%
Hodc cong ty/nganh cé trién vong tich cuc
Trung lap Ty suat lgi nhudn ky vong tlr -5% dén 5%
: Hodc cong ty/nganh cé trién vong trung 1ap
o, Ty sudt lgi nhudn ky vong tir -15% to -5%
Gidm ty trong H}(I)éc cong ty/ngén}}ll co tfié’n vong kém tich cuc
Ban Ty suit lgi nhuin ky vong nhé hon -15%
Hodc cong ty/nganh cé trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han d4u tu: 6 dén 18 thang
Xép loai Pinh nghia
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index 1é6m hon 5%
Vwot troi U N .
; ; Hodc trién vong nganh tich cuc
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung 1ap
Ty sudt lgi nhudn trung binh nganh so véi VN-Index nho hon -5%
Hodc trién vong nganh kém tich cuc

KHUYEN CAO

Cac nhan dinh trong bao cdo nay phan 4nh quan diém riéng ctia chuyén vién phan tich chiu trach nhiém
chuin bi b4o c4o ndy vé ma chitng khodn hoic td chirc phat hanh. Nha d4u tw nén xem bo cido nay nhw mot
ngudn tham khao va khéng nén xem bio cdo nay 1a ndi dung tw vin diu tw chitrng khoan khi dwa ra quyét
dinh d4u tw va Nha d4u tw phai chiu toan bd trach nhiém déi véi quyét dinh dau tw ctia chinh minh. Cong ty
c6 phan chirng khoan Guotai Junan Viét Nam khong chiu trdch nhiém ddi v&i toan bd hay bit ky thiét hai
nao, hay sy kién bi coi la thiét hai nao la hé qua phat sinh tir hodc lién quan téi viéc str dung toan bd hoac
tirng phan thong tin hay y kién nao dwoc dé cip trong ban bdo cao nay.

Kém hiéu qua

Chuyén vién phan tich chiu trach nhiém chuin bi bdo c4do nay nhan dwgc thi lao dwa trén cac yéu t6 khac
nhau, bao gdm chit lwong va d6 chinh xac cia nghién ciru, phan héi cia khach hang, yéu té canh tranh va
doanh thu ctia cdng ty. Cong ty c6 phan chirng khoin Guotai Junan Viét Nam va can bd, T6ng gidm d6c, nhan
vién c6 thé c6 mdt mdi lién hé dén bat ky chirng khoan nao dwoc dé cip trong bao cdo nay (hodc trong bat
ky khoan dau tw nao cé lién quan).

Chuyén vién phan tich chiu trach nhiém chuin bi bdo c4o nay nd lwc dé chuin bi bo c4o trén co s& thong
tin dwoc cho 1a dang tin ciy tai thoi di€ém cong bd. Cong ty c6 phan chirng khodn Guotai Junan Viét Nam
khong tuyén bé hay cam doan, bdo ddm vé tinh day da va chinh xac cia théng tin dé. Cac quan diém va wéc
tinh trong bdo cdo nay chi thé hién quan diém cta chuyén vién phén tich chiu trach nhiém chuin bi bo céo
tai thoi diém cong bd va khong dwoc hiéu 1a quan diém ctia Cong ty c6 phan chitng khoin Guotai Junan Viét
Nam va c6 thé thay d6i ma khéng cin bao trudc.

Bao cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip théng tin cho cdc Nha dau tw bao gobm nha
dAu tw to chirc va nha d4u tw cd nhin cta Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo luit
phdap va quy dinh c6 lién quan rd rang tai qudc gia noi bao cdo nay dwgc phan phdi va khong nham dwa ra
b4t ky dé nghi hay hwéng dan mua, ban hay ndm gitt chirng khoan cu thé nao & bat ky quéc gia nao. Cac
quan diém va khuyén cdo dwoc trinh bay trong ban bio cdo nay khong tinh dén sy khac biét vé muc tiéu,
nhu cu, chién lwgc va hoan canh cu thé cta tirng Nha d4u tw. Nha d4u tw hiéu rang c6 thé c6 cac xung dot
loi ich &nh hwéng dén tinh khach quan cta ban bao céo nay.

Noi dung ctia bdo cdo nay, bao gom nhwng khéng gi¢i han ndi dung khuyén cdo khong phaila can cir & Nha
d4u tw hay mot bén thi ba yéu cau Cong ty c6 phan chirng khodn Guotai Junan Viét Nam va/hoidc chuyén
vién chiu trach nhiém chufn bi bdo cdo nay thwc hién bat ky nghia vu nao véi Nha dau tw hay mot bén thi
ba lién quan dén quyét dinh dau tw cia Nha dau tw va/hodc ndi dung cta bdo cdo nay.

Ban bao cdo nay khéng dwoc sao chép, xuit ban hodc phin phéi lai boi bit ky d6i twong nao cho bit ky muc
dich ndo ma khdng c6 sw cho phép bing vin ban cta dai dién c6 thdm quyén cta Cong ty c6 phan chitng
khoan Guotai Junan Viét Nam. Vui 1ong d4n nguén khi trich dan.
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GUOTAI JUNAN VIETNAM RESEARCH & INVESTMENT STRATEGY

P6 Trung Nguyén Vo6 Thé Vinh
Chief Investment strategy Head of Research
nguyendt@gtjas.com.vn vinhvt@gtjas.com.vn
(024) 35.730.073 - ext:702 (024) 35.730.073- ext:701

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

Dién thoai tw van: P9-10, Tang 1, Charmvit Tower Tang 3, S6 2 BIS, Cong Trwong

(024) 35.730.073 Dién thoai: Quéc T, P. 6, Q. 3, Tp.HCM
bién thoai dat Iénh: (024) 35.730.073 bién thoai:

(024) 35.779.999 Fax: (024) 35.730.088 (028) 38.239.966

Email: info@gtjas.com.vn Fax: (028) 38.239.696
Website: www.gtjai.com.vn
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