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Sy A0 S RIE I 5375 T 3 XA B 25028 7 X R TR0, AT Sz SR IBid Bie P AE 2023 R P2 K R]
RETE, X AR IR B R B A L . S oKk, X —FAFLEIRATX SEIA# Fed AOINE TR
AT HERRAIE, HETREE “pivot”  (F) .
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ERBRIEHF (B — BIUE
Frit 42 % (Holding portfolio)

HBAFR: 6-18 A

R mEH #EFE  #HEH i B HEE F#TLE &EIE BEIE
RTG s S 3 k T wem mER BR =%
VHM  21/02/15 3 77,730 A 81,800 5.2% 90.9% -23.6%
NLG 21/08/23 1 35,830 e 34,100 -4.8% 34.8% -29.8%
MWG*  21/08/06 3 56,500 HE 60,650 7.3% 52.6% 66.8%
PNJ*  20/07/31 2 80,300 il 85,400 6.3% 8.1% 56.7%
SBT*  20/08/02 2 20,550 A 24,000 16.8% 53.1% -20.5%
QNS*  21/02/08 1 37,200 SEAN 54,000 45.2% 38.5% 4.8%

(%) REFERF B 1 e 35— KE WA B AR o KB T HITEZF G I B AR 145 - B E) et L3 KT

FEENETZHMIR R Z A 7 5

X548 (Trading portfolio) HifR: 3-6 1MH

fre o %H AR B4R H % A

= FIE/ T
VCB 2022/8/2 75,000 - 79,000 101,000 31.20% 19.6%
BID 2022/8/2 37,000 - 40,000 52,000 35.10% 22.5%
MBB 2022/8/2 21,667 - 22,917 30,000 34.60% -20.4%
VND 2022/8/2 19,800 - 21,000 28,500 39.70% -28.9%
VCI 2022/8/2 31,608 - 33,915 45,454 37.90% -15.0%
HPG 2022/8/2 22,000 -23,500 31,000 36.30% -6.4%
NKG 2022/8/2 18,000 - 19,500 25,500 36.00% -10.9%
PVD* 2022/8/8 17,000 - 18,600 22,700 27.50% 23.0%
LHG 2022/8/12 37,000 - 40,000 58,000 50.65% -42.3%
SNZ 2022/8/12 40,400 - 45,000 64,000 49.88% -49.6%
VCI 2022/8/12 35,385 -37,692 46,154 26.32% -23.8%
PVS 2022/8/23 26,800 - 29,000 37,000 32.62% -5.4%
PVC 2022/8/23 18,800 - 22,200 26,700 30.24% -22.9%
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&, A TRIATT IR T 56 [ 55 3 /1 M M el i i o, TG il A B ds v 9
B, R BT (W2 5F BT, TREKREE, KRNI i
PARTIR 4200, X IE R R E B % R G0 Fed BT RRETEZAKKI H K. &5 AEH
HIdA 2 R E A ERAT (SVB) HIMEIM] . XEMATHIZ - ERE ALY 16 fii. X%
[ B 2008 &l G L AR B R FARAT @I A XM 7 RBE S ERAMIET . AR
T E K BE VRS SVB FF. XX FFNE, Y2 NIANSEEE Fed 720002
Hom Rk, PGt Rl i ARG AN Z T, Ttz RVE R 675 T Al (i ek
A2 T X EEI TR, AN SR 7 H S I fif B A 2023 SRR B BT REME, X —AfL AT A
ERRBEH A . BHIRUE, X —F AT KB Fed RIIMETHRIA T EAIR
IR, HEWERZ “pivot” (EFE) .

1EF VNIndex [ 5575 HEl

X 1,000 - 1,030
1,150

FL71 1,230 - 1,250
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EPF:. RERAWRIT (SVB) HIEIM

SVB CUWE T fF4——SVB K% 7= ffii -
B2 AN AR AR — MURE AR R SR 1R P B - 93% (A7 PRI, sk
BATTEARG, % B ARG 2 ) B AR
IRR—M o Bi =2 6105, & 115 SRR B4 T4 A4 M5 5= (HQLA) &% H
[ fii (US Treasury Bonds) FHRAPHIHCHFFIES: (MBS) o MG ™ ik By
NPABIH, At (AFS) ——di—/Nilor, MfEa 2R (HTM) —— 5 K&

SN Fed B 2020 5 2022 SERIFT BN fe 3t 15 2ot A 38 i fih 531 s KU 5%
BNEAwD i, ALK, SVBTE 2022 ] HIAF 3L 2019 FIRIGK T4 3 4.

HTE RN AR, FEKER & RMAZLR, HERIRIT SVB B Haka Lik
KRB OER, R EAE S SRR 60 1, T B) SVB SRS M E R A T 2R
(CAR) . EHAHERMIE, SVB A7k Z RN IR AR AL R AR AR, izl &
Ffcas F (yield) AR RE (TR LN EIEZMN TR BEARRAD , Hiki B %=
NIM #AR/Ne AT BiE R0 2 2R 82 NIM K-, SVB A1 AN % 44 1 A0
(FFAEKIAGZR) LARmILEi% (reaching for yield) o HAASRUL, MATHREG R G LLg
A A R B AFS HRIENIE AL HTM A 655, RIS IR L0k b 25 RS PR A5 7
KA B S A E A R AL SVB T B RRIRR MR, 245 W BRAEAS 2 A7 O RIS, 1X
S5 WA AN i R A R B AR R 22 o o (LR 30 XU o T ARAT I P ML XU, DRI AN T A 5 XU
A AR BEA

R ARAT B4 FH USRI R 22 RS 6 1) 8, 5 — AN B A R R sl v U o AR T 8 7R P
T FFR SN M XU AR AL T B LR RN PR 5% LCR M {F 48 BT % NSFR, 57X
B LY A BORGAE — e R BB IREAT “EROT R 7K. {Hi T SVB fREHIKT 2500 143 7T
IR =K, RIS 20X S )y 1 2R R R 2495

JUAIHERK, SCHKGE Fed B 2022 ERDSK—EUARRIGEEINE . B S AR KA R4
SVB [ Bt M fivii Rk 7 A RJE R

FEBE (assets) Jyfi b, SVB MG (FEE MBS) ZEH| ALK R AN, S0
fERME TN 2. WOt SR B AFS T H IRUR B R R Lk, RN AFs, i
HTM 350 H T 8CA B ARISUE (2N e ) S 17 svB L, RIVIXFE, Ahd]
RFEARG E%bs L, BT FaREA, UMM SR EE R R
B 547505 Liabilities (LIRS R AR, B4 ARG IEH P H,

e B, SVB B HHEL R % Coutflow) , JRIAUIT:
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BT E R TR RATESRMRE TR MR R, SEFERRAT R
R HTAA4 (Money market funds) LAZEAZ 5 i (1 I8 i Al .

2 (ANEAED) RIS s Z A1 O XU 155 45 e XU T 3 25 4 98 AR A5 F
AMe,  BRIEEIME 2w A AR AT RE 2 R sh 1 v] DA NERAT

=

WA W EAR, AR H N (Venture capitalist) & U145 55 1961k 2 7] 87 2% A
SVB #2HUfF3K. )5, SVBIEREA, ATHaMEHE, MATHET KES AFS k4 a, If
AR EFARTH, FUIEAEABER SRR . A3, SVB B AR KIS IS L2
Silvergate {51 FA¥II i . X FRAT WAFTESRMAURI AR . B B4 S HUR MR IUAER, 2R
SN T AR X —P)#B1E SVB i /7 BEIN4H.0 HTM #5240 & IR BASR %, R iRia)
Vi) BRAFSEAETE, X ATRE S EURITIES), LR TMATSEAHIGK . ([EAMEENZ, TERITm—10
et (2022 ), SVB VA 2K HQLA AT &k N H Celi&inahtt, E3H A
ik, FATFHETERRZ, SVB &P T RN AR BARAT Y 5.
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Froc a4z B
1. X548 (Trading portfolio)
XL B IE5 R
\ 3 e PR FHARE
RE  BEE AKX BiRfr M Ambka R o S
0 EG FEE
CEO* 21/04/06 13,000 - 13,700 19,000 11,900 70,800 416.8% 76,500 458.4%
DIG* 21/04/08 25,667 - 26,522 40,211 23,186 97,000 265.7% 104,500 294.0%
BB AA AT
R mEA MK ARG eme mews  0r AR FEBE
BMC 11/10/21 25,200 - 27,200 45,200 21,100 1:3 1.1% 33,000 21.3%
TNG 24/08/21 22,833 -24,120 31,833 21,481 1:3 36.8% 38,950 61.5%
SLS 18/08/21 131,000 - 147,000 212,000 125,000 1:3 2.0% 172,730 17.5%
BWE* 16/07/21 35,000 - 36,000 45,000 32,900 1:3 58.3% 62,000 72.2%
LAS* 21/06/21 13,000 - 14,000 19,000 11,800 1:2.3 78.6% 27,800 98.6%
ABI* 17/06/21 45,614 - 49,123 65,789 42,982 1:2.7 26.2% 68,000 38.4%
VND* 09/06/21 14,600 - 15,600 21,000 13,500 1:2.5 105.1% 36,250 132.4%
DPG* 31/05/21 26,500 -27,929 42,571 24,000 1:4 199.0% 97,920 250.6%
GVR 28/05/21 26,300 - 29,500 48,400 23,900 1:3.5 25.1% 43,300 46.8%
BID 28/05/21 36,400 - 38,400 51,600 33,600 1:3 15.9% 49,950 30.1%
SSI* 20/05/21 21,000 -22,300 27,850 19,700 1:2 81.6% 52,130 133.8%
SGR 12/05/21 25,500 - 28,500 44,000 24,000 1:3.5 35.2% 43,550 61.3%
BSR* 11/05/21 14,900 - 16,100 22,000 13,600 1:2.3 100.6% 33,500 108.1%
SMC* 11/05/21 29,000 - 31,250 41,670 25,850 1:2 12.6% 45,740 46.4%
BCG* 12/04/21 13,200 - 13,600 17,533 12,333 1:3 98.5% 28,850 112.1%
GMD* 07/04/21 33,800 - 35,000 53,800 32,700 1:5 68.6% 62,200 77.7%
STB* 30/03/21 19,500 - 21,000 28,500 18,300 1:3 61.9% 36,700 74.8%
TTF* 29/03/21 6,900 - 7,500 13,000 6,200 1:4 93.3% 17,950 139.3%
VIC* 26/03/21 96,900-101,300 128,900 95,100 1:4.5 6.6% 129,690 28.0%
VCB 18/03/21 74,530 - 76,250 97,000 72,700 1:6 18.0% 96,000 25.9%
GEG* 08/03/21 15,610 - 16,650 24,245 14,580 1:4 47.1% 27,360 35.1%
FCN* 08/03/21 13,700 - 14,700 21,700 13,100 1:4.5 97.3% 37,000 151.7%
PVD* 05/03/21 23,500 - 25,500 40,000 21,900 1:4 41.6% 33,580 58.0%
TIG* 05/03/21 7,545 - 8,455 13,636 7,273 1:4.5 172.0% 28,800 240.6%
GAS* 17/02/21 80,000 - 83,500 117,000 73,700 1:3.5 44.9% 130,440 56.2%
CNG* 17/02/21 19,900 - 21,000 29,500 18,600 1:3.5 119.0% 49,100 133.8%
CCL* 17/02/21 8,930 -9,820 16,070 7,770 1:3 73.1% 18,570 89.1%
SAM* 17/02/21 10,730 - 11,590 21,555 9,770 1:5 81.2% 28,260 143.8%
LAF* 27/01/21 12,800 - 14,500 21,500 11,800 1:2.5 57.9% 27,000 86.2%
VSH* 25/01/21 18,000 - 19,700 30,000 16,900 1:3.5 132.0% 48,000 143.7%
MSR* 21/12/20 19,000 - 21,000 31,000 17,800 1:3 40.5% 34,300 63.3%
SFI* 09/12/20 29,200 - 31,000 46,500 27,700 1:5 153.2% 88,260 184.7%
PGV* 23/11/20 12,510 - 13,462 22,510 11,271 1:4 174.8% 42,290 85.6%
CKG* 19/11/20 8,230 - 8,650 11,300 7,890 1:3.5 283.8% 41,800 383.2%
DRI* 20/10/20 4,030 - 4,530 9,530 3,230 1:4 312.8% 20,780 358.7%
CEO* 06/04/21 13,000 - 13,700 19,000 11,900 1:3 508.0% 100,000 629.9%
DIG* 08/04/21 25,667 - 26,522 40,211 23,186 1:4 322.3% 125,200 372.1%
IDC* 28/05/21 36,000 - 38,500 56,000 33,000 1:3 55.1% 59,700 55.1%
SGP* 01/12/20 10,500 - 11,000 18,500 9,500 1:5 281.8% 42,000 281.8%
SMC* 30/10/20 11,200 -12,000 16,000 11,000 1:4 33.3% 25,500 112.5%
G36* 05/11/20 9,160 - 9,830 13,300 8,770 1:3 35.3% 14,700 49.5%
LSS* 17/11/20 7,100 - 7,500 12,000 6,400 1:4 60.0% 12,100 61.3%
POS* 18/11/20 11,500 - 12,000 19,000 9,950 1:2.5 50.8% 20,500 62.7%
SAC* 01/12/20 8,800 -9,500 14,700 8,300 1:4 54.7% 16,400 72.6%
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X5 BRI ILLR/ IR

3 _ B ek FidRE
o EEH AKX Bt ERM  BSH s 3
s # A tr BAE  BAMGC AEE
LDG 22/10/20 6,600 - 6,300 10,300 6,100 1:5 23.1% 8,370 23.1%
HAG 13/11/20 4,500 - 4,700 8,000 4,250 1:7 0.0% 6,450 37.2%
PXS 17/11/20 6,000 - 6,400 11,000 5,300 1:4 0.0% 9,000 40.6%
K BEE B IFTRRE
3 _ _ s B
I H AR BEff  IERH  ESHE  SH% “ 3
f 12 2 t B AlEE
VSH 09/11/20 20,500 - 21,000 30,000 18,900 1:4 -10.0% 19,281 -8.2%
MFS 30/12/20 27,300 - 29,000 39,000 26,300 1:4 -9.3% 33,900 16.9%
BWE 30/12/20 30,800 - 33,300 42,800 29,300 1:2.3 -12.0% 33,765 1.4%
CMX 31/12/20 17,000 - 18,500 25,000 16,200 1:3 -12.4% 20,000 8.1%
2. FFH4H8E (Holding portfolio)
238 R 48 B AN
i \
3 kBT
W AR #AEE e E A B 3 B2 B
‘ 2%
e
TDM* 30/07/21 30,050 40,000 33.1% 32.8% 41.1%
HAH* 03/08/21 34,300 42,100 22.7% 268.1% 469.9%
OCB* 02/08/21 24,300 27,700 14.0% 25.5% 53.0%
SZC* 23/04/21 35,750 41,000 14.7% 38.1% 144.3%
DHC* 30/10/20 34,440 38,760 17.1% 88.7% 171.2%
ACB* 05/02/21 22,830 29,110 27.5% 58.3% 69.8%
MBB* 11/06/21 29,185 32,593 11.7% 113.3% 175.7%
BN ELZ S (Holding portfolio)
ol S W3 s _ iRt
WERE s wyEEN B : wEiEn
t# I EEH %
BAI%
VHM* 31/05/21 75,820 75,550 0% 38.6% 15/02/22 81,800 +8.3%
MWG* 08/02/21 128,500 154,500 20.2% 133.4% 06/08/21 184,000 +19.1%
VHM* 16/11/20 76,600 88,315 15.3% 33.9% 31/5/21 102,300 +15.8%
HAH* 31/05/21 28,200 35,100 24.5% 105.5% 03/08/21 60,000 +70.9%
OCB* 20/05/21 20,720 24,800 19.7% 17.3% 02/08/21 27,700 +11.7%
HAH 02/04/21 24,650 29,800 20.9% 14.4% 31/05/21 35,100 +17.8%
MBB* 05/02/21 39,400 27,000 9.1% 130.6% 11/06/21 44,000 +62.9%
SBT* 02/11/20 18,500 22,200 20.0% 11.1% 08/02/21 24,000 +8.1%
ACB* 28/09/20 22,500 27,400 27.5% 26.7% 05/02/21 36,350 +32.7%
VPB* 28/09/20 22,800 27,400 20.2% 62.3% 05/02/21 40,000 +46.0%
MBB* 28/09/20 17,087 20,000 17.0% 44.8% 05/02/21 27,000 +35.0%
MWG* 31/07/20 73,470 123,000 67.4% 74.9% 08/02/21 154,500 +25.6%
PNJ* 31/07/20 51,000 74,200 45.5% 58.6% 08/02/21 86,000 +15.9%

(%) FTA | H e ARG B AT = NEL I IR B H im0 . ) et 3 3 — A TE T
BB TR A 7 i1 5

MERIEH S
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FHZK
_ E
T bomss  WEE  RE RXE @R ﬁmé*; e 2% wr Tmmm
FEAEAE i 1,053.00 -0.28% -2.95 5.0859 87,450 135 58 256
VN30 83k 1,047.20 -0.29% -3.08 1.3391 32,721 8 20
PR TE 1,294.81 -0.55% -7.21 2.3398 40,370 20 2 48
/N R PR 1,117.74 -0.58% -6.51 0.9520 11,304 69 28 118
SN iEd 207.86 -0.56% -1.17 0.6559 9,766 58 65 214
Upcom 35# 76.77 0.23% 0.17 0.3499 3,278 161 102 143
X5 A (&) Bz BRZE (L) A5
HHAEIH HSX 87,450 -18.49% 5.09 -16.49%
A HNX 9,766 15.59% 0.66 19.08%
VA v,
BEERERRE
ALY A G e N
1.50
MSN, 1.11
1.00
N o3 VM, 049 VRE, 0.58
0.50 VNM, 0.21 —
o m
-0.50 ACB, 0.3 FPT, 0.30
BID, -0.63| TCB, -0.57
-1.00
VCB, -1.07
-1.50
B EHA RAZFHEA AT EIE K FRIEHE4 BRiEHESA
\ Z4i>100
) LB (535 10 FAR H) (REm-100 ) REER100%
HSG 2,559 STB 6,189 HVN 413% HVN 4.9% HHV -2.9%
STB 2,348 HPG 4,763 DCG 188% MSN 3.8% NVL -2.7%
HPG 2,246 HSG 4129 ANV 161% VRE 3.7% PVS -2.6%
VND 1,971 VND 2,856 HAH 160% ANV 1.9% DIG -2.5%
DXG 1,515 VPB 2,681 DCM 154% DCM 1.9% IDC -2.2%

RESEARCH & INVESTMENT STRATEGY | WEEKLY STRATEGY REPORT



E R EBZIEF(GER) 2023 4E 3 A 12 HE 17 H#E 508

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)

AR R
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FEassZ N gt
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ERIRSS
13%
H A &R 3 3h
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1.00%
0.50% I I
0.00% - nn B

-0.50%
-1.00%
-1.50%
-2.00%

-2.50%

14 5 % &

2\&(//“ &QQ‘ Y%:_\ @/‘ @ &_ﬁf’ {éf}‘ /%% %_% ék %Q\ﬁ_% 75{%0 &}\0 ﬁ)f‘% s&é’ @f’}' ?rg’ & \{;’j\
§ & g & A &g P
1 )6(/’& B «)%%’ 6<><> 2500 ’62\& % 7%:\%%8 @QQ
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SRR 5 G
HFRABEE HFRANB (LB P B FRHE (LB

HPG 708.7 STB 460.6
VND 576.1 FUEVFVND 200.9
HSG 557.6 HCM 193.9
SSI 539.3 VCB 155.7
VHM 475.7 DXG 123.7

AR BIEAS T E&IE 30 HIANER B4t
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B T T e e e e e e T
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O O O O 0O OO0 OO0 0O 00O 00O 00000 OLOOLO OO O o o o o
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O\ A S L Tl
)\ (12 )5) SR (TZ)E) e S5 (1))
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R EHE 4
ZHE$8%: VW - Index #EM: 6-18 41 H
=4 Bk
T TR 35 A 2 5 KT 15% 30 7 /47 B 5 5 W
e TRH S 26 5% 28 15% 85 A ) /47 ML il 5t 50
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