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PGBbank (PGB)

PG Bank f&j4}\
B FE Petrol imex VM4 i ML ER1T (PG Bank) i & N [FIEEMERNV A 84T, AOL T 1993 &5, v
RN TALTEFG)E

PGBank + 2009 F1EXN EHiAF, HETE UPCOM 225,

ZAAT HATEEEIE 69 NS Ipgal, Hoaihr TR A

ZBEWSZUAK, BB

£4>, PG Bank 2 RGHIEMBEARRIKAIITZ —, ZER BRI 3 TLEREH.
DOIGEY RS FIMTEAZ M 5N, X2 PG Bank HEAEEE 12 fFERA RN A, R 2 0%

Paxand

S

10 FEBEHIRE -

FEREARAT Y

HHEl, PGB MIARZIETERRFMLIN 30 GG, NNEF N IR 258 40% Fl 60%-.

LS E
2018 2019 2020 2021 2022

BB 22,051.62 23,696.71 25,675.23 27,498.90 29,050.85
i J A 126.92 74.62 169.51 258.38 404.59
R ZE (NIM) 3.04% 2.95% 2.81% 2.00% 2.90%
17 P= U i % ROE % 3.50% 2.00% 4.41% 6.37% 9.23%
AN EEZ (CIR) -43.40% -46.91% -57.05% -56.99% -48.95%
ARG (NPL) 3.06% 3.16% 2.44% 2.52% 2.56%
TE5EEE (LDR) 94.46% 93.34% 89.34% 97.95% 92.93%
SEARBEEAE (EPS) 423.00 249.00 565.00 861.00 1,349.00
K A 12,289.00 12,535.00 13,100.00 13,936.00 15,285.00
T &% P/E 43.55 74.07 32.61 21.39 13.66
1% P/B 1.50 1.47 1.41 1.32 1.21

Ji: Fiinpro

2022 &, PGB WIFIEAIAAH S AR, AN 4040 1Zi)E. 1 2023 FERENIIN, PGB i1k sLBLFE
5300 {2/ ERIJE, M4 T20 30%HIE K%,

HAERERE, A2 5 FEREANHUT I B SPIE TG 14%/F 08 56T, PGB AL T 7%/
FHCFE O INE . ROE. NIM Z5 5 F 88 1Hehs S4T30 K AR AT SR i

RKTFHEFERE, BiE 2022 FJK, PGB H7EAE e pr EA RS, VAMC FIAREZEMGSHIE 9000 12
B . TTHZEATHAERRK 3 FHNERIE & IE AT U 1247 FIIRIK R & T — K.

B 1. BEas B 2. BEELH
mCash & Cash eguivalent Deposits at other credit insitutions VND Bn -g:\;s ﬁe:%”:‘r‘ its
WND bn o . posl e
=Loan to customers m Securities Investment = Deposit rom other credit institutions
60,000 = Others mOthers
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JR: Fiinpro, [MFEEZ G H: Fiinpro, [MRAZ G

PETROLIMEX #UZSh&E Hr

X KZ) 10 43K, PGB HI REMEA KRB Hb, W EZAMHER - Petrolimex £ 40%HH
1y, 30%JE T E MR AREER], R 30%8 T80~ I k.

HIRZ XT PGBank #4iLFra s ol 5 HAWRAT & IE ML 5 . Hb 2 —/52&, 2018 451 Trmlk
4R 4T (VietinBank) & 1R E &M, 2021 4, 5ikrg s & 0 4T 55 & & i 47 4R 17 (HDBank)
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM) PGBbank (PGB)
GUOTAI JUNAN SECURITIES (VIETNAM)

E IR S
L Petrolimex HIXANMEE TR, XHr—HU AR BB G HRATH KA ?

HARRUL, R A ST, Petrolimex FHE MG TIEIFAC 5 (HoSE) PLATFHASENE UG
FFA 1) PGB WA Bfi. Petrolimex HATHFA 1.2 {C (AT PG Bank 1) 40%/Bf3). 5T CFt)
B AR IAN DA AR i fe . B S E D) RERONURI AR Y B2 7580 52 ks (21,300 S /
) BB TR (el 3Rt H AT PGB JicZ24E UpCOM H4E 30 325 H I F 2 %4

ZAR ST 2023 4 4 H 7 HAE HOSE DAAFFHASEMIENEAT . BARIAWIRECH 100 %, &EE©
LA 100 JE AR5 E0A A .

FATFIAN, RE Petrolimex MIBZERAAE— NMNJT IR PGBank:

(i) Petrolimex ABFRGHINEIES], BIFER. K. XMFKRSE, NKZRETRESZIMAEEY
M. HARSKUL, XTRURGHSIEN S, Petrolimex EEAIFEFHSN I —MEF LTS,
PGBank ##{¥t)5, Petrolimex 5 PGBank < [B]FH:TCHiANSE FITEERAT HIAF 3K R AUE H BAK A

(ii) —HEF IR AR HIL, Petrolimex HIBLW DAL, 40 AR, PGB MBI AR £ 4k —H IR
FFAZR, Fin EERRRUR /& 1 380 18] 00 35 A 2208 48 15 1247 10 88 72 MR RN ) i TG 12 SR A
Petrolimex MHIRINGORK MIZAEATEIINTE A, I KEZRGANKI K ELIEN 2.

BEAk, S D AR, AT KON 55 1R 75 5K AT DR 9 5 0 B S AR AR RSB O O AT S . H ATAM B Rp iR

2959 0%, PGB ZANEAZ WA “HBraia” BRITZ —, X TR E R BHBE ERAT L A Ah FE 355 R
PGB & — M+ G ik +%.

i
AR “RA” POBIRIE, FEFAIT: (1) Petrolimex HINV4E 3 5HEI AR LR B e H (38
(2) BRI, L% R
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ABB
ACB
BAB
BID
BVB
CTG
EIB
HDB
KLB
LPB
MBB
MSB
NAB
NVB
0oCB
PGB
SGB
SHB
SSB
STB
TCB
TPB
VAB
VBB
VCB
VIB
VPB
Median

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAM SECURITIES (VIETNAM)

R

UPCOM
HOSE
HNX
HOSE
UPCOM
HOSE
HOSE
HOSE
UPCOM
HOSE
HOSE
HOSE
UPCOM
HNX
HOSE
UPCOM
UPCOM
HOSE
HOSE
HOSE
HOSE
HOSE
UPCOM
UPCOM
HOSE
HOSE
HOSE

BiEFIE
(+12
BB

1,357
13,688
860
18,453
364
16,972
2,946
8,210
545
4,510
18,155
4,616
1,808

3,510
405
190

7,706

4,053

5,041

20,436

6,261
935
517

29,912

8,469

16,924

4,510

BB
(+1z
&)

130,162
607,875
128,827
2,120,528
79,068
1,809,189
185,056
416,273
85,760
327,746
728,532
212,776
177,579
89,847
193,994
48,991
27,698
551,351
231,423
591,994
699,033
328,634
105,204
111,937
1,814,188
342,799
631,074
231,423

PGB 5 &G HAMMRAT

Zrk LER@E HFESF

(+12
HE)

82,011
413,706
94,121
1,522,229
50,859
1,274,822
130,506
263,856
44,703
235,507
460,575
120,644
119,538
47,722
119,803
29,051
18,714
385,633
153,956
438,628
420,524
160,993
62,508
63,633
1,145,066
231,944
438,338
153,956

(+iz
HE)
13,054
58,439
9,827
104,206
5,003
108,305
20,480
38,995
5,184
24,055
79,613
26,654
12,650
5,764
25,272
4,585
3,899
42,756
26,232
38,627
113,425
32,239
7,306
6,258
137,988
32,651
103,517
26,232

(+Hz
HE)
9,410
33,774
8,134
50,585
3,671
48,058
12,355
25,303
3,653
17,291
45,340
19,858
8,464
5,602
13,699
3,000
3,080
30,674
20,403
18,852
35,172
15,818
5,400
4,777
47,325
21,077
67,434
17,291

REE

3.19%
4.31%
2.21%
2.93%
2.32%
2.99%
3.32%
5.08%
2.66%
3.97%
5.72%
4.36%
3.20%
1.42%
3.96%
2.90%
3.58%
3.64%
3.42%
3.35%
5.32%
3.99%
1.63%
1.76%
3.41%
4.73%
7.61%
3.41%

W FEE% G8E) , Fiinpro

PGBbank (PGB)

R
EmaE

2.88%
0.74%
0.53%
1.16%
2.79%
1.24%
1.80%
1.67%
1.89%
1.46%
1.09%
1.71%
1.35%
17.93%
2.23%
2.56%
2.12%
2.53%
1.60%
0.98%
0.91%
0.84%
1.53%
3.65%
0.68%
2.45%
5.73%
1.67%

R
L6
ROE
10.95%
26.49%
9.11%
19.10%
7.55%
16.74%
15.40%
22.21%
11.04%
22.08%
24.61%
18.96%
17.49%
0.00%
14.91%
9.23%
4.99%
19.69%
18.05%
13.83%
19.52%
21.51%
13.66%
8.61%
24.19%
29.75%
19.15%
17.49%
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B 4
SxZFeH: VN - Index Prs: 6-18 A
=308 Hik
T TR 28 A0 M BOR T 15%

A T /AT LR AR
Wese THAR R R 5% 4 15%
A T /AT LR AR
e THAR R R -5% & 5%
I /YR R4 [ e e
Wi TRHAUR 75 R -15% & 5%
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TR AR RN T -15%
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P HEA
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S Al B
R BN EL T T LA 5h . 5
i
S A e
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B AT

BAT ML AT AN AW
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AR AT B VPAG A2 B0 5T 0 il AS 4R 1 20T T RHIE SR AR B0 AT I I A AL e ARSI, RE AN
W HALUE SRR BT 0 ) N 25 DAMBOR B T e, #0053 B0 Y LRt Y AR I A3 54T . AR iES: (Fg)
P A7y 2 ) R DA P A i o ) 22 B 20455 A2 BRI 757 T i 28] 010 75 AL 170 3 B8 A0 A o 493 2 BB 9 S 45 R IR A A
FRAAAEA BT

BT g i A (0 73 A AR S 0 TE (K R AR I 20 7 PP S 24 = B9 38 4 7 RTON S5 AN TR] BR3P
E A2y (B R AFRSEHE, LR, 7T LS AR & g b B FAT IR B 9% AT T 45 53K
WAA KRR

G T G ) A 010 20 W U3 R s R A I R D T 435 B B AT G AR i . R ESR GBIt
NEIANERR R BRI SE B AR T o AR A P KOO B 0 2 e I 470 5T 23 # 26 31 75 B A R (0 R0
ABERAEZEH ZEs: GBEED B AR B A Ji4h, AR al B R S 4R s % .

AR PR ME— AR AR A A T A 1 A B8 B 5K A DR IR [ B R 58 9 A 9 [ 2R R e SR (RS 1)
U5 A ANBEBEE SRS S o S A O EATE R IAE MR TR SR RN S B R (AR (T 34
ARAR R P U A A R R R B FH I BAR H AR TR IS S E RAANE . BB RRAT R AR IR
TS, AR A A .

A N B EIEEAR TR AR, ARG BUEM S =77 ZORE R E 2R GBRD ety 247 A/ 84
T AR T K 20 W Ui 35 B AT AR 58 = 5 JBRAT 5% T AR BR R AR AT LS5 R

REGEFA LT Gl B2 7 BRI F T R, AR RAE AR A& AT &) AR B AT
ARt 51N ZUEGE BRI .
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GUOTAI JUNAN SECURITIES (VIETNAM)

PGBbank (PGB)

GTJAES GERFg) KK 54T H

AR

Equity Analyst- Banking sector

nhungtth@gt jas. com. vn

(024) 35.730.073 - ext:703

FENLERE S
Head of Research
vinhvt@gtjas.com.vn

(024) 35.730.073 - ext:701

FHIRHE B
#EE
anhtth@gtjas.com.vn
(024) 35.730.073 - ext:705

E 3R ERUEF(HLRE)

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)

BRITR HEH S AHE]
i L ‘ , B o e
Charm Vit KJF—#% 5 BIS =#%
H R .
CENFT

(024) 35.779.999
Email: info@gt jas. com. vn

Website: www. gtjai.com. vn

(024) 35.730.073
fEHE: (024) 35.730.088

(028) 38.239.966
L H.: (028) 38. 239. 696
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