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CHI SO SAN XUAT CONG NGHIEP GIAM MANH THANG PAU NAM

Tét Nguyén dan dién ra trong thang 1 v&i s6 ngay lam viéc chi bang khoang
2/3 so véi thong thwong khién chi s6 san xuit cong nghiép thang 1 gidm manh
14.6%mom va 8%yoy. Ngoai ra, s6 lwong va quy moé don hang giam ciing la
tac nhan khéng nho déi véi mire sut giam cda IIP trong thang 1 vira qua.
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Trong khi d6, chi s6 san xudt, ché tao giam 9.1%yoy. Mot s6 san phdm cé mirc
gidm manh so v&i cing ky nam trweéc nhw nhém hang may mic, xe may, thiét

bi dién tr va kim loai.

01/2023 over 01/2023 over

Activities 12/2022 01/2022

Khai thac dau tho va khi dét tu nhién -8.31% -2.53%
Khai thac quang kim loai khac khéng chira sét -22.52% 17.69%
Ché bién sira va céc sdn pham tir sita -13.37% -5.30%
San xuat bia va mach nha 0 men bia -30.60% 19.02%
San xuat soi -14.26% -11.83%
San xuat trang phuc -19.35% -20.99%
San xuat giay dép -19.99% -14.55%
Ché& bién gb va san xuat san pham tir gd, tre, nira -22.78% -5.37%
San xuat gidy va san pham tir gidy -17.32% -13.60%
San xuat san pham dau mo tinh ché -24.12% -3.15%
San xuat thudc, hod duoc va duoc liéu -8.86% -4.19%
San xuat san pham tir cao su va plastic -15.82% -4.44%
San xuat xi mang, voi, thach cao -19.15% -7.91%
San xuat kim loai -1.76% -14.53%
San xuat san pham tir kim loai ddc sdn (trir may mdc, thiét bi) -22.02% -7.25%
San xuat san pham dién tlr, mdy vi tinh va sdn pham quang hoc -4.82% -3.20%
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San xuat thiét bi dién -28.87% -19.06%
San xuat may mac, thiét bj chua dugc phan vao dau -34.32% -12.10%
San xuat xe c6 dong co -24.10% -23.90%
San xuat va phan phaéi dién, khi dét, nuwdc néng, hoi nwdce va
diéu hoa khéng khi -6.56% -3.36%

Nguén: GSO, GTJASVN

GIA TRI XUAT, NHAP KHAU GIAM- CAN CAN THU'ONG MAI TIEP TUC THANG DV

Boi canh kinh té toan ciu chirng lai cung véi lo ngai suy thodi, s6 lwgng don
hang gidm va Tét Nguyén dan 1a nhitng nguyén nhan chinh dan dén gia tri xuit

kh&u va nhip khiu cta Viét Nam suy gidm manh trong thang 1.

Theo s6 liéu cta Tong cuc Théng ké, kim ngach xuit khiu dat 25.08 ty USD,
giam 13.6%mom va 21.3%yoy trong khi tong kim ngach nhap khau dat 21.48
ty USD, gidm 21.3%mom va giam 28.9%yoy.

Tong kim ngach xuit nhap khau dat 46.56 ty USD, gidm 20.84% so v&i thang
trwde. Du vy, can can tiép tuc duy tri thing dw 3.6 ty USD, déng lwc chinh van
dén tir khu vire 6 vén dau tw nwde ngoai véi mike xuit siéu 4.64 ty USD.

= Export value (USD mn) Import value (USD mn)
e— EXpOrt growth mom Import growth mom

80,000 r 60%

k 0/
70,000 r 50%
r 40%
60,000
r 30%

50,000 |- L 0%

40000 | L 10%
>~ L o9
30,000 | ~ A~ 0%

F -10%

20,000 ¢
F -20%

10,000 - | 20%

- -40%

Jan-22 Feb-22 Mar-22 Apr-22 May-22  Jun-22 Jul-22 Aug-22  Sep-22 Oct-22 Nov-22

Nguon: Fiinpro, GSO, GTJASVN

RESEARCH & INVESTMENT STRATEGY | MACRO REPORT 2



CHUNG KHOAN GUOTAI JUNAN (VIET NAM) NHAN PINH Vi MO
GUOTAI JUNAN SECURITIES (VIETNAM) Thdng 01/2023

Activities with export value >1 billion USD

Title

m—— V/alue (USD bn) === Change yoy
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Telephones and Computers, Other Machinery, Textile, sewing Footwear Wood and Means of

their parts Electronical instrument, products wooden products  transport and
products & parts accessory equipment

Ngudn: GSO, GTJASVN
Thi trwong xuit nhip khau chinh thang 1/2023

Title

m Export (USD bn) Import (USD bn)
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Ngudn: GSO, GTJASVN

FDI MO'I THANG 1 PAT 1.69 TY USD

Theo s6 liéu tir Téng cuc Théng ké, c6 1.69 ty USD FDI ciAp mdi, vén dang ky
diéu chinh va vén mua c6 phan trong thang 1/2023, gidm gan 20% so vi cling
ky nim ngodi. Tuy nhién, sd lwgng dw 4n cAp méi cao hon han véi 153 du dn
mai la tin hiéu tich cwc déi véi dong vén nwée ngoai vao Viét Nam. Cac linh
vue thu hat FDI bao gom ban budn ban 1é 6 t6 xe may va xe c6 dong co khac,

cong nghiép ché bién, ché tao.
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Xét theo qudc gia, Singapore la nha diu tw 1én nhit véi quy mo goép von gan
800 triéu USD.

TIEU DUNG NOI PIA DUY TRI PA TANG

Tong mirc ban 1é hang héa va doanh thu dich vu tiéu dung thang 1 wéc da
544.8 nghin ty dong, ting 5.2% so v&i thdng 12/2022 va tang 20% so véi
cung ky nam truwéec.

Dong luc ting trudng van con dang d€ ky vong khi loai trir yéu té ting gia,
quy md ban Ié cling mé&i chi dat khoang 82% mirc tredre dich.

Total retail sales of goods & services
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Ngudn: Fiinpro, GSO, GTJASVN

TET NGUYEN DAN KHIEN LAM PHAT CHU'A THE HA NHIET

Lam phat co ban thang 1 tang 0.46% so v&i thang trwde va tang 5.21% so véi cung ky nam trudrce.

Ngoai chi tiéu gido duc duy tri mic cao so véi ciing ky nam ngoai sau khi dirng chinh sach mién giadm hoc
phi sau dich Covid, nhu cdu tang cao v&i cac mat hang phuc vu nhu cau dip Nguyén dan nhw thudc 14, bia
rwou, hang héa dich vu tiéu dung va du lich 1a nguyén nhén chinh khién CPI ting cao so v&i cuing Ky nam

ngoai.
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Ngudn: GSO, GTJASVN
Lam phat tiép tuc duy tri & mirc cao, tuy nhién c6 thé ky vong mirc lam phat dat dinh hay khong?

Trudéc mat, chi s8 linh vic gido duc da gidm nhe 0.15% so v&i thang truwedc va ¢d kha nang sé 6n dinh hon

trong nam nay.

Céc ciu phan lén khac nhw nhém dn uéng, thwe phdm va dich vu tiéu dung tiép tuc ting trong thang 1.
Day c6 thé 1a do yéu td tang gia nhit thoi dip Tét va hoan toan c6 ky vong vé mirc 6n dinh hon trong thang
2.

Nhém giao théng tang nhe trong dip Tét do vé dich vu di lai dong loat ting. Bén canh d6, gid xang dau cé
diéu chinh ting 2.31% trong thang 1 do gid nhién liéu thé gidi tang cung v&i quy dinh lién quan dén thué
bdo vé moi tredng ap dung tir ddu ndm nay day gid xdng ting. Tuowg tw nhém hang thwc phdm, an udng,
c6 thé ky vong sy 6n dinh hon tai nhdm nay khi gia vé binh 6n tré lai sau Tét cling nhw ky vong gia xang

dau duy tri quanh nguwéng hién tai.
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Mit khac, nhdm hang hoéa va dich vu lién quan dén du lich va gidi tri du kién sé tiép tuc ting do nhu cau
du lich ngay cang tang tré lai sau dich, dac biét lwong du khach quéc té va Trung Quéc tiép tuc dwoc ky
vong tang manh.

Tir viéc xem xét cac cAu phan néu trén, hoan toan c6 thé ky vong lam phat trong nam nay c6 thé kiém soat

trong ving muc tiéu va vung dinh cé thé da & quanh day.

RESEARCH & INVESTMENT STRATEGY | MACRO REPORT 6



CHUNG KHOAN GUOTAI JUNAN (VIET NAM) NHAN PINH Vi MO
GUOTAI JUNAN SECURITIES (VIETNAM) Thdng 01/2023

XEP HANG CO PHIEU

Chi s8 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Mua Ty suit loi nhuin ky vong>= 15%
Hoic coéng ty/nganh c6 trién vong tich cuc
Tich luy Ty suit loi nhudn ky vong tir 5% dén 15%
Hoic céng ty/nganh c6 trién vong tich cuc
Trung lap Ty suit loi nhuin ky vong tir -5% dén 5%
: Hoac cdng ty/nganh c6 trién vong trung lap
2 Ty suét loi nhuin ky vong tir -15% to -5%
Giam ty trong Hodc céng ty/nganh c6 trién vong kém tich cuc
Ban Ty suét loi nhuin ky vong nhé hon -15%
Hodc cong ty/nganh cé trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han du tu: 6 dén 18 thang
Xép loai Pinh nghia
Ty suit loi nhuén trung binh nganh so véi VN-
Vwot troi Index 1é6n hon 5%

Hoic trién vong nganh tich cuc
Ty suit loi nhuén trung binh nganh so véi VN-
Trung lap Index tir -5% dén 5%
Hodic trién vong nganh trung lap
Ty suit lgi nhuin trung binh nganh so véi VN-
Kém hiéu qua Index nhd hon -5%
Hoic trién vong nganh kém tich cuc

KHUYEN CAO
Cac nhan dinh trong bdo cdo nay phan 4nh quan diém riéng ctia chuyén vién phan tich chiu trach nhiém chuin bi
bao cdo nay vé ma chirng khodn hoic td chirc phat hanh. Nha dau tw nén xem bio cdo nay nhw mdt ngudn tham khao
va khong nén xem bdo cdo nay la ndi dung tw vin dau tw chirng khoan khi dwa ra quyét dinh dau tw va Nha dau tw
phai chiu toan bo trach nhiém d6i véi quyét dinh dau tw ctia chinh minh. Céng ty ¢4 phan chitng khoan Guotai Junan
Viét Nam khong chiu trach nhiém déi véi toan bo hay bat ky thiét hai nao, hay sw kién bi coi la thiét hai nao 1a hé
qua phét sinh tir hodc lién quan t&i viéc st dung toan bo hodc tirng phin thong tin hay y kién nao dwoc dé cip trong
ban bao cio nay.
Chuyén vién phan tich chiu trach nhiém chuén bi bdo cdo nay nhin dwoc thi lao dya trén cac yéu té khac nhau, bao
gobm chit lwgng va d6 chinh x4c ctia nghién ctiu, phdn hoi ctia khach hang, yéu t6 canh tranh va doanh thu ctia cong
ty. Cong ty ¢6 phan chirng khoan Guotai Junan Viét Nam va can b, Tong giam ddc, nhan vién cé thé c6 mot mai lién
hé dén bat ky chirng khoan nao dwoc dé cip trong bdo cao nay (hoic trong bit ky khoan dau tw nao c6 lién quan).
Chuyén vién phan tich chiu trach nhiém chuan bi bdo cdo nay né lwc dé chuin bi bdo cao trén co s& thong tin dwoc
cho 14 dang tin ciy tai thoi diém cong bd. Cong ty ¢ phan chitng khodn Guotai Junan Viét Nam khong tuyén bd hay
cam doan, bao dam vé tinh d4y @0 va chinh xac cta théng tin d6. Cac quan diém va wéc tinh trong bao cio nay chi
thé hién quan diém ctia chuyén vién phin tich chiu trach nhiém chuén bi bao cdo tai thoi diém cong bé va khong
dwoc hiéu 1a quan diém cta Cong ty c6 phan chirng khodn Guotai Junan Viét Nam va c6 thé thay d6i ma khéng can
bao truéec.
B4o c4o nay duoc chuin bi cho muc dich duy nhit 1a cung cip thdng tin cho cdc Nha dau tw bao gobm nha dau tw t6
chirc va nha d4u tw ca nhan ctia Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo luit phap va quy dinh c6
lién quan rd rang tai qudc gia noi bao cao ndy dugc phan phdi va khéng nham dwa ra bat ky dé nghi hay hwéng dan
mua, ban hay ndm gitr chirng khoan cu thé nao & bat ky qudc gia nao. Cac quan diém va khuyén cio dugc trinh bay
trong ban bao cdo nay khong tinh dén sy khac biét vé muc tiéu, nhu ciu, chién lwgce va hoan canh cu thé cua tirng
Nha dau tw. Nha d4u tw hi€u rang c6 thé c6 cac xung ddt loi ich danh hwéng dén tinh khach quan clia ban bao c4o nay.
Ndi dung cua bdo cdo nay, bao gdom nhung khéng gi¢i han ndi dung khuyén cio khéng phai 1a cin cir d& Nha dau tw
hay mot bén thit ba yéu ciu Cong ty ¢§ phan chirng khoan Guotai Junan Viét Nam va/hoic chuyén vién chiu trach
nhiém chuin bi bdo cdo nay thuc hién bit ky nghia vu nao véi Nha dau tw hay mot bén thir ba lién quan dén quyét
dinh d4u tw ctia Nha dau tw va/hodc ndi dung clia bio cdo nay.
Ban bao cio nay khong dwgc sao chép, xudt ban hodc phan phdi lai béi bat ky ddi twong nao cho bat ky muc dich
nao ma khong c6 sw cho phép bang vin béan cta dai dién c6 thAm quyén cta Cong ty c§ phan chirng khoan Guotai
Junan Viét Nam. Vui 1ong dan nguon khi trich dan.
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TRU SO’ CHINH CHI NHANH

LIEN HE HA NOI TP. HCM

Dién thoai tw van: Lau 4, S6 2 BIS, Cong Truong

(024) 35.730.073 P9-10, Tang 1, Chamvit Tower Quéc T, P. 6, Q. 3, Tp.HCM
bién thoai dat 1énh: bién thoai: Dién thoai:
(024) 35.779.999 (024) 35.730.073 (028) 38.239.966
Email: info@gtjas.com.vn Fax: (024) 35.730.088

Website: www.gtjai.com.vn Fax: (028) 38.239.696
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