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TANG TRUO'NG GDP QUY IV 5.92%- TANG TRUO'NG GDP NAM 2022 CAN PiCH 8%

Toc dé tang GDP nam 2022 theo khu vuc kinh té
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GDP Naéng, lam nghigp va thity sén Céng nghiép vé xay dyng Dich vy

Ngudn: Toéng cuc théng ké
Téng san pham trong nwéc (GDP) quy 1V/2022 wéc tinh tang 5.92% so véi
cung ky nam trwdec, tuy cao hon téc dd ting 4.7% va 5.17% cta cung ky nam
2020 va 2021 nhwng nhin chung thap hon téc d6 ting cia quy IV cadc nam giai
doan 2011-2019. Trong d6, khu viec Néng, 1am nghiép va thiy san tang 3.85%;
khu vuc Cong nghiép va xay dung tang 4.22%; khu vic Dich vy tang 8.12%.
C6 thé thay, trong hai khu virc chiém co cdu 1¢n nhat trong nén kinh té la Cong
nghiép xay dung va Dich vu thi Dich vu la dong luc tang truedng trong quy IV
vira qua va da tré lai mirc tang tredng n dinh cta giai doan truwdc Covid, trong
khi khu vuc Cong nghiép xay dung ti€p tuc thé hién mic ting trwedng khiém

tén va la mrc ting truedng quy IV thip nhit trong giai doan 2011 - 2022.

Tang trudng quy IV giai doan 2011 - 2022
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SAN XUAT CONG NGHIEP CHAM LAI, CHI TANG 0.2% SO VO'I CUNG KY NAM TRU'O'C

Chi s6 san xuit cdng nghiép thang 12 chi tang 0.2% so véi cung ky nam trudec,
ndi ti€ép da gidm tiang trwdng tlr thang 8 t&i nay. Chi s6 san xuit cong nghiép
(IIP) quy IV/2022 tang 3%, la mic tang thap nhit so v&i cac quy cia ndm 2022
do don hang sut gidm, chi phi dau vao & mic cao va thi€u hut nguén cung
nguyén vat liéu. Chi sé IIP ndm 2022 wéc tang 7.8% so v&i nam trwdec.

Chi s6 san xuat cong nghiép gidm manh phan anh nén kinh té va dic biét hoat
ddéng san xuat da ngdm don tir sy suy yéu tai cac thi treong tiéu thu 16n. Nhiéu
nha may 16n khong c6 don hang méi nhirng thang gian day va khong hoat dong
hét cong suat.
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Ngudn: Fiinpro, GTIASVN

XUAT KHAU TANG NHE SO VO'I THANG TRUO'C, NOI DAI MU’C THANG DU THUO'NG MAI

Gia tri xuit khiu hang héa nhin chung van duy tri & mic cao trong nhirng
thang cudi ndm bit chip nhirng lo ngai vé thi tredrng dén. Cu thé, kim ngach
xuit khiu thang 12 ting nhe 2.2%mom, dat 29.66 ty. Cic nhom go, thuy san,

dét may, da giay la nhirng nh6ém hang hoéa cé gia tri xuit khiu néi bt.

Trong khi d6, kim ngach nhip khiu hang héa thang 12 wéc dat 29.16 ty USD,
tang 3.1%mom tuy nhién giam 8.1%yoy.
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Can can thwong mai hang héa thang 12 tiép tuc duy tri xuét siéu 0.5 ty USD,

nang tong thang du thwong mai cd ndam 2022 1én 11.2 ty USD.
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Ngudn: Fiinpro, GSO, GTJASVN

Tinh t&ingay 20/12/2022, c6 2.58 ty USD FDI dang ky m&i vao Viét Nam, nang
téng s6 von dang ky ca nam 1én 27.72 ty USD. Lwgng FDI cdp méi trong ndm

nay giam nhe so v&i ndm ngodi c6 thé dén tir lo ngai bat 6n kinh té tir cdic NDT

nwéc ngoai cing moi quan tAm dén bién déng ty gia.

S6 lwong cac dw an cdp mdi tiép tuc tang tai nhitng dia phwong thu hiit manh

vOn dau tw nhuw Bic Ninh, Bic Giang.
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TIEU DUNG NOI PIA DUY TRI PA TANG

Tong mic ban 1é hang hoa va doanh thu dich vu tiéu dung thang 12 duy

tri da tang so v&i thang truedc méi mirc tang 3.7% va tang 17.1%yoy.
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Ngudn: Fiinpro, GSO, GTJASVN

LAM PHAT VAN LA VAN PE KHA NONG
Binh quin 12 thang ndm 2022, CPI ting 3.15% so v&i binh quin ndm 2021, dat muc tiéu Quoc hoi dé rala
dudi 4%.

CPIthang 12/2022 giam 0.01% so v&i thang trwedre tuy nhién so véi cung ki thang 12/2021 thi tang 4.55%,
van & mic cao. Lam phat co ban thang 12/2022 ting 0.33% so v&i thang trudc, ting 4.99% so véi cing
ky thang 12/2021.
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Ngudn: Wichart

C6 thé thay lam phat van dang 1a van dé kha néng khi ca lam phat toan phan va lam phat co ban trong
thang 12/2022 so v&i cung ki 2021 déu tang trén 4.5%, trong d6 diéu dac biét 1a lam phat co ban da ting
manh va vt 1én trén ca lam phat toan phan. Lam phat co ban so v&i cac thang lién trudce trong nam 2022
duy tri & mirc kha cao la nguyén nhan cuda tinh trang nay va du trong mat vai thang gan day c6 dau hiéu

ha nhiét bét nhwng van chwa thuc sw dang ké.
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XEP HANG CO PHIEU

Chi s8 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Mua Ty suit loi nhuin ky vong>= 15%
Hoic coéng ty/nganh c6 trién vong tich cuc
Tich luy Ty suit loi nhudn ky vong tir 5% dén 15%
Hoic coéng ty/nganh c6 trién vong tich cuc
Trung lap Ty suit loi nhuin ky vong tir -5% dén 5%
: Hoac cdng ty/nganh c6 trién vong trung lap
2 Ty suét loi nhuin ky vong tir -15% to -5%
Giam ty trong Hodc céng ty/nganh c6 trién vong kém tich cuc
Ban Ty suét loi nhuin ky vong nhé hon -15%
Hodc cong ty/nganh cé trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han du tu: 6 dén 18 thang
Xép loai Pinh nghia
Ty suit loi nhuén trung binh nganh so véi VN-
Vwot troi Index 1é6n hon 5%

Hoic trién vong nganh tich cuc
Ty suit loi nhuén trung binh nganh so véi VN-
Trung lap Index tir -5% dén 5%
Hodic trién vong nganh trung lap
Ty suit lgi nhuin trung binh nganh so véi VN-
Kém hiéu qua Index nhd hon -5%
Hoic trién vong nganh kém tich cuc

KHUYEN CAO
Cac nhan dinh trong bdo cdo nay phan 4nh quan diém riéng ctia chuyén vién phan tich chiu trach nhiém chuin bi
bao cdo nay vé ma chirng khodn hoic td chirc phat hanh. Nha dau tw nén xem bio cdo nay nhw mdt ngudn tham khao
va khong nén xem bdo cdo nay la ndi dung tw vin dau tw chirng khoan khi dwa ra quyét dinh dau tw va Nha dau tw
phai chiu toan bo trach nhiém d6i véi quyét dinh dau tw ctia chinh minh. Céng ty ¢4 phan chitng khoan Guotai Junan
Viét Nam khong chiu trach nhiém déi véi toan bo hay bat ky thiét hai nao, hay sw kién bi coi la thiét hai nao 1a hé
qua phét sinh tir hodc lién quan t&i viéc st dung toan bo hodc tirng phin thong tin hay y kién nao dwoc dé cip trong
ban bao cio nay.
Chuyén vién phan tich chiu trach nhiém chuén bi bdo cdo nay nhin dwoc thi lao dya trén cac yéu té khac nhau, bao
gobm chit lwgng va d6 chinh x4c ctia nghién ctiu, phdn hoi ctia khach hang, yéu t6 canh tranh va doanh thu ctia cong
ty. Cong ty ¢ phan chirng khoan Guotai Junan Viét Nam va can b, Téng giam ddc, nhin vién c6 thé c6 mét moi lién
hé dén bat ky chirng khoan nao dwoc dé cip trong bdo cao nay (hoic trong bit ky khoan dau tw nao c6 lién quan).
Chuyén vién phan tich chiu trach nhiém chuan bi bdo cdo nay né lwc dé chuin bi bdo cao trén co s& thong tin dwoc
cho 14 dang tin ciy tai thoi diém cdng bd. Cong ty ¢ phan chitng khodn Guotai Junan Viét Nam khéng tuyén bd hay
cam doan, bao dam vé tinh d4y @0 va chinh xac cta théng tin d6. Cac quan diém va wéc tinh trong bao cio nay chi
thé hién quan diém ctia chuyén vién phin tich chiu trach nhiém chuén bi bao cdo tai thoi diém cong bé va khong
dwoc hiéu 1a quan di€ém cta Cong ty c6 phan chirng khodn Guotai Junan Viét Nam va c6 thé thay d6i ma khéng can
bao truéec.
B4o c4o nay duoc chuin bi cho muc dich duy nhit 1a cung cip thdong tin cho cdc Nha dau tw bao gobm nha dau tw t6
chirc va nha d4u tw ca nhan ctia Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo luit phap va quy dinh cé
lién quan rd rang tai qudc gia noi bao cao ndy dugc phan phdi va khéng nham dwa ra bat ky dé nghi hay hwéng dan
mua, ban hay ndm gitt chirng khoan cu thé nao & bat ky qudc gia nao. Cac quan diém va khuyén cio dugc trinh bay
trong ban bao cdo nay khong tinh dén sy khac biét vé muc tiéu, nhu ciu, chién lwgce va hoan canh cu thé cua tirng
Nha dau tw. Nha d4u tw hi€u rang c6 thé c6 cac xung dot loi ich 4anh hwéng dén tinh khach quan clia ban bao c4o nay.
Ndi dung cua bdo cdo nay, bao gdom nhung khéng gi¢i han ndi dung khuyén cio khéng phai 1a cin cir d& Nha dau tw
hay mot bén thit ba yéu ciu Cong ty ¢§ phan chirng khoan Guotai Junan Viét Nam va/hoic chuyén vién chiu trach
nhiém chuin bi bdo cdo nay thuc hién bit ky nghia vu nao véi Nha dau tw hay mot bén thir ba lién quan dén quyét
dinh d4u tw ctia Nha dau tw va/hodc ndi dung clia bio cdo nay.
Ban bao cio nay khong dwgc sao chép, xudt ban hodc phan phdi lai béi bat ky ddi twong nao cho bat ky muc dich
nao ma khong c6 sw cho phép bang vin béan cta dai dién c6 thAm quyén cta Cong ty c§ phan chirng khoan Guotai
Junan Viét Nam. Vui 1ong dan nguon khi trich dan.

RESEARCH & INVESTMENT STRATEGY | MACRO REPORT 6



CHUNG KHOAN GUOTAI JUNAN (VIET NAM) NHAN PINH Vi MO
GUOTAI JUNAN SECURITIES (VIETNAM) Thdng 12/2022

GUOTAI JUNAN VIETNAM RESEARCH & INVESTMENT STRATEGY

P6 Trung Nguyén Tran Thi Hong Nhung
Chief of Investment strategy Chief of Macroeconomic & Data analysis
nguyendt@gtjas.com.vn - ext:702 nhungtth@gtjas.com.vn - ext:703
Vo6 Thé Vinh

Head of Research
vinhvt@gtjas.com.vn - ext:701

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

TRU SO’ CHINH CHI NHANH

LIEN HE HA NOI TP. HCM

Dién thoai tw van: Lau 4, S6 2 BIS, Cong Truong

(024) 35.730.073 P9-10, Tang 1, Chamvit Tower Quéc T, P. 6, Q. 3, Tp.HCM
bién thoai dat 1énh: bién thoai: Dién thoai:
(024) 35.779.999 (024) 35.730.073 (028) 38.239.966
Email: info@gtjas.com.vn Fax: (024) 35.730.088

Website: www.gtjai.com.vn Fax: (028) 38.239.696

RESEARCH & INVESTMENT STRATEGY | MACRO REPORT


mailto:nguyendt@gtjas.com.vn
mailto:nhungtth@gtjas.com.vn
mailto:vinhvt@gtjas.com.vn
mailto:info@gtjas.com.vn
http://www.gtjas.com.vn/

