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2022 4£ 10 A 31 HZE 11 A 4 H¥EFEL

GTJA (GE) ANBHEFR

Bk 4 5 (Holding portfolio) HWifR: 6-181°H
ME mgR BEORER L oy by oy 0 wee
KRG R B 25l 251] Hir® =
BID 24/02/22 1 44,600 SEN 55,000 17.0% 62.7% -24.2%
VHM  15/02/21 3 77,730 o] 81,800 5.2% 82.2% -20.0%
TCB  27/01/22 1 52,400 SEN 64,500 23.1% 164.3% -53.4%
NLG  23/08/21 1 36,030 ey el 34,300 -4.8% 49.1% -36.2%
MWG*  06/08/21 3 56,500 R 60,650 7.3% 14.0% 123.3%
CTG  04/08/21 1 33,200 FN 38,400 15.7% 59.7% -27.6%
VPB*  05/02/21 2 15,213 A 16,447 8.1% 0.6% 74.4%
VIB*  05/02/21 1 25,297 o] 32,157 27.1% 63.2% -22.1%
TPB*  05/02/21 1 19,778 A 25,556 29.2% 22.6% 5.4%
PNJ*  31/07/20 2 80,300 il 85,400 6.3% 21.4% 105.8%
SBT*  02/08/20 2 20,550 o] 24,000 16.8% 66.7% -27.0%
QNS*  08/02/21 1 37,200 SEN 54,000 45.2% 24.1% 16.9%

(%) JREFZFH IR KRG B AR B KT W H s 506 l# E 3k

TETE R IR R 1 1L T 7 i 5 o

~

X548 (Trading portfolio) HMR: 3-6 1A

BB 2 H ABK T e

FE/ 51
VCB 2/8/2022 75,000 - 79,000 101,000 31.20% -7.0%
BID 2/8/2022 37,000 - 40,000 52,000 35.10% -12.2%
MBB 2/8/2022 21,667 - 22,917 30,000 34.60% -20.8%
VND 2/8/2022 19,800 - 21,000 28,500 39.70% -42.6%
VCI 2/8/2022 32,308 - 34,615 46,154 37.90% -25.6%
HPG 2/8/2022 22,000 - 23,500 31,000 36.30% -26.2%
NKG 2/8/2022 18,000 - 19,500 25,500 36.00% -22.4%
PVD* 8/8/2022 17,000 - 18,600 22,700 27.50% 3.7%
LHG 12/8/2022 37,000 - 40,000 58,000 50.65% -49.6%
SNZ 12/8/2022 40,400 - 45,000 64,000 49.88% -39.1%
VCI 12/8/2022 35,385 -37,692 46,154 26.32% -31.9%
PVS 23/8/2022 26,800 - 29,000 37,000 32.62% -20.8%
PVC 23/8/2022 18,800 - 22,200 26,700 30.24% -25.4%
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Froc iR 42 B
1. X548 (Trading portfolio)
LB IE5 R E
\ 3 e PR FHARE
REB  EEH ABK BiRfr S Ambka dE e S
0 ENG AN
CEO* 06/04/21 13,000 - 13,700 19,000 11,900 70,800 416.8% 76,500 458.4%
DIG* 08/04/21 25,667 - 26,522 40,211 23,186 97,000 265.7% 104,500 294.0%
X BEE PP RE
REB  EEH ABK Bi6r  HRE  ESHE ;;j’% gﬁ; iﬁ";
BMC 11/10/21 25,200 - 27,200 45,200 21,100 1:3 1.1% 33,000 21.3%
TNG 24/08/21 22,833 -24,120 31,833 21,481 1:3 36.8% 38,950 61.5%
SLS 18/08/21 131,000 - 147,000 212,000 125,000 1:3 2.0% 172,730 17.5%
BWE* 16/07/21 35,000 - 36,000 45,000 32,900 1:3 58.3% 62,000 72.2%
LAS* 21/06/21 13,000 - 14,000 19,000 11,800 1:2.3 78.6% 27,800 98.6%
ABI* 17/06/21 45,614 - 49,123 65,789 42,982 1:2.7 26.2% 68,000 38.4%
VND* 09/06/21 14,600 - 15,600 21,000 13,500 1:2.5 105.1% 36,250 132.4%
DPG* 31/05/21 26,500 -27,929 42,571 24,000 1:4 199.0% 97,920 250.6%
GVR 28/05/21 26,300 - 29,500 48,400 23,900 1:3.5 25.1% 43,300 46.8%
BID 28/05/21 36,400 - 38,400 51,600 33,600 1:3 15.9% 49,950 30.1%
SSI* 20/05/21 21,000 -22,300 27,850 19,700 1:2 81.6% 52,130 133.8%
SGR 12/05/21 25,500 - 28,500 44,000 24,000 1:3.5 35.2% 43,550 61.3%
BSR* 11/05/21 14,900 - 16,100 22,000 13,600 1:2.3 100.6% 33,500 108.1%
SMC* 11/05/21 29,000 - 31,250 41,670 25,850 1:2 12.6% 45,740 46.4%
BCG* 12/04/21 13,200 - 13,600 17,533 12,333 1:3 98.5% 28,850 112.1%
GMD* 07/04/21 33,800 - 35,000 53,800 32,700 1:5 68.6% 62,200 77.7%
STB* 30/03/21 19,500 - 21,000 28,500 18,300 1:3 61.9% 36,700 74.8%
TTF* 29/03/21 6,900 - 7,500 13,000 6,200 1:4 93.3% 17,950 139.3%
VIC* 26/03/21 96,900-101,300 128,900 95,100 1:4.5 6.6% 129,690 28.0%
VCB 18/03/21 74,530 - 76,250 97,000 72,700 1:6 18.0% 96,000 25.9%
GEG* 08/03/21 15,610 - 16,650 24,245 14,580 1:4 47.1% 27,360 35.1%
FCN* 08/03/21 13,700 - 14,700 21,700 13,100 1:4.5 97.3% 37,000 151.7%
PVD* 05/03/21 23,500 - 25,500 40,000 21,900 1:4 41.6% 33,580 58.0%
TIG* 05/03/21 7,545 - 8,455 13,636 7,273 1:4.5 172.0% 28,800 240.6%
GAS* 17/02/21 80,000 - 83,500 117,000 73,700 1:3.5 44.9% 130,440 56.2%
CNG* 17/02/21 19,900 - 21,000 29,500 18,600 1:3.5 119.0% 49,100 133.8%
CCL* 17/02/21 8,930 -9,820 16,070 7,770 1:3 73.1% 18,570 89.1%
SAM* 17/02/21 10,730 - 11,590 21,555 9,770 1:5 81.2% 28,260 143.8%
LAF* 27/01/21 12,800 - 14,500 21,500 11,800 1:2.5 57.9% 27,000 86.2%
VSH* 25/01/21 18,000 - 19,700 30,000 16,900 1:3.5 132.0% 48,000 143.7%
MSR* 21/12/20 19,000 - 21,000 31,000 17,800 1:3 40.5% 34,300 63.3%
SFI* 09/12/20 29,200 - 31,000 46,500 27,700 1:5 153.2% 88,260 184.7%
PGV* 23/11/20 12,510 - 13,462 22,510 11,271 1:4 174.8% 42,290 85.6%
CKG* 19/11/20 8,230 - 8,650 11,300 7,890 1:3.5 283.8% 41,800 383.2%
DRI* 20/10/20 4,030 - 4,530 9,530 3,230 1:4 312.8% 20,780 358.7%
CEO* 06/04/21 13,000 - 13,700 19,000 11,900 1:3 508.0% 100,000 629.9%
DIG* 08/04/21 25,667 - 26,522 40,211 23,186 1:4 322.3% 125,200 372.1%
IDC* 28/05/21 36,000 - 38,500 56,000 33,000 1:3 55.1% 59,700 55.1%
SGP* 01/12/20 10,500 -11,000 18,500 9,500 1:5 281.8% 42,000 281.8%
SMC* 30/10/20 11,200 -12,000 16,000 11,000 1:4 33.3% 25,500 112.5%
G36* 05/11/20 9,160 - 9,830 13,300 8,770 1:3 35.3% 14,700 49.5%
LSS* 17/11/20 7,100 - 7,500 12,000 6,400 1:4 60.0% 12,100 61.3%
POS* 18/11/20 11,500 -12,000 19,000 9,950 1:2.5 50.8% 20,500 62.7%
SAC* 01/12/20 8,800 - 9,500 14,700 8,300 1:4 54.7% 16,400 72.6%
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2022 4£ 10 A 31 HZE 11 A 4 H¥EFEL

X E IR ILLR/ IR

_ _ B ¥ k& FikEE
iz HX¥H ABX Bisth kB BTHE BAE  mA Rl
LDG 22/10/20 6,600 - 6,800 10,300 6,100 1:5 23.1% 8,370 23.1%
HAG 13/11/20 4,500 - 4,700 8,000 4,250 1.7 0.0% 6,450 37.2%
PXS 17/11/20 6,000 - 6,400 11,000 5,300 1:4 0.0% 9,000 40.6%

B L5 BB P17 E
. - o e —gmge | PTREER TR
AR5 HXEH AEX Hisfr kWi BTHE  FHER L FlyE%
VSH 09/11/20 20,500 - 21,000 30,000 18,900 1:4 -100% 19,281 -8.2%
MFS 30/12/20 27,300 - 29,000 39000 26,300 1:4 -9.3% 33,900 16.9%
BWE 30/12/20 30,800 - 33,300 42,800 29,300 1:23 12.0% 33,765 1.4%
CMX 31/12/20 17,000 - 18,500 25,000 16,200 13 124% 20,000 8.1%
2. FEH4H8 (Holding portfolio)
B HFr 42 B A
A \ .
BERE e % B H Ao L3 Wi PraziRmEk
Z= (A
TDM* 30/07/21 30,050 40,000 33.1% 32.8% 41.1%
HAH* 03/08/21 34,300 42,100 22.7% 268.1% 469.9%
0CB* 02/08/21 24,300 27,700 14.0% 25.5% 53.0%
SZC* 23/04/21 35,750 41,000 14.7% 38.1% 144.3%
DHC* 30/10/20 34,440 38,760 17.1% 88.7% 171.2%
ACB* 05/02/21 22,830 29,110 27.5% 58.3% 69.8%
MBB* 11/06/21 29,185 32,593 11.7% 113.3% 175.7%
BN ELZ S (Holding portfolio)
R T e _ B 74t
BEEARTD #HH e %] B Aa i Bir % s 1 H st A E
BF=x ‘
VHM* 31/05/21 75,820 75,550 0% 38.6% 15/02/22 81,800 +8.3%
MWG* 08/02/21 128500 154,500 20.2% 133.4% 06/08/21 184,000 +19.1%
VHM* 16/11/20 76,600 88315 15.3% 33.9% 31/5/21 102,300 +15.8%
HAH* 31/05/21 28,200 35,100 24.5% 105.5% 03/08/21 60,000 +70.9%
0CB* 20/05/21 20,720 24,800 19.7% 17.3% 02/08/21 27,700 11.7%
HAH 02/04/21 24,650 29,800 20.9% 14.4% 31/05/21 35,100 +17.8%
MBB* 05/02/21 39,400 27,000 9.1% 130.6% 11/06/21 44,000 +62.9%
SBT* 02/11/20 18,500 22,200 20.0% 11.1% 08/02/21 24,000 +8.1%
ACB* 28/09/20 22,500 27,400 27.5% 26.7% 05/02/21 36,350 +32.7%
VPB* 28/09/20 22,800 27,400 202% 62.3% 05/02/21 40,000 +46.0%
MBB* 28/09/20 17,087 20,000 17.0% 44.8% 05/02/21 27,000 +35.0%
MWG* 31/07/20 73,470 123,000 67.4% 74.9% 08/02/21 154,500 +25.6%
PNJ* 31/07/20 51,000 74,200 455% 58.6% 08/02/21 86,000 +15.9%

(%) FTA | H o KRG B AT = KEL IR B HFr s . 56t 3 3 — A7

EIRFHM i1

RGN G 1T H
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2022 4£ 10 A 31 HZE 11 A 4 H¥EFEL

TRAERBES
Bl lEAN WENE W R AR LR .o PR
(fZJ%) (z)&) il ie:ie
e iRl 1,027.36 -0.06% -0.65 6.5469 133,450 236 86 195
VN30 6% 1,029.49 0.10% 0.99 1.6175 38,262 10 1 19
ki E =R 1,339.80 -0.51% -6.88 3.3414 78,724 34 5 31
N TR 1,141.08 0.69% 7.80 0.8860 12,919 115 31 67
NSk 213.73 0.05% 0.10 0.5570 6,906 94 70 173
Upcom 83k 76.09 -1.54% -1.19 0.3643 3,246 202 104 101
FHEsh
5 A (&) Bz BRZE (L) G|
BH&E B HSX 133,450 19.99% 6.55 1.08%
YA HNX 6,906 -15.62% 0.56 -6.30%
EERER R
R R BT R E
1.50 TCB, 1.37
VHM, 0.98
1.00
VIC, 0.67
0.50 MSN, 0.32
ACB, 0.21
0.00 .
-0.50 VPB, -0.34
GAS, -0.48
NVL, -0.69
-1.00 [4pG, -0.gg| 1B, -0-81
5 FKiBHES EBHES
R EHS RA B A B K & HE BRiEHE
B ) (5iz 10 H (REZH> 100 (R BEA> 100
FE) L&) f2J&)
HPG 3,120 HPG 5,331 NKG 174% CEO 7.6% HSG -6.8%
VND 2,482 STB 3,094 TCB 167% VIX 7.0% NKG -6.7%
STB 1,882 TCB 3,027 VIX 161% TCB 6.8% DIG -4.0%
VIX 1,679 VND 2,929 CEO 155% DXG 5.1% HPG -3.4%
GEX 1,639 SSI 2,619 LPB 142% VCG 4.2% DPM -3.3%
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e
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HNEAL 5 Gt
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E VN e HFRAB (LB I R FHRHA (L&)
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A AR R BRI
8 .
6 Price change
4 I
2
0 ---IIIII..IIIIIIII
®
-2
-4
6
-8
-10
S AT ST AT S TS S
S @ LTI FE S SRR
(}g? @Q ST @ ¥ \Q’Z@Q’ e\i«‘z‘z@@ & & & = @‘3 S s S QV'%\%Q
Q - &L
SEF T @ S s & & TS
S P T dj@“ s & ¥ & S
20 Earning yield
18
16
14
12
X 10

OoON B O

PSCE RS go

Q
0&%
& SO
N «\‘3‘\@& S $&C’~2~\\’ yi$ S @Gi?g
¥ c;@‘% = @& 5&@2'6”\9 el

Tt (BIE 12 MNATHREP/E)

VNINDEX- P/E historical

S & “\"“‘rqﬁ4r$‘v‘2‘$ R R

S %\%%\%@ \%1\'06@& \6&@ %Q%&S)\Qbe \gg (/’Zr eQQ)
< ‘°+Q€'\~ 8\ si& & ﬁ@é’
R &?,

&

HNX- P/E historical

26
24
22
20
18
16
14
12

1600 18 500
1500 17 450
16
- 1400 « 400
= 15 @ E
S 1300 m 5
% 14 g 5 350
1200 z
e 13 2 £ 3m
1100 .
1000 " 250
900 T T T T 1 10 200 T
smmmm 172022 3/2022 6/2022 B/2022  10/2022 s 1/2022
— WHINDEX — BE — HMXIMDEX

3/2022 6/2022 872022

— F/E

110

10/2022

sawll - 3/d

RESEARCH & INVESTMENT STRATEGY | WEEKLY STRATEGY REPORT

10



EREBLDIEEGER) 202410 431 HE 11 A 4 HESEEEK

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)

ERERRERE
5 R Rk R 1 B R

5.00 VCB, 4.31
4.00

MSN, 3.26
CTG, 2.91
3.00
5 00 ACB, 1.61 MBB, 1.77

-1.00

2.00 NVL, -1.23 SAB, -1.12| VIC, -1.07 PLX,-0.83

-3.00

-4.00 |VHM,-3.39

BB (A

AT EHE FRAL A4 S Bt/3 A B BFENEKER R HTFERAOTHEB
@779 zJE> = i R4 f k4
B2) (%)

VND 3,346 HPG 4,162 SIP 3.44x LPB 12.44% DIG -19.32%
HPG 2,459 VND 3,839 LPB 2.22x MSN 12.17% TDC -18.54%
STB 1,968 STB 3,047 EIB 1.81x FRT 11.87% L14 -17.24%
SSI 1,867 SSI 2,886 L14 1.79x CKG 11.54% SIP -17.22%
HAG 1,368 DGC 2,710 HDC 1.69x MSB 11.36% KBC -17.02%
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ERBRER G B35 B LG
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s
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TSR &R
BEERYZ X5
MG HHAZ 5
BECH — /5 oHE (12/8) BELHS — /G5 wHE (12)8)
EIB 7.07% 68,889.7 EIB 7.07% 34,339.7
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)

AR EHARMER
JRERRS  ERAT HERE BAH BidA  SEIBE
CAV HSX 2022 FFH—IRFT AL (2,000 JE /1K) 31/10/22 01/11/22 16/11/22
TKC HNX 4,292,480 ZHTE LT 31/10/22
HEC Upcom 1,800,000 HFri L 31/10/22 31/10/22 31/10/22
TKU HNX 599, 468 Hignik b 31/10/22
ANV HSX 2021 IR S (1,000 J& /%) 31/10/22 01/11/22 01/12/22
VTD Upcom 6,000, 000 H i)k b 01/11/22 01/11/22 01/11/22
HTR Upcom PAERB AR Z I 01/11/22 02/11/22 01/11/22
MTG Upcom 2022 FlE AR K2 01/11/22 02/11/22 01/11/22
PC1 HSX RATH R LUHEAT 2021 IR E (LB 100:15) 01/11/22 02/11/22 01/11/22
API HNX 45,863,976 Ak ki 01/11/22
VTK Upcom PAE R AR 2 01/11/22 02/11/22 15/12/22
HTH Upcom B 01/11/22 01/11/22 01/11/22
SCL Upcom 1,500,000 HEr L 01/11/22 01/11/22 01/11/22
CIG HSX 2022 FlEi AR K2 01/11/22 02/11/22 02/12/22
TL4 Upcom 2022 fFEIfK B R A 01/11/22 02/11/22 01/11/22
NAF HSX 2,996,300 HEE L (=40 02/11/22
CMG HSX 41,002, 549 R Ll 02/11/22
PXI Upcom 2022 4F 11 AIGI AR K2 02/11/22 03/11/22 02/11/22
HTE Upcom 2022 fFEIfK B R A 02/11/22 03/11/22 02/11/22
ANT Upcom 2,000,000 R i 02/11/22 02/11/22 02/11/22
BTD Upcom B 4:4341.(3,000 J& /%) 03/11/22 04/11/22 24/11/22
TDT HNX 2,559, 802 Kk ki 03/11/22
FLC HSX 2022 FEHEBR RS 03/11/22 04/11/22 03/11/22
FTS HSX 47,492,654 R¥i b (A0 03/11/22
MDA Upcom 2022 IR A K4 03/11/22 04/11/22 03/11/22
VMD HSX 2022 G R K2 03/11/22 04/11/22 03/11/22
RCC Upcom B () 1:1.0705), KRATHESE(LLH) 1:0.6469) 03/11/22 04/11/22 03/11/22
ANT Upcom PAER AR = 04/11/22 07/11/22 04/11/22
HLB Upcom [ NS 04/11/22 07/11/22 04/11/22
SEA Upcom PAER AR = 04/11/22 07/11/22 04/11/22
KHW Upcom PIAERB AR Z I 04/11/22 07/11/22 04/11/22
HAN Upcom B4 43 41.(430 J& /%) 04/11/22 07/11/22 30/11/22
DXG HSX 2022 EIER AR K S 05/11/22
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GTJAUES GERFES) Bt Rmg 543 HrEm

AT B R
Chief Investment strategy Head of Research
nguyendt@gtjas.com.vn vinhvt@gtjas.com.vn
(024) 35.730.073 - ext:702 (024) 35.730.073 - ext:701
PR IRI R
e

khanhttd@gtjas.com.vn
(024) 35.730.073 - ext:705

El R ELUEZF(HEa)

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)

BERAR AT PN HHER S AE]
P LI ‘ . . B - .
Charm Vit KJE—#% BIS =#%
Hep g . .
B B
(024)_ 35. 77_9' 999 (024) 35.730.073 (028) 38.239.966
Fmail: info@gtjas.com.vn
fEE: (024) 35.730.088 15 : (028) 38. 239. 696

Website: www. gtjai.com. vn
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