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L 3ef% 21.0% 365% 155%
FAXF VN index A% -7.7% -38.2% -1.5%
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I G 44,443 58,056 60,698
§ Ji: Bloomberg, [HF 4% (i)
Bk ot S ) EPS EPS PER BPS PBR DPS Yield ROE
A4
’ (+12. - . -
12H31H ) QRMAED) & (%) (x) (&) (x) (&) (%) (%)
2017A 778 153 2,130 15.6% 4.21 19,278 0.9 1000 47% 22.1
% 2018A 1,054 159 1,729 -18.8% 5.06 19,603 0.7 1,000 58% 14.1
- 2019A 1,109 133 2,574 48.9% 4.2 20,413 0.5 1500 58% 12.2
BT 2020A 1,192 146 2,912 13.1% 8.5 21,908 1.1 1000 34% 12.9
ﬁ 2021A 1,955 445 9,175 213% 10.3 32,238 2.9 1,000 1% 23.0
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~ TIEEE (H D 68.295 KIF A ARSI S 8. 15%
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Drewry World Container Index - 13 October 22 (US%/401t)
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Ji: World container index
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Trade Routes from Shanghai (US%/40ft)

16,000

14,000

12.000

10,000

8,000
B Shanghai to Rotterdam

6,000 B =Shanghai to Los Angeles
= R
4.000 Shanghai to Genoa
M Shanghai to New York
2.000
(: 4 §%¢J % by g An g, Ty By 4, %,
o, b o o S W e T Yo Sl s Ve, Pa, P
= %\_—,/ Gé'j f}_b = ‘_9";:—" s, “Co., "% ﬁg‘; o, Ty T T 6{3

Ji: World container index
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Fleet and Orderbook in TEU Millions
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Ji: Alphaliner

Actual and projected container ship deliveries from 2000 to 2026

3om

2.5M

2.0M

total teu delivered per year

@ Delivered
® On Order
Average of TEU

ALPHALINER

II -

zooo 2”1 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Note: Currently orderbook stretches out only to early 2026 (*) Low value for 2026 is not a forecast (Chart: Alphaliner}
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Ji: Alphaliner

Containership | Year End oimMay22  Orderbook & Delivery Schedule |
Fleet ,000 Teu 2018 2019 2020 2021 | No. ,000teu | No. ,000teu % Fleet 2022 2023 2024+
100-2,999 teu (Feeder) 4,067.7 4,1288 42421 44144 3157 44634 || 358 6702 | 150% | 1939 3004 1759
35999 teu  (Intermediate) || 48466 47908 47334 47540 1071 47540 | 122 4840 | 102% | 218 2412 2209
|6-7,999teu  (Intermediate) | 1,811.7 18117 17909 17909 268 17909 | 104 7338 | 41.0% | 00 1082 6256
‘8-11 ,999teu  (Neo-P'max) || 57558 5779.4 57808 59322 | 639 5967.0 34 3247 | 54% | 1411 236  160.0
1216999 teu (Neo-P'max) || 34350 37882 40193 44154 327 45480 | 221 32655 71.8% | 2844 9797 20014
17,000 &+ teu (Post-P'max) || 2,180.0 2,680.8 30837 34134 169 3437.3 | 52 12308  358% | 1436 7572 3300
"TOTAL FLEET 22,0067 22,9795 23,650.1 24,720.4| 5631 24,960.7 | 891 67090  26.9% | 7848 24103 35139
TOTAL M. DWT || 2662 2750 2818 2934 296.1 728 | 246% | 90 261 377
\Avg Speed Index (2008=100) | 765 748 739 755 | YID: 749 2022 avg speed vs 2021 avg:  2.2%

12-16,999 TEU 'Neo-Panamax' includes some ships which are too large to transit the expanded locks o? the Panama Canal based on current official dimension restrictions.

Ji: Clarksons
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Ji:  Harperpetersen
700 1,100 1,700 2,500 2,700 3,500 4,250 6,500 8,500

AR/ e SR AT

1 (XTT9)

2022410 A 14 H | $13,500 | $14,000 | $15,000 | $22,000 | $24,000 | $27,500 | $32,000 | $46,000 | $58,000

20224 10 A7 H | $15000 | $17,000 | $20,000 | $25,000 | $27,500 | $32,500 | $37,500 | $55,000 | $65,000

20224E9 A 30H | $16,000 | $19,000 | $22,000 | $27,500 | $30,000 | $35,000 | $40,000 | $60,000 | $70,000

202249 A 23 H | $18,000 | $22,000 | $27,000 | $40,000 | $45,000 | $50,000 | $55,000 | $80,000 | $95,000

Ji: Harperpetersen

FEEN T, ) AR A — B>, 2022 50T 8 M H, WM AEEIEK 2. 2%,

Ti8 FHEIRS T 3Lk Feeder Al i 5 OMEZR, Pt bL, SW ] Yz et 52 v (5B 2 155 1 2h 2508 F
Fs . Har, EWNIZ%HE 2022 455 =R TN 10% W2 AN, 2023 4R 2024 FEHEEFMTEE
B AL AELFH (4 TR 4 B0, K VAR SS T I AILR, A b eh o bt 1 5 o i 2 7= T . 249 45% 1)
SRR R BT IR % T L B 2k

Haian East. Haian City Al A Kibo 5§ HAH ARFHAAHL S & FRGEAE R IRELRRE, HAINS A T ReBEE 1T
MRS IR BT KR T B (BRIRZ1A 50%, Z4EH 12,000 58] 15,000 3576447 ). Haian West. Haian
Mind, Anbien Bay ZFHAMMATHGAE 2023 SEJEAN 2024 FEHILLE, FH T AN B s [ 22 A e Vg ) 39 (A
2 2500 F53ET0), YA ORNE T RE, 230 HAH A4 RS AR — B &S0 T R

AR 2022 FEHE 2R HAH URANAIRNE G Rk, Bk, UNIE 9290 fZHk)E C[RIEL B3k 107%) FIBL
JERNEE 2400 AZBkE (FIECIEE 191%), FRATTAIE 2022 RS IR ERRRE, BiEFHE R 8000 12
JE, AE R TR E S O A R R] e ZE DL AR T A R I AR EAT 448, 356 T ok — B ) R M LA 3kE 46
BEIILG . BAVNA, FEEMK = A DL SR IAE m] BE 4k S B4 IR IS UL R, 3 LI WTIZ 9 RIFELA AN 4% 1
R
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ZEWSHRE R f R
Bz 12 A 31 #7712 A 31 212022
| 2019A  2020A 2021A Q1/2022A Q2/2022A H 2019A  2020A  2021A  Q1/2022A 2
(+1{zkk)&) (+12 &)
ON 1,109 1,192 1,955 652 929 SR 665 695 1287 1,852 1634
5 FAE R ) . . ) 4 R 4
. voy (%) 5.2% 7.5% 64.1% -66.6% N/A e 243 221 485 406 539
AN (890) (952) (1241) (312) (495) SEUE S 52 80 87 151 242
EFIE 219 239 714 340 434 i R 267 308 633 1212 746
iiﬁ%ﬁm H 0.0% 9.2% 198.4% 52.4% N/A A 53 46 48 60 85
PR =S N |
;fg ;ﬁ A 67) (68) (85) (24) (28) K 1163 1400 1945 2019 2702
U
. - s
/St 3 0 20 0 (19) Wil B Rt 850 1075 1293 1251 1781
e H #
[LE TN 15 17 26 4 16 P 4 3 4 4 4
, A E R A7
I
i 4% 2 (17) (25) (33) (10) (15) Faybenen 12 1 7 8 8
KE AT AT R Hedt
N 3 6 19 10 8 o 252 250 255 249 242
AR N ] 1
FLHTALE 156 170 662 320 396 ;;Hé” el 34 50 148 174 183
1S ] )
Eiﬁ%ﬂ*ﬁ -16.89%  9.00% 289.23% -51.64% N/A Hfh 10 10 20 20 20
ISy
g" I Fir i 2t (23) (24) (112) (58) (72) B R 1828 2095 3232 3870 4336
B e A 133 147 551 263 324 IS 286 320 621 725 836
1S ] )
Effwn)'mﬁ -16.5% 10.4% 275.6% -52.3% S WS AH R 1 1 1 10 9
SRR 1 8 105 63 85 AR 84 1M1 234 217 269
19 INEH
ﬁﬁ % {% w11 121 138 446 200 240 IR A 287 438 710 1058 1119
(=}
5 ] ) .
Eiﬁ%’m H -10.2% 13.9% 222.1% -55.1% N/A KT 237 348 559 847 908
ﬁ%?gﬁ) 2,488 2,835 9,133 4,099 3,510 LA 55 573 759 1330 1783 1955
pary ] P
iijgfm -10.2% 13.9% 222.1% 55.1% N/A DHEAR 259 267 350 413 473
W74 488 488 488 488 683
93 B I F
REREH JETN 508 581 1064 1186 1225
#E 12 A 31
H 2019A  2020A 2021A Q1/2022A Q2/2022A R & 1255 1336 1902 2087 2381
(Tzt)E)
EIE g
BLHT A 156 170 662 320 396 R FUH 3.0% 6.5% 42.4% N/A N/A
Lt yoy (%)
kS 120 148 156 59 72
birka) A ks 32 (92) (42) (28) (104) (122)
YA VTS He
“ ;’mngﬁ - 184 217 790 276 347 W25
gﬁﬁ FERIE (198) (349) (620) (537) (197) 2019A  2020A  2021A  Q1/2022A  Q2/2022A
z%;; g‘iw E (220) (383) (650) (626) (280) BRHE %) 20 20 37 52 47
NI
i .
Zf‘ﬁém,ézi 0 0 99 0 0 EABF %) 14 14 34 49 43
HoAth 7 85 25 272 63 HRE (%) 10.9 116 22.8 306 258
SrE P PE IR
P 7 85 124 272 63 ROA (%) 6.6 6.6 138 52 N/A
AT 42 S B BT PRI A R
peen 272 243 221 485 406 ROE (%) 10.6 1.0 289 126 N/A
bRl e
T4 14 358 TR (29) (22) 264 (79) 131 Net gearing 255 344 M7 51.0 494
ratio (%)
AR I 4 B Pipkzi]= S
& 243 221 485 406 539 Current 23 22 2.1 26 2.0
W) ratio(x)
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Equity Analyst- Real estate sector Head of Research
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(024) 35.730.073 - ext:701
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(024) 35.730.073 - ext:704
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