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VNINDEX
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O I R AN

o WTRMEBCRECER, b AT AT AR . bR,

RAT 7 KNG T ko BRI 5 O v A B, 4k

N _ . JBeAN I 5y 1M 3M 1Y
& 2ok &b 4 A 557
SEEU I H 56 B AT BEVEAERAT RS HIA R BT
o IRATHEEFHAT RS A R #xt % -13%  -35.4% 4.58%
KX VNI index 3% -18.5% -37.9% 8.33%
%
Ji: Bloomberg, [HF 4% (i)
TR I 2 ~ ~ ~
CDP Hi K A g 2% ;Lﬁg refinancing sy (A P/E AT ROE 7k ROA  P/E Vnindex
Hre
rate
(%yoy) (T-712) (% Ytd) (A%) (%) (% yoy) (x) (%) (%) (x)
Q2 2022 7.72 1.4 9.35% 9.97 4.0 2.44 27 15 5 1
Ticker P/E P/B T () ROA (%) ROE (%)
AGG 11.2 1.7 4,099,874,256,500 2.8 16.0
HPX 51.0 1.7 8,030,050,538,400 1.7 4.7
KDH 224 1.7 28,135,577,303,750 8.2 13.0
VHM 9.5 1.7 265,616,416,768,000 11.0 25.8
NLG 21.8 1.7 16,389,832,556,400 3.4 9.7
NVL 50.3 1.7 162,031,189,527,900 1.6 9.0
PDR 18.6 1.7 38,888,316,080,100 9.7 30.9
SCR 34.7 1.7 4,561,135,972,350 1.3 2.7
VPI 24.6 1.7 14,651,985,348,000 5.7 19.7
Average ) 271 17 60,267,153,150,156 5 15
Ji: Fiinpro, [HFEHEZ ()
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Sold (unit) QoQ (%)
Hanoi 6,030 +26%
HCMC 11,259 +802%

Source: CBRE, Guotai Junan Vietnam
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Launched (unit) QoQ (%)
4,640 +32%
15,528 +1,656%

AT ESER T X%, oBREREIdeE, WHED 5
Cits oK AR A, AE D A HE S T BRI A Z
A7 15,528 &, EEEREFEN, HHBEK 1656%, L

WK 170%, O HEREWR SR, £ 11,259 &, HHIEK 802%, [AHLIEK: 140%
ESAET, Simii B R LR B 1% Rt Bk 2%, 1w i g be ik 2%, (A bk

7%0

FEFN T, i T AN RIS B 9% IR AL R [ 6%, SRt , b i i-F A RS b b

Bk 7%, AR Bk 22%.

Hanoi - Sold Units Exceeded New Supply Driven By Robust Demand
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HCMC - Strong Absorption Amidst Temporary Increase In Supply
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3k B b 7= A MU 251
Bl—: WAMBLEFE R
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Source: Fiinpro, Guotai Junan (Vietnam)

2022 FEEE AL, KRZHOK P VO S 2 4F [F AR L3 B8 . AGG [ LB 940%, T
VHM YN [FJEE R 84%. H 2021 AEHIAUAS B AIIK T30 2022 4258 —FBEM A B AR T [FIRE, BR
T TInvest SCAELHE VPT. FE RS HuR= NLG AR B M= PDR 2 4, 83k s = dialk (6K 22 $A =1 ]
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)

QoQ

800.0%

700.0%

600.0%

500.0%

400.0%

300.0%

200.0%

100.0%

0.0%

-100.0%

H [nventory Unearned Revenue (Short-Term)
[ — — — — — — — — —
AGG VN Equity HPX VN Equity KDH VN Equity VHM VN Equity NLG VN Equity NVL VN Equity PDR VN Equity SCR VN Equity VPI VN Equity

Source: Fiinpro, Guotai Junan (Vietnam)
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)

BEFEMLIL, REHAFPITRRIER, B OTRRPUA G K 41%. Vinhomes b33t VHMAT R b3 1
NLGRAF IR G155 Lh BB . ATy, XL 140 R T i &
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Source: Fiinpro, Guotai Junan(Vietnam)
PEHFEEREAC . AL T RS DU 2022 4F BRI, K 14%, SEREHIN 21% &T
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BT K
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
xz—: WEHER
Short Long term Short Long term
Rev Rev NPAT NPAT %YoY
Ticker  Q2/2021(  Q2/2022 %YoY  Q2/2021(  Q2/2022 %Yoy  ‘crmdebt debt  term debt debt  Total
VNDMil)  (VND Mil) VNDMil)  (VND Mil) Q2/2021 Q2/2021 Q2/2022 Q2/2022 debt
(VNDMil) (VNDMil) (VND Mil) (VND Mil)
AGG VN o 0 0
EQUITY 260,405 2,709,296  940% 189,984 119,596  -37% 878,298 2,180,821 2,012,149 823,530 7%
ggﬁ;ﬁ 494,095 525,177 6% 63,934 9,594  -85% 1,588,902  1,885264 2,059,440 3,252,568 53%
Iégl'}ll‘x 1,111,994 732,500  -34% 266,415 331,832 25% 1,119,273 1,470,693 1,010,688 4,751,727 122%
‘égggy 28,015,120 4,529,957  -84% 10,521,243 508,877  -95% 9,977,807 12,884,057 19,207,213 12,653,753 39%
ENégI‘ﬂ( 400,774 1,240,688  210% 44,715 110,659  147% 1,361,583 1,433,711 1,625,880 2,815,115 59%
ENXII;I‘{};'( 2,543,646 2,658,159 5% 1,320,537 749,009  -43% 18,185,175 33,117,918 23,332,266 45,234,979 34%
Epggl‘{.li 537,719 853,377 59% 251,550 412,587 64% 482,950 898,083 1,497,116 3,344,680 251%
g(czl:n‘g 1,148,556 100,330  -91% 141,341 63926  -55% 1,171,546 1,033,152 860,060 941,012 18%
E‘;I&IH‘;-]\‘]( 177,681 403,509  127% 28,561 219,077  667% 1,363,083 1,825,151 495,541 4,607,129 60%
Source: the Company, Guotai Junan Vietnam,
o3k 5 = A TEZE HE T3 H
R _IEERETIHHE
VHM P& L& HE (B HR I ]
Vinhomes Dai An Hanoi N/A N/A 294 ha 2022-2024
Vinhomes Wonder Park Hanoi N/A 2,3‘50' LOW‘ rise 2 133 ha 2022-2024
buildings High rise
Vinhomes Dream city Hung Yen N/A 44,000 460 ha 2022-2023
NLG A& UTVES HE (B R g
Mizuki HCMC 64% 4,136 units 26.2 ha 2018-2023
Akari HCMC 47% 5,078 units 8,8 ha 2019-2023
South Gate Water point Long An 40% 2,174 units 165 ha 2019-2024
Ehomes MRT1 Long An 27% 1,432 units
South Gate Water point P2 Long An N/A 13,000 units 190 ha 2022-2026
Nam Long 2 Can Tho 9% 2,348 43 ha 2021-2023
Paragon Dai Phuoc Dong Nai N/A 566 units 45 ha 2021-2023
Waterfront (Izumi) Dong Nai 9% 2,922 units 170 ha 2021-2025
VSIP Hai Phong  N/A 3,819 units 21 ha 2021-2024
KDH P& LTES BE (B [pA I e
Lovera Vista HCMC 87% 1,310 units 1.8 ha
Verosa HCMC 100% 396 units 8.1 ha
Clarita HCMC N/A Villas 5.7 ha Q4/2022
Armenia HCMC N/A 180 Villas 4.3 ha Q3/2022
Binh Tan appartment HCMC N/A 1,000 units 1.8 ha 04/2022
Binh Chanh project HCMC N/A N/A 16.4 ha Q2/2023
Le Minh Xuan Ips HCMC N/A N/A 109.9 ha Q4/2022
Tan Tao HCMC N/A N/A 329 ha 2024
NVL e LTES HE (B HHR I B
Aqua Phoenix Dong Nai 88.8% 7,463 286 ha 042019
Aqua City Dong Nai 91.8% 2,116 110 ha Q22019
Aqua Riverside Dong Nai 93.6% 1,685 76.7 ha Q42019
Aqua waterfront Dong Nai 95.9% 2,701 85 ha 012020
Aqua Marina City Dong Nai 86.3% 763 44.7 Q3/2021
Nova Ho Tram BRVT 59.6% 3,167 193 ha 02 2019
1 i 0,
Novaworld Phan Thiet Binh 68% 18,700 986 ha 02 2019
Thuan
i 1 i 0,
Noval Hills Mui Ne Binh 95.6% 620 40 ha 042018
Thuan
Source: The Company, Guotai Junan Vietnam,0
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
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T HE4
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YRR Ak
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AT AT SEA AT

SHIEH
AR AT (PP A A 7 BT AR T ) 23 AT X IE SR AR B AAT WU S AR AR IS, it A
W HAN G UEFF A B 0 A A DA 58 TR0, 3008 38 S0 B LR B8 D AR A B DA 2 Z2iiE S5 GBLRE )
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