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SR ek ek g (%) 0 U ® O (%) (%)
2017A 67,698 2,206 7,162 -30% 18.29 18,100 7.03 1,500 - 45.27
2018A 87,738 2,880 6,689 0% 13.01 20,200 429 1,500 - 38.68
a 2019A 103,485 3,836 8,665 29% 13.16 27,370 4.16 1,500 - 36.32
E 2020A 109,801 3,919 8,654 0% 13.59 34,159 3.48 500 - 28.38
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¥
g VB (D) 1463  HHK Bt Neuyen Duc Tai
\h’:’ W CHzBE 105,680
g =AHPEEEEE. (©000) 4,047 AP IR FOL (%) 49%
= 52 A/ m kb (B 52,100 / 81,300
% W A, EBE G
&l
g See the last page for disclaimer Page 1 of 5



ERSEEEER BRI AT (RERT: W)

2022 57T 7T M AL E NS

2022 HEHT 7 ANH, MG RAFULA N 81. 87 JiALkFE &, [FILLIGK: 14%. o, Rl BRI (i a4 12 81
JETTHER T 65. 5 HAZEUE (FHF ik 80%), [FIELIEK 21%. S4FERT/NANH, 50 X Topzone F L4545
TH I MWG H55R 7.5 TGS

E—. BahittFAEEEIRRRA B SEE R
12,000 4,500
4,000
10,000
3,500
8,000 3,000
% % 2,500
= 6,000 =
. i 2,000
4,000 1,500
1,000
2,000
500 |
0 0
123 456 7 8 9101112 1 2 3 4 5 6 7 8 9 10 11 12

2021 w2022 m2021 m2022

W EWIRE, FFEHL G
MNFREEREGE, &k 3 M, AFMNSKOHTGEBEIT T EM, AFSCH T 400 KKK
JE, AT ARG O ERIESERDE 1,735 Ko BHATA R S8 e ) LR LA 1A ST R R .
M, St \ BEBUS RSP TSGR, ST RRR 13 G, SRR, A FTRIREE
RAT GO H TREBUE B, TS Z I (a2 2023 F5—Z=EE . AR EFHRE P LS 5 .

W FREEEME, W6 it 3 MHWHFF T 182 KL, WK REEsi 255 255 S EukF] 432 %,
NEHRIEE R RESHIT 78 K24 5E (3L 510 K2 RZA 5.

B

FATNNy, SROEIE 2022 FHIIF A BB RIE 5 11wl BLEGE 1A AT 2t B STEBUE A 1 TR
FEFTIAANRS MWG B SRl 2 M AFTH S

ETHIHN AR B KA ST PR RR 12 A RS Eh it 7 MG T ki . FATAY, FHUHLES
Mk SN G 51 B2 MWG AEAT M (U5 A LK Topzone IR I3 5Kt [RIN, 2R 7 SLEBUS
e3P QR AT o= Pl S S Ao St i A T

2022 -8 H 25 H

Bt AR A7) AR MWG)

See the last page for disclaimer Page 2 of 5



B EBZLUF(EE)

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)

BEMABRBB AT (BERE: W6 )

73R Income Statement

B fiffiR Balance Sheet

wE12H31H
(Hz &)

W Net sales
WA Cost of
sales

EFiE Gross profit

#8 2 Selling
expenses

EEH
Administrative
expenses

45N Finnacial
income

%5 % Financial
expense

A K A A5 7
Gain/loss from
associate

ZE W Income from

business operation

HAh 5N Net other
income

BLHIAE Profit
before tax

H#IC Net income
AR A
Shareholder’ s
Profit/Loss
FEAE B F) Basic
EPS

2018

86,516

71,224
15,292

-9,660
-1,762

342

-437

3,774

12

3,786

2,880

2,879

6,689

2019
102,174
-82,686

19,488

-12,437

-2,074

631

-570

5,035

19

5,053

3,836

3,834

8,665

2020

108,546

-84,592

23,954

-15,334

-3,404

794

-594

5,413

5,410

3,920

3,918

8,654

2021

122,958

-95,326

27,632

-17,914

-3,823

1,288

-715

6,466

6,472

4,901

4,899

6,897

2022F

142,105

110,955
31,149

-19,753
-4,703

373

-601

6,465

6,472

5,177

5,175

3,537

HE12H31H
2018 2019 2020 2021  2022A
QR 1)
B I )
Cash & Cash 3750 3,115 7,348 4,142 8,494
equivalents
TR -
FLFFHLER Short 51 3137 8057 14,237 14,237
term investments
K- 25
BB Account 1,543 1,815 1,595 3,162 2,088
receivables
f71% Inventories 17,446 25,745 19,422 29,167 32,625
b A
S RENFE Other 583 1,199 895 1247 1,173
current assets
WF B8 Total 23,372 35012 37,317 51,955 58,617
Current Assets
% 2 _
WHIRBUR Long 314 375 439 482 575
term receivables
Yl T R
Property, plant and 3,333 5,404 7,295 9,647 5,165
equipment
Bl
Investment 0 0 0 0 0
properties
Long—term assets
) 257 87 133 80 80
in progress
//H LVA", .
KCHIBEHE Long-term 60 56 53 0 0
Investments
HiAth Others 787 774 794 807 477
NS A
RSP Total o0 ge0s  g714 11,016 6,207
Non—current Assets
BB Total Asset 28,123 41,708 46,031 62,971 64,915
B Fh A s
HBI G Current 17,929 28,442 29,423 42,593 38,502
Liabilities
WK In which:
short-term 5836 13,031 15625 24,647 20,495
borrowings
A _
BN Non- 1210 1,122 1127 0 1,478
current Liabilities
KWIEK In which:
long-term 1,208 1,122 1,127 0 1,478
borrowings
%
BJﬁT otal 19,139 29,565 30,549 42,593 40,070
Liabilities
BEHRBER Total
Shareholder’ s 8,983 12,144 15482 20,378 24,845
Equity
SR TE H A
#i Total Liabilities 28,123 41,708 46,031 62,971 64,915
& Equity
44548 % Financial Ratios
2018A  2019A  2020A  2021A  2022F
F %
AU Gross 17.7%  19.1%  22.1%  225%  21.9%
margin
%F|% Net margin 3.3% 3.8% 3.6% 4.0% 3.6%
ROE 38.7%  36.3%  28.4%  27.3%  22.9%
ROA 11.3%  11.0% 8.9% 9.0% 8.1%
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Head of the South division R

Head of Research

(Senior Equity analyst, Consumer sector) vinhvt@gtias.com.vn
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