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7= 4% Balance Sheet

W 12 4311 HZ 12 73 31 5 2017 2018 2019 2020 2021 m
LB 2017 2018 2019 2020 2021 L) .\
- WEFIEE N ks
A% Net sales 3,821 5,937 8,488 12,536 20,923 Cash & Cash 34 71 131 878 1,494 R
A b - - - - - equivalents QN
Bt Cost of sales 3546 5568 7,940 11,733 19,415 KR Short—
FE A% Short 0 0 0 0 0
EH)E Gross profit 275 369 548 803 1,508 term investments
v UAT K- 25 -
BB Account 482 601 585 1131 1,786
receivables
427 Selling expenses -126 -135 -248 -434 -708 1755 Inventories 883 1,314 1,454 827 2,888
=2 v inistrati HAh 2 G
BRI Adninistrative 56 91  -101 00 114 SURREIV Other 103 135 118 25 87
expenses current assets
5N Finnacial income 24 32 61 83 180 PiBhF = w4 Total 1502 2118 2288 2,862 6,255
Current Assets
445 %% ] Financial expense -24 -39 -51 -33 -42 KIS Long— 2 2 4 9 18
ANV 25 Gain/loss 0 0 0 0 0 term rcccivabl‘cs
from associate Yl T s KB
s Property, plant and 84 84 81 88 94
LN Incone fron 93 137 210 332 821 Tipment
business operation equipme
EidityN4
Investment 0 0 0 0 0
HoAth iU Net other income 6 2 0 2 2 properties
Long—term assets
BLRIF Profit before tax 100 140 210 334 820 in progress 0 0 0 0 0
. s _
A Net income 78 110 163 267 655 KHBLER Long-tern 0 4 6 60 65
Investments
¢ %525 Shareholder’ s
BA B Sharetolder” s 79 111 164 267 654 HAlz Others 6 12 26 50 112
Profit/Loss R A
w3 # Total
e A5 . =]
SRR EF) Basic EPS 1,982 2735 3961 6,259 7,483 Nom—current Assets 92 105 118 207 289
B Total Asset 1594 2,223 2405 3,069 6,545
V75 7 A
BB Current 902 1452 1476 1906 4,753
Liabilities
FEWIfE K In which:
short-term 621 837 620 630 1,117
borrowings ;
A Non- g
BB R Non 3 5 4 5 10 .
current Liabilities
/H (4 2 : .
KK In WhlACh. 0 0 0 0 0
long—term borrowings
7
B Total 905 1,457 1,480 1,910 4,764
Liabilities
JEARM 2 Total
Shareholder’ s Equity 689 766 925 1,159 1,781
kel oE oy & ISY ] B
Total Liabilities & 1,594 2,223 2,405 3,069 6,545 H
Equity L
4 4%46% Financial Ratios
2017A 2018A 2019A 2020F 2021
E 2%
EHI Gross 72%  62%  65%  6.4%  7.2%
margin
il
FAI Net 21%  18%  19%  21%  3.1%
margin
ROE 11.9% 15.0% 19.3% 25.7% 44.6%
ROA 5.4% 5.7% 7.1% 9.8% 13.6%
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Head of the South division ENiiRZ S

Head of Research

(Senior Equity analyst, Consumer sector) vinhvt@gtias.comvn
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