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Bado cao gom 19 trang va Khuyén cdo dau tu tai 4 i -3
Mo tai khoan trong 3 phut tai

(Hotline CSKH 024 3577 9999)

trang 19 1a bo phan khong tach r&i cia ndi dung tai
moi trang bao c4o nay.
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NOI DUNG CHINH

O Tin dung hoi phuc nhw ky vong. Tang trudng tin dung toan nén kinh té tinh dén cudi quy 1/2022 dat 5.04%ytd.

O Mat bang lai suit cho vay va huy dong tang theo xu huwéng chung toan cau.

O Lai suit ting tadc dong khong dong déu téi cac ngan hang. NIM cia nhém TMCP tw nhan din ddu nhu MBB, TCB van 6n dinh, NIM MSB va
VPB ting.

O Loi nhuin trung binh nhém ngan hang niém yét ting trudng 48%yoy nho yéu t6 dot bién tai VPB, EIB. Mit bang chung ting trwdng
trung binh 25%-30%.

O Rai ro no xau khéng con dang lo ngai. Thay vao dé, cic NHTM dang diy manh xtt Iy no xdu va dwa cac khoan ng tai co ciu vé ndi bang.

O Khuyén nghi dau tu: tiép tuc tip trung vao cac ngin hang cé ciu chuyén tich cuc va hoat dong kinh doanh vitng chic: VPB (phat hanh
riéng 1¢, loi nhuin dot bién, thanh céng huy dong vay hop von qudc té), MBB (bung né lgi nhuin nho chuyén dich sé va ciu chuyén nhin

chuyén giao TCTD). Ngoai ra cac ngin hang quy mo vira ting trwedng nhanh nhw OCB, MSB, VIB ciing dang chu y.

Bado cao gom 19 trang va Khuyén cdo dau tu tai 4 i -3
Mo tai khoan trong 3 phut tai

(Hotline CSKH 024 3577 9999)

trang 19 la bo phan khong tach roi cia ndi dung tai
moi trang bao c4o nay.




CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
BANKING SECTOR GUOTAI JUNAN SECURITIES (VIETNAM)

Bién lii thuan giam nhe do 13ai suat tang, NPL tang nhe

Growth ytd % mLoan to customers growth Q12022 = Deposit growth Q12022 / H\éu hé’t NIM CéC ngén héng d‘éu giém nhe trong qu)’, 1/2022.
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Source: Fiinpro, GTJAVN

Bado cao gom 19 trang va Khuyén cdo dau tu tai 4 i -3
Mo tai khoan trong 3 phut tai

(Hotline CSKH 024 3577 9999)

trang 19 la bo phan khong tach roi cia ndi dung tai
moi trang bao c4o nay.
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Pong thai cirng ran cia NHNN vé hoat dong phat hanh trai phiéu

doanh nghiép va cho vay bat dong san

VND Bn

m Total loan to customer 2021 Total Corporate Bond Portfolio 2021
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BID CTG VCB STB MBB SHB ACB VPB TCB LPB HDB VIB TPB SSB EIB OCB MSB BAB NVB

Source: banks, Fiinpro, GTJAVN

Bado cao gom 19 trang va Khuyén cdo dau tu tai

trang 19 la bo phan khong tach roi cia ndi dung tai

v' Thong tw 16/2021/TT-NHNN dwgc ban hanh cung cac sw kién lién
quan dén hoat dong ki€m soat, chin chinh viéc phat hanh trai phiéu
doanh nghiép tai thoi diém quy 1/2022 sé khién thi trwong TPDN
tram lai trong ngdn han, tuy nhién lai c6 tdc dong rat tich cwc dén thi
trweong trong dai han nho ning cao tinh minh bach va gidm thiéu rai
ro hé thong.

v Hau hét cac ngin hang trong hé thong khong bi anh hwéng tir cic sw
kién lién quan dén trdi phiéu trong quy 1. Tuy nhién, viéc cho vay
doanh nghiép BDS sé chirng lai phdn nao va gian tiép tac dong dén tién
d6 trién khai cac dw an kinh doanh bit dong san, von la tién dé cho
dong lwc cho vay mua nha cd nhin (mortgage) chiém ty trong cao tai
cac ngan hang hién nay.

Mo tai khodan trong 3 phut tai
(Hotline CSKH 024 3577 9999)

moi trang bao c4o nay.
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Piém nhin PHCD va ky vong nam 2022

m Charter's capital Q122 Planned Charter's capital 2022
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Bado cao gom 19 trang va Khuyén cdo dau tu tai

trang 19 la bo phan khong tach roi cia ndi dung tai

Source: Fiinpro, GTJAVN

Hau hét ké hoach loi nhuin tang 25%-30% tai nhém TMCP tw nhan.
Nhém SOBs ké hoach tang trwdng loi nhuidn Khiém tén, tuy nhién
khéng loai trir ky vong nhan t6 lgi nhuén tang dot bién tai nhém nay.

Cac ngan hang van tiép tuc tang vén thong qua viéc phat hanh cd
phiéu trad co tirc. Ngoai ra, ké hoach phat hanh riéng 1é dang dwoc
trién khai tai VPB, OCB, BIDV va MBB.

Nhan chuyén giao bat budc cac td chirc tin dung yéu kém: VCB, MBB.
VPB dang trong qua trinh xem xét viéc nhin chuyén chuyén giao.
Viéc nhin chuyén giao TCTD yéu kém sé tic dong dén hoat dong
kinh doanh cda cac ngin hang néu trén theo 2 hwéng: 1 phan loi
nhuin va nguon luc sé phai dwa sang TCTD yéu kém dé ho tro tai co
ciu, mat khac, phia NHNN sé ho tro mot phan ngudn lwc tai chinh,
doéng thoi tao co ché gidp d& bén nhin chuyén giao nhw MBB hay
VCB véi han mic cdp ting trwdng tin dung cao hon so v&i mat bang
chung nganh, qua dé tao dw dia tang trwdng lon doi véi cic ngan
hang néu trén. MBB la ngan hang dwoc danh gia huwdng loi nhiéu hon
twr thong tin néu trén.

Tiép tuc ky vong loi nhuin tang tot tai nhém NHTMCP (MBB, VPB,
OCB, MSB). Ngoai ra, cé thé ky vong sw dot bién tai LPB, HDB néu ky
hop tac bado hiém ddc quyén trong nam nay.

Mo tai khodan trong 3 phut tai
(Hotline CSKH 024 3577 9999)

moi trang bao c4o nay.



CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

KQKD cac NH niém yét nam Q1/2022

Ticker Name Exchange Loan to customers Q12022 (VND bn) PBT Q12022 (VND bn)

ACB Ngan hang A Chau HOSE 379,983 4,114
BID BIDV HOSE 1,417,854 4,514
CTG VietinBank HOSE 1,229,579 5,822
EIB Eximbank HOSE 122,553 809
HDB HDBank HOSE 225,154 2,528
LPB LienViet Post Bank HOSE 207,749 1,795
MBB MBBank HOSE 415,549 5,910
MSB MSB Bank HOSE 110,579 1,495

Ngan hang Phuong

ocB boéng HOSE 105,716 836
SHB SHB HOSE 371,787 3,227
SSB SeABank HOSE 145,837 1,306
STB Sacombank HOSE 413,028 1,589
TCB Techcombank HOSE 365,743 6,785
TPB Ngan hang Tién Phong HOSE 149,875 1,623
VCB Vietcombank HOSE 1,028,900 9,950
VIB VIBBank HOSE 214,119 2,279
VPB VPBank HOSE 374,457 11,146
BAB Ngan hang Bic A HNX 86,980 246
NVB Ngan hang Quéc Dan  HNX 40,421 25

Source: Fiinpro, GTJAVN

Bdo cdo gom 19 trang va Khuyén cdo dau tu tai
trang 19 12 bo phan khong tach roi ciia ndi dung tai M6 tai khoan trong 3 phut tai

moi trang bao c4o nay. (Hotline CSKH 024 3577 9999)
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CAP NHAT KET QUA KINH DOANH Q1/2022

Bado cao gom 19 trang va Khuyén cdo dau tu tai

Mo tai khodan trong 3 phut tai

trang 19 1a bo phan khong tach r&i cia ndi dung tai :
(Hotline CSKH 024 3577 9999)

moi trang bao c4o nay.
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NH Quan doi (MBB)

Recommendation: Buy
TP 40,000 A ~ . < A
Nhan chuyén giao bat buoc TCTD
MBB
Credit Cap nhat KQKD quy 1/2022:
ROE % Deposit
ROA % NPL *  Du ng tin dung tang manh 14.3% trong quy 1/2022. PBT tang 29%yoy va ghi nhén ting truéng dong déu ¢ cac
mang kinh doanh cho vay, dich vu va kinh doanh ngoai héi, chimg khoan.
CIR LLRS/NPL * Ngén hang nhan chuyén giao bét budc mot td chirc tin dung trong ndm nay nhung khdng hop nhét vao béo cao
tai chinh cia MBB, do d6 khong anh huong dén céc chi tiéu tai chinh hay an toan von cia MBB. Ngoal ra, MBB
NIM LDR cd thé nhan dugc han mitc tang truong tin dung cao hon céc ngan hang khac trong nganh, phu hop véi nhu cau
CASA tang truong ciia ngan hang (khoang 30%-35%), tao dong lyc ting trudng tot cho ngan hang.
« DHCD nam 2022 ctia ngan hang cling quyét dinh ting von trong nim nay thong qua vi¢c phat hanh co phleu tra
cb tirc ty 18 20%, phét hanh riéng 1é cho Viettel theo phé duyét nam 2021 va chao ban 65 triéu ¢ phiéu riéng 1é
Shares in issue (m) 3,778.32 moi.
Market cap (VND b) 110,327
3- month average vol. (‘000) 13,902
52w high/low (VND) 34,900 / 21926

Bado cao gom 19 trang va Khuyén cdo dau tu tai

trang 19 la bo phan khong tach roi cia ndi dung tai

Mo tai khodan trong 3 phut tai
(Hotline CSKH 024 3577 9999)

moi trang bao c4o nay.
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Recommendation: Buy
TP 45,000
VPB
5Credit
ROE 4 Deposit
ROA % NPL
CIR LLRs/NPL
NI LDR
CASA
Shares in issue (m) 4,445.47
Market cap (VND b) 161,815
3- month average vol. (‘000) 18,573
52w high/low (VND) 41,050 / 31,222

Bado cao gom 19 trang va Khuyén cdo dau tu tai

trang 19 la bo phan khong tach roi cia ndi dung tai

NH Viét Nam Thinh Vwong (VPB)
Tang von va nhiéu cau chuyén hira hen

Cap nhat KQKD quy 1/2022:

*  Quy 1/2022, VPB ghi nhan loi nhuén d6t bién nho ghi nhan khoan upfront fee tir dbi tic bao hiém AIA gitup PBT
dat hon 11,000 ty, tang 178%yoy.

* Ngoai ra, hoat dong kinh doanh cai thi¢n déng ké, dic biét & ngan hang me gitp NIM ting I&n 8.6% tai thoi
diém cubi quy 1.

« Thang 4 vira qua, VPB da thanh cong huy dong khoan vay hop von tri gi& 600 trieu USD. VPB cting ké hoach
huy dong tong cong hon 1 ty USD trén thi truong qudc té trong nam nay, tao tién dé giam COF ctia ngan hang.

K& hoach hoan tat phat hanh c6 phiéu riéng 1é cho NBT ngoai trong quy 3 Ia yéu t6 tich cuc dén noi tai ngan
hang.

Mo tai khodan trong 3 phut tai
(Hotline CSKH 024 3577 9999)

moi trang bao c4o nay.
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Recommendation: — Techcombank (TCB)- Bank-Tiép tuc gitr lai loi

TP 64,500
nhuan, khong tang von
TCB

5Credit
ROE Deposit

Cap nhat KQKD quy 1/2022:

K&t thiic quy 1/2022, TCB tiép tuc duy tri két qua kinh doanh 4n tugng véi c4c chi tiéu NIM, CASA 6n dinh, top

ROA % d4u nganh. Tang truéng tin dung quy 1 dat 7.9% va PBT ting 23%yoy.

NPL

« Ty 1é no x4u 0.7% & cudi quy 1 va ty 1é bao phi ng xau 160.8%. Du no ti co ciu tiép tuc gimar vé muc 1.6

CIR nghin ty dong.

LLRs/NPL

« Trong nam nay, TCB tiép tuc giit lai loi nhuén d¢ dau tu phét trién kinh doanh va khong tra c6 tic hay 6 ké

CASA hoach tang von.
Shares in issue (m) 3,510.92
Market cap (VND b) 150,267
3- month average vol. (‘000) 8,074
52w high/low (VND) 58600 / 38,850

Bao cao gom 19 trang va Khuyén cdo dau tw tai 0 1 . .
trang 19 la bo phan khong tach roi cia ndi dung tai s rong 3phuttai

mdi trang b4o c4o nay. (Hotline CSKH 024 3577 9999)
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Recommendation: Hold
TP 33,200
OCB
5Credit
ROE %e_ 4 Deposit
3
ROA % 2 0o NPL
1 °
0
[ ]
CIR * . LLRs/NPL
(]
[ ]
NIM LDR
CASA
Shares in issue (m) 1,369.88
Market cap (VND b) 31,644
3- month average vol. (‘000) 2,382
52w high/low (VND) 31,700 / 18,200

Bado cao gom 19 trang va Khuyén cdo dau tu tai

trang 19 la bo phan khong tach roi cia ndi dung tai

NH Phwong Pong (OCB)- Anh hwéng ngin han

Cap nhat KQKD quy 1/2022:

«  Két thic quy 1/2022, du ng tin dung ctia ngan hang tang 6%ytd, lgi nhuén truée thué dat 836 ty dong, giam manh
34%yoy do sy sut giam ngudn thu nhap kinh doanh chimg khoan (-70%yoy) va tang chi phi hoat dong ciing nhur chi
phi dg phong RRTD.

Ty 1& no xau duy tri & muc 1%.
K& hoach phat hanh riéng 1¢ ctia ngan hang van dang dugc trién khai va du kién hoan thanh giira nam nay.

* Ngan hang dat muc tiéu lgi nhuan tang truéng 30% va tin dung ting truong 25% trong ndm 2022. Tuy nhién, theo
chia sé tir phia ban lanh dao, su viéc lién quan dén FLC va Dai Nam c6 anh huong t&i ké hoach tin _dung cua ngan
hang trong thoi gian t6i. Vé khoan vay ciia FLC 1,800 ty dong, trong thang 4/2022, OCB da thu héi duge khoang
1,500 ty dong. Cac khoan vay déu c6 tai san dam bao va khdng ¢ rui ro qua trong yéu dén ngan hang.

Mo tai khodan trong 3 phut tai
(Hotline CSKH 024 3577 9999)

moi trang bao c4o nay.
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Recommendation: Buy

TP I NH Hang Hai (MSB) - Duy tri dong lwc tang treong Q1

Cap nhat KQKD quy 1/2022:

MSB
5Credit
ROE% 4 Deposit «  Két thic quy 1/2022, du ng tin dung ctia ngan hang tang 9%ytd, thu nhap lai thuan ting truong tich cuc
38%yoy va thu nhap dich vu ting truong tich cuc. PBT cudi ky dat gan 1,500 ty dong, ting 30%yoy.
ROA % NPL 1
« MSB van dang trong qua trinh dam phan ban FCCOM va ky vong ghi nhan lgi nhuan 1,500-2,000 ty dong.
CIR LLRs/NPL *Ngan hang dét muyc tiéu lgi nhuan trudce thué dat 6.800 ty dong, tang gan 34% so v&i nam 2021, tong tai san
dat 233 nghin ty dong, tang hon 14% S0 v6i nam trude. Tang trudng tin dung duoc ngan hang ky vong ¢ mirc
NIM LDR 25% (tuy thudc vao sy phé duyet cia ngan hang Nha nudc). PHCP cua ngan hang ciing da phé duyeét ké
CASA hoach ting von bang phat hanh c6 phiéu tra c6 tirc ty 1é 30% trong nim nay.
Shares in issue (m) 1,527.5
Market cap (VND b) 34,674
3- month average vol. (‘000) 4,440.53
52w high/low (VND) 29,050 / 16,150

Bado cao gom 19 trang va Khuyén cdo dau tu tai 4 i -3
Mo tai khoan trong 3 phut tai

(Hotline CSKH 024 3577 9999)

trang 19 la bo phan khong tach roi cia ndi dung tai
moi trang bao c4o nay.
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Recommendation: Buy
TP 40,800
CTG
Credit
ROE % 4 Deposit
3
ROA % NPL
CIR LLRs/NPL
NIM LDR
CASA
Shares in issue (m) 4,805.75
Market cap (VND b) 132,158.14
3- month average vol. (‘000) 7,050.48
52w high/low (VND) 42,535/ 25,500

Bado cao gom 19 trang va Khuyén cdo dau tu tai

trang 19 la bo phan khong tach roi cia ndi dung tai
moi trang bao c4o nay.

NH Cong thwong Viét Nam (CTG)- Tang chi phi dw phong
Kkhién lori nhudn giam

Cap nhat KQKD quy 1/2022:

« Cho vay khach hang ting t6t 8.76%ytd. Tuy nhién, mit bang l4i suit ting khién NIM cta ngan hang
giam, thu nhép l4i thuan giam 4.6%yoy. Phi tra trudc tir hop dong bao hiém doc quyén voi Manulife van
chua dugc ghi nhan. Bén canh dé, chi phi du phong RRTD ting gap 3 khién PBT cua ngan hang giam
28%yoy.

+ CTG van dang trong qua trinh dam phan ban Vietinbank Leasing.

+ Ngan hang du dinh ting von 12% trong nim nay.

Mo tai khodan trong 3 phut tai
(Hotline CSKH 024 3577 9999)
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Recommendation: Accumulate NH Tlen phong (TPB)
TP 40,000
Céap nhat KQKD quy 1/2022:
TPB
5C'reclit _ * Du ng tin dung dat 178 nghin ty ddng, tang 11%ytd, thudéc nhém cao nhat hé théng. Thu nhép lai thuan cua
ROE% — 4 Deposit ngan hang tang tot 30%yoy, tuy nhién chi phi hoat dong va chi phi DPRRTD ting manh khién PBT cuia ngan
hang chi tang 14.1%yoy.
ROA % NPL . : AN . . .
* Ty 1€ ng xau dugc kiém soat tot va duy tri dudi 1%.
CIR L LRS/NPL  TPB dat myc tiéu lgi nhuan trudc thué dat 8,200 ty ddng, ting 36% trong nim 2022. Ké hoach chia cb tirc
s bang co phiéu va phat hanh ESOP tang vbn 34%.
NIM LDR
CASA
Shares in issue (m) 1,581.76
Market cap (VND b) 52,593.37
3- month average vol. (‘000) 5,084.78
52w high/low (VND) 44,000 / 19,900

Bado cao gom 19 trang va Khuyén cdo dau tu tai

trang 19 la bo phan khong tach roi cia ndi dung tai
moi trang bao c4o nay.

Mo tai khodan trong 3 phut tai
(Hotline CSKH 024 3577 9999)
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PN A \ 7 = A?
Recommendation: Buy NH Dau tw va Phat trien (BID)
TP 55,000
Cap nhat KQKD quy 1/2022:
BID
gredt | *  Du ng tin dung dat 143 trigu ty dong, tang 4.7%ytd. Thu nhap I4i thuin tang 19.3%yoy. Thu nhp dich vu
ROE% 4 Deposit giam 14%yoy trong khi thu nhap ngoai hoi tdng 53%yoy. Tong lgi nhun cua ngan hang trong quy 1/2022 dat
3 3,358 ty dong, tang 36%yoy.
ROA % NPL 7 , ’ ’
* Ngéan hang duy tri quy mo tong tai san 16n nhat h¢ thon. Ty 1¢ ng xau trén 1%.
CIR LLRs/NPL «  BIDV d#t muc tiéu loi nhuan truée thué dat 20,600 ty dong trong ndm nay, tang 53%yoy. Ngoai ra, ngan hang
c6 ké hoach tang von bao gom phat hanh c6 phiéu tra co tirc ty 1€ 12% va phat hanh riéng 1¢ 9%.
NIM LDR
CASA
Shares in issue (m) 5,058.52
Market cap (VND b) 188,430.01
3- month average vol. (‘000) 2,528.1
52w high/low (VND) 49,950/ 30,000

Bao cao gom 19 trang va Khuyén cdo dau tw tai 0 1 . .
trang 19 la bo phan khong tach roi cia ndi dung tai s rong 3phuttai

mdi trang b4o c4o nay. (Hotline CSKH 024 3577 9999)
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Mua Ty suat lgi nhuin ky vong>= 15%
Hodc cong ty/nganh cé trién vong tich cuc
Tich lug Ty fué’tA loi nhuél? Ky v?ng zfr 5% dé',n 15%
Hodc cong ty/nganh c6 trién vong tich cuc
Trung lap Ty fué’tA loi nhuér} ky V?ng /Efl’ -5% dén S%A
Hodc cong ty/nganh c6 trién vong trung lap
Ty suat loi nhuin ky vong tir -15% to -59
Giam ty trong you u\kyv,' B> tops
Hodc cong ty/nganh c6 trién vong kém tich cuc
Ban Ty suét lgi nhuin ky vong nhé hon -15%
Hoac cong ty/nganh cé trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han dau tu: 6 dén 18 thang
Xép loai Pinh nghia
e Ty suat loi nhuin trung binh nganh so vé&i VN-Index 1é6n hon 5%
Vwot troi . n R ,
) ) Hodc trién vong nganh tich cuc
R Ty suat loi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hoac trién vong nganh trung lap
Ty suat loi nhuin trung binh nganh so véi VN-Index nhé hon -5%
Hodc trién vong nganh kém tich cuc

Kém hiéu qua

Bao cao gom 19 trang va Khuyén cdo dau tw tai 0 1 . .
trang 19 la bo phan khong tach roi cia ndi dung tai s rong 3phuttai

mdi trang b4o c4o nay. (Hotline CSKH 024 3577 9999)
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KHUYEN CAO/DISCLAIMER

Cac nhan dinh trong bdo cdo nay phan anh quan diém riéng cta chuyén vién phéan tich chiu trach nhiém chuin bi bdo cdo nay vé ma chirng khoan hodc t6 chirc phat hanh.

Nha dsau tw nén xem bio cido nay nhw mdt nguén tham khao va khéng nén xem bao cao nay la ndi dung tw van dau tw chirng khoan khi dwa ra quyét dinh diu tw va Nha
dau tw phai chiu toan bd trach nhiém déi véi quyét dinh dau tw cia chinh minh. Cong ty c6 phan chirng khodn Guotai Junan Viét Nam khéng chiu trach nhiém doi véi
toan bo hay bat ky thiét hai ndo, hay sw kién bi coi la thiét hai nao 1a hé qua phat sinh tir hodc lién quan t&i viéc st dung toan bd hodc tirng phin thong tin hay y kién nao
dworc dé cip trong ban bio cao nay.

Chuyén vién phan tich chiu trach nhiém chuln bi bdo cdo nay nhan dwoc thu lao dwa trén cac yéu t6 khac nhau, bao gobm chat lwong va dé chinh xac cia nghién ciru, phan
hoi cia khach hang, yéu t6 canh tranh va doanh thu ctia cdng ty. Cong ty c6 phan chitrng khodn Guotai Junan Viét Nam va can b, Téng giam d6c, nhan vién c6 thé c6 mot
méi lién hé dén bit ky chirng khoan nao dwoc dé cip trong bdo cio nay (hodc trong bat ky khoan diu tw nao cé lién quan).

Chuyén vién phan tich chiu trach nhiém chuin bi b4o c4o nay no luc dé chuin bi bdo cdo trén co sé thong tin dugc cho 1a dang tin ciy tai thoi diém cong bé. Cong ty cd
phan chirng khodn Guotai Junan Viét Nam khéng tuyén b6 hay cam doan, bdo ddm vé tinh day du va chinh xac cta théng tin dé. Cac quan diém va wdc tinh trong bao cao
nay chi thé hién quan diém cua chuyén vién phan tich chiu trdch nhiém chuin bi bdo céo tai thoi diém cong bd va khong dwoc hiéu la quan diém cua Céng ty c6 phan
chirng khoan Guotai Junan Viét Nam va c6 thé thay d6i ma khéng can bao truéec.

Béo cdo nay dwoc chuin bi cho muc dich duy nhit la cung cip thong tin cho cadc Nha dau tw bao gobm nha dau tw to chirc va nha dau tw ca nhan ctia Guotai Junan Viét Nam
tai Viét Nam va & nwéc ngoai theo luat phap va quy dinh c¢6 lién quan rd rang tai qudc gia noi bao cdo nay dwgc phan phéi va khong nham dwa ra bat ky dé nghi hay
hwéng dan mua, ban hay nidm gitr chirng khoan cu thé nao & bat ky qudc gia nao. Cac quan diém va khuyén cdo duogc trinh bay trong ban b4o cdo nay khong tinh dén sw
khéc biét vé muc tiéu, nhu cau, chién lwgc va hoan canh cu thé cia tirng Nha dau tw. Nha dau tw hiéu rang c6 thé cé cac xung dot lgi ich anh hwéng dén tinh khach quan
cua ban bao cdo nay.

Ndi dung cia bdo cdo nay, bao gdbm nhwng khéng gi¢i han ndi dung khuyén cido khdng phai la can cir € Nha dau tw hay mot bén thir ba yéu cau Cong ty c¢d phin chirng
khoan Guotai Junan Viét Nam va/hodc chuyén vién chiu trach nhiém chuin bi bdo cdo nay thwc hién bat ky nghia vu nao véi Nha dau tw hay mot bén thi ba lién quan
dén quyét dinh dau tw cda Nha dau tw va/hodc ndi dung ctia bao cio nay.

Ban bao cdo nay khéng dugc sao chép, xudt ban hodc phan phdi lai béi bat ky ddi twong nao cho bat ky muc dich ndo ma khéng cé sw cho phép bang vin ban cta dai dién
c6 thAm quyén cta Coéng ty cd phan chirng khoan Guotai Junan Viét Nam. Vui long dan ngudn khi trich dan.

Bado cao gom 19 trang va Khuyén cdo dau tu tai

Mo tai khoan trong 3 phut tai

trang 19 la bo phan khong tach roi cia ndi dung tai :
(Hotline CSKH 024 3577 9999)
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moi trang bao cao nay.
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GUOTAI JUNAN VIETNAM RESEARCH & INVESTMENT STRATEGY

Thanh vién Vi tri Phu trach Email Ext.
e . R Phan tich & Chién lwoc Dau _ )

Vo Thé Vinh Truwdng phong . vinhvt@gtjas.com.vn 701

P6 Trung Nguyén Phé6 phong Chién lwgc dau tw nguyendt@gtjas.com.vn 702

Chuyén vién
Tran Thi Hong Nhung Nganh Ngan hang nhungtth@gtjas.com.vn 703
Phan tich Doanh nghiép

Chuyén vién Cao cip

Pinh Quang Pat Nganh Tiéu dung datdg@gtjas.com.vn 222
Phan tich Doanh nghiép

Chuyén vién Cao cip

Phi Cong Linh Nganh Bit Dong san linhpc@gtjas.com.vn 704
Phan tich Doanh nghiép

Tran Thi Diéu Khanh Tro Ly Phién Dich khanhttd@gtjas.com.vn 705

Bdo cdo gom 19 trang va Khuyén cdo dau tu tai
trang 19 12 bo phan khong tach roi ciia ndi dung tai M6 tai khoan trong 3 phut tai

moi trang bao c4o nay. (Hotline CSKH 024 3577 9999)
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LIEN HE TRU SO’ CHINH CHI NHANH
HA NOI TP. HCM
bién thoai tw van: P9-10, Tang 1, Chamvit Tower Lau 4, S6 2 BIS, Cong Truwong Quoc TéE, P. 6, Q.
(024) 35.730.073 3, Tp.HCM

bién thoai dat Iénh:
(024) 35.779.999

Email: info@gtjas.com.vn

Website: www.gtjai.com.vn

bién thoai:
(024) 35.730.073 bién thoai:

(028) 38.239.966
Fax: (024) 35.730.088

Fax: (028) 38.239.696

Bdo cdo gom 19 trang va Khuyén cdo dau tu tai
trang 19 la bo phan khong tach roi cia ndi dung tai

moi trang bao c4o nay.

Mo tai khodan trong 3 phut tai
(Hotline CSKH 024 3577 9999)
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