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P K Income Statement ¥t =41 {53% Balance Sheet
i 12 13 51 #wWE12 A 31
H (2 2018A 2019A 2020A 2021 2022F 2018A  2019A 2020A 2021A 2022F
Jos H (HL )
Hiikzib o
YN Revenue 1,030 1,033 1,138 1,217 1,118 Current 1,081 1,411 1,228 1,626 2,266
assets
5 T A4 5
D) <’0/> -3.7% 0.3% 10.1% 6.9% -8.1% 4 Cash 277 312 366 593 932
yOyLh &equivalents
JIk % 2 TR e
Cost of (685) (763) (818) (781) (648) Short term 563 789 496 705 996
services investment
= FI %
EHE Rk
Gross 345 271 320 436 470 Receivable 54 85 146 53 121
profit
5 A E 1R
5 ;EH v 8.3% -21.5% 18.4% 36.1% 7.8% 5 146 128 162 214 159
ML yoy (%) Inventory
RGN KB =
Fi SGA (103) (101) (111) 117) (69) Non—current 2,578 2,326 2,547 2,408 2,228
expenses assets
Hofth 5451/ F) [#] 5 7 S %
/7 0 0 0 0 0 # Property 1376 1,562 1,546 1473 1,462
Other plant &
(losses) / equipment
gains, net
ERILION T B =
Financial 65 69 64 60 90 Intangible 1 1 1 1 1
income assets
S )
. Work in
Finance (16) (23) (15) 7 an Fogress 594 255 167 129 129
costs prog
TaAT R B HoAh
Share of IALEe
profits of 0 0 0 0 0 Prepayment 128 158 473 463 456
associates and other
and JCEs receivables
T IR A =] 1YY
AR ey
Profit 302 244 270 594 470 fnvestment
before in an - - - - -
income tax associated
co.
R Sl
FALE vo <’0/> 11.7% -19.1% 10.5% 120.2% -21.0% Other 302 193 158 153 153
yoyRe investment
Fr8RL A R
Tncome tax 67) (53) (58) (105) 92) Total assets 3,660 3,737 3,775 4,034 4,494
expense
5 I ik Rl
Profit 235 191 212 489 377 Current 499 592 556 399 544
after tax liabilities
T
SN 9 1) 9 9 0 F_H -
L yoy () 4.5% -18.6% 10.9% 130.5% -22.9% Account 19 12 6 8 13
payable
DI AT R
2 Minority 0 (8) (34) (42) (33) Short—term 47 106 104 29 121
interest borrowing
St AR 3 it
"
é*tj"fi Net 235 183 178 447 345 Non—current 715 867 894 826 1013
bro liabilities
KB
A , . , , , KB
I yoy () 10.4% -22.2% -2.6% 150.4% -22.9% Long-term 191 175 105 25 184
borrowings
) o Bt B4
e s
EPS (Hf) 5474 4,258 4,148 10,388 8,013 Total 1,214 1,459 1,450 1,224 1,557
liabilities
R AR AR
HALE vo <’0/> 10.4% -22.2% -2.6% 150.4% -22.9% Minority 544 506 533 544 576
YOy R interest
A
Share 430 430 430 430 430
capital
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Hob s A ER
17U 24 Other
B&HER Cash Flow Statement reserves and 1,471 1,342 1,362 1,835 2,051
retained
earnings
mE 12 A 31 Se o
&Syl
H (+1zitk 2018A 2019A 2020A 2021F 2022F BeA Lo .)é)\ 2,445 2,278 2,325 2,809 3,057
Y Total equity
J&)
TR
i 5 FAE R
Profit 302 244 269 594 377 SEEFM ey 219 208%  -11.7% 4.6%
before Lt yoy (%)
income tax
s
Adjustaents 46 70 75 (15) 119
BN R AR
%)j Change in 14 57 (257) (341) 75
we
ZENB) =
L4 . . .
LRSI 361 371 86 238 572 Jit %t 3 Financial Ratio
5 Cash from
operations
PEASH
Capital (171) (120) (94) (64) (64) 2018A  2019A  2020A  2021A 2022F
expenditure
)
A4 EFIZ Gross
42
Cash from (406) (173) 249 170 (355) nargin (%) 33 26 28 36
investing
S ) -
o BLEA
0 0 0 0 0 Operating 29.3 23.6 23.7 48.8 42.0
stock margin (%)
(purchase) & >
or sale
e SIS
HAth Other 10 43 (76) 16 251 A ? Net 22.9 17.7 15.7 36.7 30.8
margin (%)
&)
A4 FEI R
- X 2 . . 7.7
Cash from (197) (164) (281) (181) 122 ROA (%) 6.4 49 4.7 11.1
financing
BRI 4 S
D4R
. s Il 3
Cash & cash 519 277 312 366 593 et 9.6 8.0 7.7 15.9 13
equivalents ROE (%)
at Ist
January
4 v 138 8 N .
S W
" . (242) 35 54 227 339 Net gearing 9.7 12.3 9.0 1.9 10.0
change in .
ratio (%)
cash
PRI S
4 i .
éﬁfzi e
. 277 312 366 593 932 Current 2.2 2.4 2.2 4.1 42
equivalents ratio(x)
at 3lst
December
W B, HFEEZ B
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