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PNJ

CTCP Vang Bac Pa Quy Phu Nhuan

San HOSE

Nganh ICB: Hang ca nhan L4

THONG TIN CO' BAN
Von héa (ty vnd)
EPS 4 quy (vnd)
P/E
P/B
ROE (%)
ROA (%)
Beta
S& hiru nwérc ngoai (%)
S& hiru nha nwéc (%)

Chuyén vién Phdn tich

Trdn Thi Hong Nhung

16,700
6,430
15.56x%
4.46x%
28.68
17.56
0.29
49.00
0.00

GIO'I THIEU CHUNG

Céng ty C6 phan Vang Bac P4 Quy Phu Nhuén hoat dong
chinh trong linh vwc san xuit va kinh doanh trang strc
bang vang, bac, da quy. Ngoai ra, cong ty con phan phdi cac
san phadm déng hod thdng qua chudi clra hang PNJNext.

VI THE DOANH NGHIEP

PNJ hién dang quan ly va van hanh xi nghiép nit trang lén
nhit Viét Nam v&i céng sudt dat trén 4 triéu san
phadm/nam (gip 8 lan céng suat SJC va Doji gbp lai).

Chiém linh khodng 30% thi phan vang trong nwéc. Tinh
dén cudi nam 2018, PN]J da phat trién hé thong phan phoi
16 nhét cd nwde véi 324 cira hang tai 50/63 tinh thanh.

Ngoai ra, sdn phdm cua PNJ da dwgc xuit khau dén 11
quéc gia tai 4 chau luc.

PNJ dwoc Plimsoll World, mét t6 chirc hang dau thé gidi
chuyén cung cip vé bdo cdo cac nganh cong nghiép xép
hang 16/500 cong ty san xuit va kinh doanh trang strc 16m
nhét thé gidi.
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CAP NHAT KET QUA HPKD QUY 1/2019
Két qua kinh doanh dn twong véi nhiéu con sé cao nhdt trong lich stv

Theo bao cdo tai chinh quy I cong b6 méi day, CTCP Vang bac P4 quy Phu Nhuén (PN])
ghi nhin doanh thu thuan gin 4,820 ty dong, ting 15.6% so v&i cung ky. Pong lwc ting
truedng chi yéu dén tir mang ban lé trang strc vang, chiém dén 99% trong tong doanh thu.
Trong khi d6, mang déng h6 do méi trién khai nén dw kién trong nam 2019 m&i chi déong
gop doanh thu khoang 130 ty.

Gia vOn ting 10.5%, chdm hon tang trudng doanh thu din dén lgi nhuan gop trong ky
tang manh 36% lén m&c 1,049 ty dong.

Két qua quy I, PN] bao 14i trwérc thué hon 543 ty dong, tang 29% so v&i cung Ky. Loi nhuin
sau thué thu vé 428.7 ty dong, mirc 14i cao nhit PNJ ghi nhin trong mot quy Kké tir khi 1én
san thang 3/2009. Bién 13i gdp dat 22%, bién l1ai rong dat 9% cao nhit lich str.

Mé réng chudi phan phéi khién dp lwc chi phi gia ting

Viéc ting cwong mé rong chudi ban 1é trang sttc vang ciing nhw chudi phan phéi ddng ho
mai khién chi phi ban hang va quén ly doanh nghiép ciing ting manh lan lwot 30.4% va
91% so v&i quy 1/2018.

Doanh thu hoat dong tai chinh khoang 1 ty déng, gidam 83% so véi cung Ky trong khi chi
phi tai chinh lai ting manh 74% lén mitc hon 24 ty dong, chu yéu lién quan dén chi phi l4i
vay gia ting do van dé huy dong von tai tro k€ hoach mé& rong.

PAI HOI CO PONG THU'O'NG NIEN 2019

Muc tiéu tdng trwdéng 25% théng qua mo thém 40 civra hang méi va tdap trung vao
sdn phdm cé6 bién lo’i nhudn cao

PNJ dwa ra muc tiéu ting trwdng 25% doanh thu thuan va 25% lai gop, twong rng hon
18.207,6 ty dong va 3.477,8 ty dong. Trong do, mang trang sirc ban 1é ky vong mang lai
10,225 ty dong, tang 29%. Loi nhuin trwdc thué duw kién dat 1,480 ty déng va lai sau thué
twong rng 1,182 ty dong, tang 23%.

Phdt hanh c6 phiéu tdng vén 1én 2,253 ty dong

DHCD thong qua phwong dn phat hanh c6 phiéu dé ting von c6 phan tir nguén von chi s&
hiru. S6 lwong dy kién phat hanh 1a 55.67 triéu c6 phiéu, twong ng ty 1€ phat hanh 1a 3:1
(c6 dong s& hiru 3 c6 phiéu sé dwoc nhin thém 1 ¢6 phiéu mdi). Nguon von phat hanh tir
loi nhuin sau thué chwa phan phdi tai thoi diém 31/12/2018.

Bén canh d6, PN]J ciing sé phat hanh 2.23 triéu c6 phiéu cho ldnh dao chu ch6t cua PNJ va
cong ty con v&i gia phat hanh 12 20,000 déng/cé phiéu.
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Diéu chinh héi t6 viéc ghi nhdn tai san thué thu nhdp hodn lai cho khodn dw phong
dau tw tai Ngan hang Péng A

Lién quan dén khoan dau tw vao Ngan hang Péng A (DongABank, DAB), tai thoi diém két
thdc nam 2016, PNJ da trich 1ap dw phong 100% cho khodn ddu tw vao nha bang nay va
xem khodn dw phong nay la chi phi dwoc khau trir tam thoi khi tinh thué. Tuy nhién, PN]J
chwa ghi nhin tai san thu nhap hoan lai v&i sé tién 79 ty dong cho khoan dw phong nay
trén bao cao tai chinh hop nhit 2016 theo chuin muc ké toan Viét Nam. Sang nam 2019,
PN]J da quyét dinh diéu chinh hoi t6 viéc ghi nhin tai san thué thu nhip hoan lai cho khoan
du phong dau tw tai chinh dai han nay.

Tai thoi diém cu6i ndm 2018, khodn dau tw vao DongABank ctia PNJ 1a 395 ty dong. Hién,
DongABank van dang nam trong dién kiém soat dic biét ctia Ngan hang Nha nwdc va c6
phiéu nay ciing khong dwgc phép chuyén nhwong nén PNJ da trich 1ap dw phong toan bd
cho khoan dau tw nay.
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/ KHUYEN CA0

Bdo cdo, bdn tin nay dworc cung cdp béi Cong ty chirng khodn ddu tw Viét Nam - Vietnam Investment
Securities Company (IVS). Néi dung bdn tin nay chi mang tinh chdt tham khdo va cdc nhdn dinh trong
bdo cdo dworc dwa ra dwa trén ddnh gid chu quan ctia ngwoi viét. Mdc du moi thong tin dworc thu thdp tir
cdc ngudn ddng tin cdy, nhwng IVS khéng ddm bdo tinh chinh xdc ctia cdc théng tin va khéng chiu trdch
nhiém déi véi cdc quyét dinh mua bdn do tham khdo thdéng tin nay. /
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CONG TY CHU’NG KHOAN S TRU SO’ CHINH CHI NHANH

PAU TU VIET NAM HA NOI TP. HCM
bién thoai tw van:

(04) 35.730.073 P9-10, Tang 1, Lau 4, 56 2 BIS, Cong
A <i 1A Chamvit Tower Truong Quoc T, P. 6,
bién thoai dat 1énh: Q. 3, Tp.HCM

(04) 35.779.999 Pién thoai:
Email: ivs@ivs.com.vn (04) 35.730.073

VIETNAM INVESTMENT Website: Fax: (04) 35.730.088
SECURITIES COMPANY WWW.ivS.com.vn

bién thoai:
(08) 38.239.966

Fax: (08) 38.239.696
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