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KHEP LAI MOT NAM NHIEU BIEN PONG

CVPT: V6 Thé Vinh
Thi trwong sé con 4 phién giao dich truwéc khi khép lai 2020
day bién dong, véi viéc thi trudrng dang & cdc ngudng cdn ngan
han di cung véi viéc nghén 1énh khi thanh khoan thi trweong
tang cao va hoat dong giao dich ch6t NAV dén tir nhém nha
dau tw to chirc, nha diu tw can lwong trwede kha nang c6 1 sé
phién giao dich bién dong manh. Tuy nhién ching tbi danh gia
bién dong nay tac dong chu yéu tdi cac vi thé ngan han.

DANH MUC KHUYEN NGHI IVS

Danh muc Giao dich: Ching t6i b6 sung thém MSR vao danh
muc giao dich trong tuin véi mirc ty 1€ rii ro - loi nhuén ky
vong & 1:3, mirc trung binh so v&i cac ma trwedc. SMC va CKG
déu da cham gia muc tiéu, tuy nhién nhém thép van dang cho
thdy xu hwéng ting manh va do viy cé thé xem xét ti€p tuc
nam gitt SMC.

Danh muc Nam giir: Khong c6 thay déi trong tuin, chiing toi
cho rang cdc ma Ngan hang van tiép tuc dwoc nim gitr du da
vuot gia muc tiéu.

CHIEN LU'Q'C GIAO DICH

CVPT: D6 Trung Nguyén
Xu hwéng ting da trai qua nhip suy yéu rat nhanh trong tuin
vira qua va sau dé hoi phuc, xac nhan duy tri. Do d6, viéc nam
gilr trung dai han la phu hop, cling nhw viéc mé& méi cac vi thé

ngan han.
Néi dung Tr. Tr.
Danh muc Khuyén nghi 2 News focus 6
Nhdn dinh chién lwoc 3 Factset 6
PTKT VN-Index 5 Lich ddu tw tudin t&i 14
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DANH MUC KHUYEN NGHI IVS

Danh muc Giao dich (Trading portfolio)

Thoi han: 3-6 thang

M3 MSR duoc thém méi vao danh muc Giao dich trong tudn vira qua.

Danh muc Trading cdn ddm bdo thwc hién cutloss ding mirc gid dé qudn tri rui ro.
Risk:

Reward
REL

Lai/Lé
hién tai

Mi co Ngay ra Khuyén

nghi

Gia muc

N\ ir m o < lx
Vung gia mua tidu Catlo

phiéu

MSR 19,000 - 21,000 21/12/2020 31,000 17,800 1:3 1.9%
SFI 30,700 - 32,500 09/12/2020 48,000 29,200 1:5 -2.5%
SAC 8,800 -9,500 01/12/2020 14,700 8,300 1:4 -2.1%
SGP 10,500 - 11,000 01/12/2020 18,500 9,500 1:5 6.4%
PGV 15,000 - 16,000 23/11/2020 25,500 13,700 1:4 5.0%
CKG* 10,700 - 11,200 19/11/2020 14,300 10,300 1:3.5 35.3%
POS 11,500 - 12,600 18/11/2020 19,000 9,950 1:2.5 34.9%
LSS 7,100 - 7,500 17/11/2020 12,000 6,400 1:4 5.5%
PXS 6,000 - 6,400 17/11/2020 11,000 5,300 1:4 10.6%
HAG 4,500 - 4,700 13/11/2020 8,000 4,250 1:7 10.6%
SMcC* 11,200 - 12,000 30/10/2020 16,000 11,000 1:4 56.7%
DRI 5,000 - 5,500 20/10/2020 10,500 4,200 1:4 47.3%
LDG 6,600 - 6,800 22/10/2020 10,300 6,100 1:5 14.3%

Danh muc Nam giir (Holding portfolio)
Theoi han: 6-18 thang

Gia thoi
Ma cé diém Ngay ra > . Giamuc  Upside Upside
phidu  khuyén khu;gré'fl nghj Khuyénnghi tien  bandiu | con lai
nghi

ACB* 22500  28/09/2020 Nim gitt 27,400  21.8% - 2.0%
VPB* 22,800  28/09/2020 Nim gitt 27400  15.4% - 18.6%
MBB* 17,087 28/09/2020 Nim gitr 20,000 17.0% - 15.5%
MWG 73,470 31/07/2020 Nam gitr 123,000 67.4% 3.8% -
PNJ* 51,000 31/07/2020 Nam gitr 74,200 15.0% - 4.7%
DHC* 45,300 30/10/2020 Giam ty trong 50,700 11.9% - 19.5%
VHM 76600  16/11/2020 Nim gitr 88315  15.3% 0.8%

SBT 18,500 02/11/2020 Mua 22,200 20.0% 6.2%

(*): cdc cd phiéu da tirng dat gid muc tiéu


https://www.ivs.vn/userfiles/DHC%20call%20-%20TV.pdf
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NHAN PINH CHIEN LUQC

CVPT: V6 Thé Vinh
THI TRUONG VIET NAM

Thi trudng ti€p tuc thu hut dong tién, diy thanh khoan 1én mit bang m&i khoang tir 13 téi 15
ngan ty dong/ phién, theo théng tin tir co quan quan ly thi diy la nguyén nhan chinh giy ra tinh
trang nghén 1énh trong 1 s6 thoi diém trong tudn qua. Theo ching toi, viéc nghén 1énh ciing tao
ra 1 s6 lo ngai trén thi tredng, din téi phién bién dong manh 24 /12 véi viéc VN-Index gidm 2.9%
trong phién trwéc khi hoi lai kha nhanh chong.

Thi trwdng nhin chung cé sw phan héa do hoat dong chdt 1oi ngan han nhung hau nhw cac nganh
chinh déu ting trong tuan. Tiéu di€m van 1a nhém Ching khoan véi SSI +13.1% w-o-w, VCI
+14.5%, VND +19.5%, SHS +19.1%, HCM +6.2%. Viéc thanh khoan thi trwong lién tuc 1ap dinh,
chi s6 dang kiém tra lai ngwdng dinh cii trong b6éi canh chi con 4 phién giao dich ctia 2020 tao ky
vong vé két qua dot pha trong quy 4 clia nhém. Mot s6 nhém nganh khac dwoc dan dat béi cac
c6 phiéu don 1é nhw Bao hiém v&i BVH +4.85%, Héa chat véi DCM +11.7%.

Tuén qua tiép tuc chirng kién xu huwdng ban rong ctia khoi ngoai véi gia tri ban rong khoang 400
ty dong trén 2 san. O’ chidu ngwoc lai, nhém tw doanh cac CTCK da mua rong khoang 855 ty dong
trén HOSE. Giao dich trong nhitng ngay cudi ndm cé thé tiém 4n bién déng dén tir cAc nha dau tw
td chirc khi nhém nay sé thwc hién chét NAV nam 2020.

Vimo Viét Nam.
Trong bao cdo md&i cong bé ciia GSO, GDP Viét Nam 2020 wéc ting 2.91%, can cin thwong mai

2020 wéc tinh xult siéu 19.1 ty USD, lam phat co ban binh quin 2020 ting 2.31%. Chung toi sé
c6 nhan dinh chi tiét vé vi mé trong bao cao Chién lwgc 2021.

Veé thi trwong tién té, ting trudng tin dung dén 21/12 dat 10.14% trong khi téng phwong tién
thanh toan ting 12.83%. Lai suit lién ngan hang cac ky han déu duy tri & mirc thip. C6 thé thiy
mic du da dén thang cudi nAm nhwng thanh khoan hé thdng van rat doi dao.

THI TRUO'NG TOAN CAU

Cac chi s6 ctia Viét Nam déu dan dau vé mitc ting trong tuin qua. Cac thi treong sé tré nén tram
lang hon khi da bat dau ky nghi 1é cia cAc nwdc Phwong tay. Thong tin tich cwc dang chii y nhat
1 sau 4 nam, Brexit d két thiic véi 1 thoa thuan gitta Lién minh Chau Au va Anh quéc.
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VNINDEX

CVPT: D6 Trung Nguyén

VNINDEX - Weeldy 25/12/2020 Open 1071.62, Hi 1084.09, Lo 1046.89, Close 1064 42 (1.6%)
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VNINDEX - Dady 25/12/2020 Open 108883, Hi 1084.22, Lo 106183, Ciose 109442 (16%)
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(P6 thi ngay cia VNIndex)
Nhan dinh
VNINDEX két thuc tudn vira qua tang 1.6%, mirc tang nho hon tuan lién truwede do
nhung bién dé dao déng cla ca tuin thi lon hon tuan lién truéec, trong khi khoi
lwong giao dich thi 1én nhat trong lich st. Dién bién cu thé trong tuan c6 thé goi
gon bang viéc chi sd chung tiép cin dén khu virc can 1,080 trong ba ngay dau tun,
va c6 mot ct suy yéu rat nhanh trong ngay thir nam, tré vé dén vung 1,050 va sau
dé ciing rat nhanh chéng rat chin, dao chiéu hoéi phuc tré lai, thu hep bién do
gidm. Pa tang trd lai trong ngay thir sdu cudi tuin.

Nhin chung thi nhw da dé cip & trong cac nhan dinh trong tuan, va xa hon ntra la
trong cac nhin dinh nhitng tuan trwéc, viéc phan &ng & ving 1,080 la hoan toan
dé hiéu va viéc hdi phuc sau dé ciling khong cé gi bat ngd. Diéu dang chi y chi la
viéc toan bo qua trinh nay dién ra rat nhanh, chi trong budi sdng ngay thir nam.
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N6 cho thay ring lic nay dong tién hd tro thi tredng 1a rdt manh mé va luc mua
sdn sang xuat hién & viing gia thap dé ho tro khi can thiét. Xu hwéng ting ldc nay
van dang duoc duy tri. Ving diém tiép theo c6 thé hwéng téi ldc nay, néu khong
c6 gi thay doi, 1a vung dinh cii dai han 1,200.

Vai tro Vung diém ctia VNIndex

H6 tror 1,050 - 1,060
. 1,080 - 1,090
Khang cw
1,200
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FACTSET - DU LIEU THI TRUO'NG TUAN QUA

BIEN PONG TRONG TUAN CUA CAC THI TRUO'NG CO PHIEU CHINH VA VN-INDEX

Thay d6i trong tuin cta cac chi sé toan ciu
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NHOM NGANH TRONG TUAN
Bién dong cac nhom nganh tuin qua
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DONG TIEN TREN THI TRUONG
GIAO DICH THEO NHA PAU TU

Gia Tri Giao Dich Theo NET - Ngay

BAO CAO CHIEN LU'Q'C
Tudn tir 28/12/2020 dén 31/12/2020

Gia Tri Giao Dich Theo NET - Thang
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KHOI NGOAI
Top khdéi ngoai mua rong khdi ngoai ban rong
Mad Thay déi 1w  Gid tri (ty dong) M Thay doéi 1w Gid tri (ty dong)
VHM 2.70% 154.38 KBC 23.88% 178.88
FUEVFVND 1.28% 150.06 HPG 5.57% 169.00
VCI 14.53% 113.60 LCG 10.08% 165.50
VCB -0.51% 88.13 VNM -1.27% 161.07
TPB 9.04% 60.45 VHC -1.18% 90.80
Hoat déng khoi ngoai trong tuan
200
100 .
0 — —_ — B
-100 O l - I
-200
-300
-400
P00 51/12/2000 | 22/12/2020 | 23/12/2020 | 24/12/2020 | 25/12/2020 Ca tuan
WHOSE  148.41 -83.95 -70.85 -230.26 -398.64
= HNX 0.23 1.38 11.13 -13.97 -11.27
mHOSE m HNX
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Giao dich NDTNN 12 thang gin nhat trén 2 san
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TO CHU'C (40 quy do fiinrpo flatform theo doi)
Phén bo tai san
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0
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M Tréi phiéu M C6 phidu [ Tién va Tai sin khac
Phan b6 ciac khoan dau tw theo nganh

Dién, nwdc & xang Xay dwng va Vat liéu Du lich va Gidi tri | | 20 hi&m
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1.46% . Dau khi
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Ngay dang
Noi dung sw kién ky cudi
cung

Ngay thuc
hién

Tra c8 tirc nam 2019 (ty 1€ 20:1), ban wu dai (ty 1&
KOS HSX 6:5) 28/12/20 29/12/20 28/12/20
XMC Upcom Tré cd tirc bang tién mat (1.200d/cp) 28/12/20 29/12/20 28/01/21
TLD HSX Tra 8 tirc nAm 2018 (ty 1é 100:5) 28/12/20 29/12/20 28/12/20
FIR HSX DHCD thwdng nién nam 2021 28/12/20 29/12/20 28/12/20
NHH HSX Niém y&t b sung 2.000.000 cp 28/12/20 28/12/20
MCM Upcom Bén wu dai (ty 18 100:5) 28/12/20 29/12/20 28/12/20
ABB Upcom Giao dich 571.311.355 c6 phiéu dang ky giao dich  28/12/20 28/12/20 28/12/20
FUCTVGF1  HSX DH nha dau tw bat thwong 2020 28/12/20 29/12/20 28/12/20
SSI HSX Giao dich 10.000.000 cp niém yét b6 sung 28/12/20
PPE HNX Dai hoi ddng c6 dong thwong nién nam 2020 28/12/20 29/12/20 28/12/20
TCH HSX Tam trng c6 tirc nim 2020 (500 d/cp) 29/12/20 30/12/20 29/01/21
CRE HSX Thwéng cp (ty 16 10:2) 29/12/20 30/12/20 29/12/20
TCI Upcom L4y y kién c8 déng bing vin ban 29/12/20 30/12/20 29/12/20
PNC HSX Chi tra c6 tirc nam 2019 (500 d/cp) 29/12/20 30/12/20 27/01/21
NTH HNX Tra c6 tirc bing tign mit (1.000 d/cp) 29/12/20 30/12/20 15/01/21
VCG HNX Giao dich 441.710.673 cp niém yét b3 sung 16/12/20 29/12/20
OIL Upcom Dai hoi dong c6 déng bat thwong nam 2020 30/12/20 31/12/20 30/12/20
THG HSX Tam trng c6 tirc dot 2 ndm 2020 (1.500 d/cp)  30/12/20 31/12/20 13/01/21
HFB Upcom Tré c6 tirc bing tién mat (450d/cp) 30/12/20 31/12/20 26/02/21
BCF HNX Tra c6 tirc bing tign mit (1.500 d/cp) 30/12/20 31/12/20 14/01/21
SGC HNX Pai hdi ddng c6 dong bat thwong nam 2020 30/12/20 31/12/20 30/12/20
DHC HSX Tam trng c6 tirc nam 2020 (2.000 d/cp) 30/12/20 31/12/20 29/01/21
TAC HSX Chi tam trng ¢ tirc ndm 2020 (2.000 d/cp) 30/12/20 31/12/20 15/01/21
PAI Upcom Tra c6 tirc bang tién mat (400d/cp) 30/12/20 31/12/20 22/01/21

DHCD TN 2020, tam &ng cd tirc nam 2020 (1.200
TDM HSX d/cp) 30/12/20 31/12/20 26/04/21
CC1 Upcom Tham dy DPai hdi dong c6 déng bat thuwdng nam 2020 30/12/20 31/12/20 30/12/20
TIP HSX L4y y kién c6 dong bing vin ban 30/12/20 31/12/20 30/12/20
SHX Upcom Dai hoi dong cd dong bat thwdrng nam 2020 31/12/20 04/01/21 31/12/20
POM HSX L4y y kién c8 déng bang vin ban 31/12/20 04/01/21 31/12/20

Giao dich 184.896.457 cp niém yét bd sung (chia 2
VIB HSX dot) 31/12/20
TTD Upcom Tra c6 tirc bang tién mat (800d/cp) 31/12/20 04/01/21 15/01/21
ORS Upcom Giao dich 56.040.000 c6 phiéu niém yét b6 sung  31/12/20 31/12/20 31/12/20

11



S BAO CAO CHIEN LU'Q'C

Tudn tir 28/12/2020 dén 31/12/2020
IVS RESEARCH | WEEKLY STRATEGY REPORT

XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang

Khuyén nghi Pinh nghia
Mua Ty suit lgi nhudn ky vong>= 15%

Hodc cong ty/nganh c6 trién vong tich cuc
Tich liy Ty suit lgi nhudn ky vong tir 5% dén 15%

Hodc cong ty/nganh c6 trién vong tich cuc
Trung lap Ty suit lgi nhudn ky vong tir -5% dén 5%

Hoic cong ty/nganh c6 trién vong trung 14p
Giam ty trong Ty suit lgi nhudn ky vong tir -15% to -5%
Hodc cong ty/nganh c6 trién vong kém tich cuwc

Ban Ty suit lgi nhudn ky vong nhé hon -15%

Hodc cong ty/nganh c6 trién vong kém tich cuc

XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han dau tu: 6 dén 18 thang

Xép loai Pinh nghia
Kha quan Ty suit lgi nhuin trung binh nganh so véi VN-Index 16n hon 5%

Hodc trién vong nganh tich cuc
Trung lap Ty suit lgi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%

Hodc trién vong nganh trung lap
Kém kha quan Ty suit lgi nhuén trung binh nganh so v&i VN-Index nhé hon -5%
Hod#c trién vong nganh kém tich cuc
KHUYEN CAO
Cé4c nhin dinh trong bdo cdo nay phan anh quan diém riéng clia ngudi viét vé ma chirng khoan hoic t6
chirc phat hanh. Nha dau tw nén xem bao cdo nay nhw mot nguén tham khao khi dwa ra quyét dinh dau tw
va phai chiu toan bd trach nhiém déi véi quyét dinh du tu ctia chinh minh. IVS Securities khdng chiu trach
nhiém ddi véi toan bo hay bat ky thiét hai nao, hay sy kién bi coi la thiét hai, d6i v&i viéc str dung toan bd
hodc tirng phan thong tin hay ¥ kién nao dwgc dé cip trong ban bao cio nay.
Chuyén vién phéan tich chiu trach nhiém chuin bi bdo cdo nay nhan dwoc thi lao dwa trén cac yéu t6 khac
nhau, bao gom chit lwgng va do chinh xac cla nghién ctru, phan hoi cia khach hang, yéu té canh tranh va
doanh thu téng thé ctia cong ty, bao gom doanh thu tir/trong sd cac don vi kinh doanh khac. IVS va can bo,
gidm do6c, nhin vién cé thé c6 mai lién hé dén bat ky chirng khodn nao dwgc dé cip trong tai liéu nay (hoic
trong bat ky khoan d4u tw nao c6 lién quan).
Bao cdo nay di dwoc chuln bi trén co s¢ théng tin dwgc cho 12 dang tin ciy tai thoi diém cong bd. IVS khong
tuyén b6 hay bao dam vé tinh ddy d0 va chinh x4c ctia thong tin d6. Cac quan diém va wdc tinh trong danh
gia cua ching toi c6 gia tri dén ngay ra bao céo va co6 thé thay d6i ma khong cin bao céo trudec.
Béo cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip thong tin cho cic nha dau tw t6 chirc va
khach hang ca nhan cta IVS tai Viét Nam va & nwéc ngoai theo luat phap va quy dinh cé lién quan ré rang
cho quéc gia noi bao cdo ndy dwgc phan phdi khong nhdm dwa ra bat ky dé nghi hay hwéng din mua ban
chirng khoan cu thé ndo. Cac quan diém va khuyén cdo dwoc trinh bay trong ban béo cido nay khong tinh
dén sy khac biét vé muc tiéu, nhu ciu, chién lwoc va hoan canh cu thé cla tirng nha dau tw. Ngoai ra, nha
dAu tw cling y thirc c6 thé c6 cac xung dot loi ich &nh hwdng dén tinh khach quan ctia ban bio cdo nay.
Béo cdo nay khong dwoc sao chép, xuit ban hodc phan phdi lai bdi bit ky ddi twong nao cho bit ky muc
dich ndo ma khoéng cé su cho phép bing vin ban cua dai dién Gy quyén ctia IVS. Vui 1ong din ngudn khi
trich dan.



BAO CAO CHIEN LU'Q'C

Tudn tir 28/12/2020 dén 31/12/2020
IVS RESEARCH | WEEKLY STRATEGY REPORT

IVS RESEARCH & INVESTMENT STRATEGY

Thanh vién Vi tri Phu trach Email Ext.
V6 Thé Vinh Trwdng phong Phan tich & Chién vinhvt@ivs.com.vn 704

lwoc Dau tw

D06 Trung Nguyén Pho phong Chién lwoc dau tw nguyendt@ivs.com.vn 703

. . Chuyén vién
Tran Thi Hong Nhung Nganh Ngan hang nhungtth@ivs.com.vnh 706
Phéan tich Doanh nghiép

Chuyén vién Cao cap
binh Quang Pat Nganh Tiéu dung datdg@ivs.com.vn
Phéan tich Doanh nghiép

Chuyén vién Cao cip B
Phi Céng Linh Nganh Bat Pong san linhpc@ivs.com.vn
Phan tich Doanh nghiép

CONG TY CH’NG KHOAN e TRU SO’ CHINH CHI NHANH
PAU TU VIET NAM : HA NOI TP. HCM

bién thoai tw van:
(024) 35.730.073

Lau 4, S6 2 BIS, Cong

P9-10, Tang 1, Chamvit Trudmg Quéc T&, P. 6,

Tower
Pién thoai dit 1énh: bitn thoai. Q 3, Tp.HCM
(024) 35.779.999 (024) 35 730.073 bién thoai:

(028) 38.239.966
Fax: (028) 38.239.696

VIETNAM INVESTMENT Email: jvs@ivs.com.vn

Website: www.ivs.com.vn Fax: (024) 35.730.088
SECURITIES COMPANY . 1VS.Com.

13


mailto:vinhvt@ivs.com.vn
mailto:nguyendt@ivs.com.vn
mailto:nhungtth@ivs.com.vn
mailto:datdq@ivs.com.vn
mailto:ivs@ivs.com.vn
http://www.ivs.com.vn/

