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RUNG LAC VO'I THANH KHOAN CAO

CVPT: V6 Thé Vinh
Suw huwng phan cua thi treong dang gidm nhiét du VN-Index
ting 2.06%wow va cho thiy su rung lic tai viing gia hién tai
trong phén 1&n tudn trwée. Cac nha diu tw ca nhan trong nwérc,
nhom dan dit giai doan vira qua, cho thiy sw e dé vdi nhiéu cd
phiéu tru da ting gia manh va véi ky dau tw thwong ngén, 1
phén dong tién dang tim sang nhém small-cap va mid-cap véi
muc tiéu dau co ngdn han.

DANH MUC KHUYEN NGHI IVS

Danh muc Giao dich: Chung t6i khéng thwc hién dé xuét thém
vi thé m&i nao trong thoi diém thi treong cho thiy sw phan
rng tai mot s6 vung can. Hién trong danh muc c6 CKG, POS,
DRI 13 cAn theo ddi va canh ch6t 1oi do gia da sap dat nguéng
muc tiéu. SMC da vuot gia muc tiéu véi mire 1ai 51.7% nhuwng
van c6 thé nidm gitr do xu hwéng ting ngan han van dang kha
manh, canh chét 1¢i khi c6 d4u hiéu dao chiéu.

Danh muc Nam giit: nhém Ngan hang ACB, VPB, MBB dang
cho thdy sw dan dét, cic c6 phiéu Ngin hang trong danh muc
hién déu da vwot gid muc tiéu, diac biét VPB va MBB hién vuot
khoang 15.5%. Tuy nhién ching t6i dang danh gia lai trién
vong nhém Ngan hang v&i kha ning van c6 thé tiép tuc ndm
gitt nhom nay trong danh muc.

CHIEN LU'Q'C GIAO DICH

CVPT: D6 Trung Nguyén
Xu hwdéng ting van dang duy tri nhwng rui ro hién tai vé mot
giai doan suy yé&u ngin 12 hoan toan c6 thé xay ra. Do dé, viéc
ndm gilt trung dai han van 1a pht hgp nhwng ciing can chu y,
con viéc m& mai cac vi thé ngan han can that sw cin trong dé
tranh viéc vira mua xong thi 18.

Néi dung Tr. Tr.

Danh muc Khuyén nghi 2 News focus 6
Nhdn dinh chién lwoc 3 Factset 6
PTKT VN-Index 5 Lich ddu tw tudin t&i 14
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DANH MUC KHUYEN NGHI IVS

Danh muc Giao dich (Trading portfolio)

Thoi han: 3-6 thang

Danh muc Trading cdn ddm bdo thwc hién cutloss ding mikc gid dé qudn tri rui ro.
Risk:

. 56 Vung gia mua e k!luyé'n Gié. e Catlo Reward L.gli/ o
phiéu nghi tieu Ratio hién tai
SFI 30,700 - 32,500 09/12/2020 48,000 29,200 1:5 -1.5%
SAC 8,800 - 9,500 01/12/2020 14,700 8,300 1:4 -3.2%
SGP 10,500 - 11,000 01/12/2020 18,500 9,500 1:5 4.6%
PGV 15,000 - 16,000 23/11/2020 25,500 13,700 1:4 -1.3%
CKG 10,700 - 11,200 19/11/2020 14,300 10,300 1:3.5 22.8%
POS 11,500 - 12,600 18/11/2020 19,000 9,950 1:2.5 37.3%
LSS 7,100 - 7,500 17/11/2020 12,000 6,400 1:4 3.9%
PXS 6,000 - 6,400 17/11/2020 11,000 5,300 1:4 13.3%
HAG 4,500 - 4,700 13/11/2020 8,000 4,250 1:7 10.4%
SMC* 11,200 - 12,000 30/10/2020 16,000 11,000 1:4 51.7%
DRI 5,000 - 5,500 20/10/2020 10,500 4,200 1:4 38.2%
LDG 6,600 - 6,800 22/10/2020 10,300 6,100 1:5 14.3%

Danh muc Nam giir (Holding portfolio)
Theoi han: 6-18 thang

Gia thoi
Ma co diém Ngay ra % . Gidmuc  Upside Upside
phiéu  Khuyén khu)gré'fl nghi Khuyén nghi tiéu balzl dau cc‘I))n lai
nghi

ACB* 22,500 28/09/2020 Nam gitr 27,400 21.8% - 3.7%
VPB* 22,800  28/09/2020 Nim giir 27,400  15.4% - 15.5%
MBB* 17,087  28/09/2020 Nim giir 20,000  17.0% - 15.5%
MWG 73470  31/07/2020 Nim gii 123,000  67.4% 7.0% -
PNJ* 51,000 31/07/2020 Nam gitr 74,200 15.0% - 4.2%
DHC* 45,300 30/10/2020 Giam ty trong 50,700 11.9% - 17.2%
VHM 76,600 16/11/2020 Nam gitr 88,315 15.3% 3.5%

SBT 18,500 02/11/2020 Mua 22,200 20.0% 12.1%

(*): cdc cd phiéu da tirng dat gid muc tiéu
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NHAN PINH CHIEN LUQC

CVPT: V6 Thé Vinh
THI TRUONG VIET NAM

Thi trwdng ti€p tuc c6 1 tuan tang di€m tich cyc véi thanh khodn tang kha manh vé gia tri trén ca
2 san. Nhom c6 phiéu small-cap da cho thay sw bung no khi chi s6 VN-Smallcap 1a chi s6 dat mirc
ting manh nhit 4.79% trong tuin qua, theo sau la Midcap trwdc khi dén VN30.

Nganh Dich vu tai chinh, din dat b&i nhém Cong ty Chirng khodn, 1a nhém ting manh nhat tuan.
Bén canh largecap nhw SSI +13.8% wow, VND +18.38% thi cac ¢ phiéu chirng khoan smallcap
tiéu bi€u la SBS +80.17%, APS+27.78% tang manh v&i thanh khoan thap. Nganh Tai nguyén co
ban cling dang dwoc din dat béi nhém Thép va cdc ma small cling vuot troi ¢ phi€u dau nganh
trong tudn. Cu thé, SMC +22.15%, TLH +18.77% tang manh trong khi HPG giam nhe. Cung nganh
thi bén canh Thép, nhém Khai khoang c6 MSR +9.4% cling dang chu y. Nganh Ngan hang van cho
thdy diy sé 1a nhém dan dit va quyét dinh cho kha nang VN-Index virot qua cic ngwéng can quan
trong. Nném cac NHTM c6 phan dang thé hién xu hwéng ting manh hon véi TCB+13.84%, VPB
+11.84%, TPB +11.66% va ca KLB & san Upcom véi mirc ting +18.62%. Nhém duy nhit diéu
chinh tudn qua la Truyén Thong nhwng chu yéu gbm céc c6 phiéu tai Upcom c6 thanh khoan thap.

Trong bdi canh thi tredng dang 1én mirc dinh cao mdi, ca khéi ngoai 1an tw doanh cac cong ty
chirng khoan déu ban rong twong d6i manh trong tuin qua lan lwot 2,218 ty va 588 ty. Nhom nay
da thé hién s than trong khi thi truedng ti€p cin ving gia cao. DPang cht y, TMS 1a c6 phiéu bi khéi
ngoai ban rong manh nhat, mirc ting trong tuan ctia TMS ciing dat dén 32.59%.

Vi mé6 Viét Nam.

My da thuwc hién xép Viét Nam va Thuy Sivao nhém thao ting tién té trong tuin qua, mé ctra kha
ning chinh quyén hién tai cia Téng théng Trump c6 thé thwc hién 4p mot s8 sac thué trwdc khi
chuyén giao quyén luc. Dwéi p lwc nay, Viét Nam Dong sé c6 thé manh 1én so véi D6 la My trong
2021. Ching ta sé cin cho dong thai 4p thué thwce té dwoc 4p dung dé€ danh gia tic dong.

THI TRUO'NG TOAN CAU

Cac thi trwong co phiéu tiép tuc ting diém trong tudn qua dwéi tdc dong chung cua théng tin
vaccine va goi kich thich tai My. Chi c6 chi s6 ctia Malaysia gidm trong tuan. Pay la chi s6 thwong
c6 vin déng cung chiéu véi VN-Index nhwng da khong duy tri dwoc strc mah trong tudn nay. Pam
phan Brexit vAn chwa cho thiy 1 sy tién trién trong khi s& liéu cta Nikkei cho thiy lwong doanh
nghiép pha sdn toan cau da tang gap do6i, mac du vay thi spread cua trai phi€éu doanh nghiép (so
v&i trai phiéu phi rai ro) lai tiép tuc duy tri & mic day lich st. Bén canh thi trwedrng c6 phiéu, ching
toi nhan thay xu hwéng hoi phuc manh mé ctia gid hang héa la Kim loai nhw Nhém, Thép, Dong
trong nam nay.
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VNINDEX CVPT: D6 Trung Nguyén

VNINDEX - VWeekly 18/12/2020 Open 1048.07, Hi 1068 58, Lo 1048 07, Close 106746 (2.1%)
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Nhan dinh

VNINDEX két thiic tuén vira qua ting 2.1%, mic ting van 1a twong ddi tot. Mé clra

tuin tao khodng trong (gap) tang va ciing la m&c thap nhit tuin, déng clra tuan la

mirc dong ctra clia ngay thir sdu va rat gin véi mirc cao nhat tuan (cling thiét lap

trong ngay thir sau). Khéi lwong giao dich trong ca tuan la rat 1on.

Phan 16n bién do ting trong tudn dworc tao ra béi ngay giao dich dau tuan thit hai.

Trong khi dién bién chu dao trong 4 ngay con lai 1a di ngang. Véi hai ngay gidm I1a

thi ba va thir nam xen ké hai ngay tang diém con lai. Diéu dang chu y 1a cac ngay

gidm diém di kém khoi lwgng giao dich 16n hon trung binh trong khi véi cdc ngay

tang diém thi khoi lwong giao dich lai méng hon dang ké.
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Vé téng quan, ching t6i cho rang VNINDEX hién tai da phan (rng sém, néu so voi
vung can dw kién truéc dé la 1,080 thi chi sé6 chung da phan &ng tai 1,070. Tuy
nhién, diéu nay ciling khéng c6 gi qua bat ngo. Trong treong hop da suy yéu néi
rong va bién do giam gia tang thi ching ta sé c6 mot cu retest lai dwong thanh
khoan trung han néi cac dinh tir thang 9/2020 dén thang 12/2020, va diéu do
cling 1a hoan toan chip nhin dwgc. Lyc mua gid cao dang bi suy yéu va mot viung
diém thip hon c6 thé 1a can thiét dé kich thich lwc mua quay tré lai.

x 1,010

Ho tror 1,040

. 1,070
Khang cw

1,200

TIEU PIEM- NEWS FOCUS

CVPT: Trdan Thi Hong Nhung
Ngan hang TMCP xing dau Petrolimex - PGB VN

S& giao dich chirng khodn Ha Noi (HNX) thong bdo 24/12 la ngay giao dich diu tién ctia 300 triéu
c6 phiéu PGBank vé&i ma PGB. Gia tham chiéu trong ngay giao dich diu tién la 15.500 dong/cp.
PGBank c6 von diéu 1é 3.000 ty dong. Ngan hang c6 mot c6 déng 1on 1a Petrolimex, dang ndm 120
triéu c6 phan, twong dwong 40%.

PGBank tirng nam trong ké hoach M&A ctia nhiéu ngan hang. Tai phién hop thudng nién nim
2018, PGBank va HDBank tirng cong b phuwong 4n sadp nhap, tuy nhién dén nay van chwa c6 tién
trién. Trwéc d6, PGBank ciing c6 giai doan mudn M&A cung VietinBank nhwng khong cé két qua.

PRE-LISTING VIEW
Ngan hang TMCP Hang Hai Viét Nam - MSB VN

Ngay 23/12/2020 téi diy, ngdn hang TMCP Hang Hai Viét Nam sé niém yét 1.175 ty c6 phiéu trén
san HOSE v&i mirc gia tham chiéu 15,000VND/c6 phiéu (twéng ng véi P/B1a 1.09, P/E TTM 12
12 11.7).

M@t sé nét chinh vé ngdn hang:

o MSB hién hoat déng véi vén diéu 1é 11,750 ty dong.
o So& hitu 2 cong ty con la: FCCOM (cong ty tai chinh tiéu dung) va MSB AMC (hoat dong xt
ly no).
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Co cau s& hiru Co cau du no
0, 0,
6% 1% = Tdp doan Bu 30.70% 28.30%
/ chinh Vién '
thong Viét
Nam

= N3m gitt clia
Ban lanh dac

0 va nguoi lié
93% quan
Khac 41%

= Retail Banking = SSE, SME, SMC = LC, LMC

o Ty trong khach hang doanh nghiép 1&n ting manh trong 9 thang dau nam,

o Ngan hang chiém thi phin nho trong tong dw no cta nén kinh té (khoang 0.87%) v&i 2
triéu khach hang ca nhan va 40,000 khach hang doanh nghiép.

o T6c do tang tredng doanh thu va loi nhuin twong déi tot 30/%/nam.

o Hiéu qua hoat dong kinh doanh khong qué 4n twong so v&i mat bang chung: ROA, ROE,
NIM thap hon trung binh chung toan nganh; Ty 1& CASA 22% (tdm trung trong khéi ngan
hang); CIR hién con cao (trén 50%).

2015 2016 2017 2019 TTM

Q3/2020

ROE % 1.01% 1.03% 0.89% 6.31% 7.28% 9.74%

ROA trwéc dw phong % 0.66% 1.94% 1.15% 1.43% 1.50% 1.82%

ROA % 0.11% 0.14% 0.12% 0.69% 0.71% 0.94%

Bién lii suit rong (NIM) 1.83% 2.69% 1.89% 2.79% 2.47% 3.10%

Lo1i suit trung binh ctia Tai san 10.57% 7.58% 7.21% 7.23% 6.92% 7.19%
sinh loi

Chi phi Tai chinh trung binh -8.41% -4.96% -5.24% -4.29% -4.32% -4.04%
(COF)

Thu nhip ngoai ldi/ Thu nhap tr 48.17% 66.64% 102.70% 61.26% 52.59% 36.14%
1ai

Ty 1& Chi phi/Thu nhip (CIR) -72.54% -49.86% -63.61% -61.99% -53.07% -39.22%

o MSB hién di hoan thanh 3 tru cot ctia Basel Il véi ty 1é CAR dén cubi quy 3/20201a 10.61%.

o Trongnam 2020, MSB dw kién ghi nhidn LNTT khoang 2,200-2,300 ty dong, twong ng v&i
mirc tang truedng 86% so véi ndm 2019. Tin dung dw kién dat 81,500 ty déng, ting trwdng
29% so voinam 2019.
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Hoat déng kinh doanh (Ty VND)

Tang trudng ngan hang
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B Cho vay khach hang (LHS)
m Tién gtri cha khach hang (LHS)

B Lgi nhuan sau thué (RHS)

Ké hoach nam 2021:

= | oi nhuén sau thué (RHS)

=== Cho vay khach hang (LHS)

Tién glri cia khach hang (LHS)

o Dukién ky hop dong hop tac bao hiém déc quyén trong quy 1/2021. Véi ty 1€ AP hién tai
(50 ty/thang), MSB du kién sé thu vé dwoc upfront phi dang ké.
o MSB du kién thodi von toan b hodc mét phan FCCOM.

Nhan dinh: Du hoat dong véi quy mé twong déi nho, ngan hang cho thiy toc do ting truedng tot
trong giai doan 2015-2020. Bén canh ky vong thu nhap mé rong trong béi cdnh nén kinh té hoi
phuc sau dich trong giai doan 2021-2022, thu nhép tir upfront phi va thoai vén FCCOM la catalyst
déi véi tang tredng loi nhudn cua ngan hang.

C6 phi€u MSB sé bat dau giao dich tir ngay 23/12 tdi day, dién bién vé gia va thanh khoan sau mot
thoi gian giao dich sé phan 4nh ro nét hon vé sttc hip dan cta cd phiéu trén thi truong cling nhuw
ky vong cua gi¢i diu tw vé ngan hang.

La mot ¢6 phiéu méi 1én san va chwa cho thay sirc manh noi tai néi trdi so véi nhém con lai trong
nganh, ching t6i khong dwa ra mirc gia khuyén nghi ban dau cho c6 phiéu MSB va duy tri quan
diém “THEO DOI” d6i v&i c6 phiéu nay.
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Khdi lwong GD Gia tri GD

Bién — piem
dong (triéu CP) (ty dong)

VN - Index 1067.46  +1.49% +15.69 623.64 13237.9 301 62 129
Vn30 -Index  1036.65 +1.94% +19.70 203.37 6475.4 25 5 0
Vn - Mid 1177.56  +1.81% +20.97 207.91 3664.2 43 3 24
HNX - Index 177.02 +2.92%  +5.02 92.44 1136.8 120 57 59
Upcom - Index 70.95 +0.94%  +0.66 63.28 805.8 166 81 121
VNX-ALL 157899  +1.58%  +24.59 631.50 13332.5 253 65 105

BIEN PONG TRONG PHIEN

VN-INDEX VN30 VN-MID
1.068,66 40000K 103808 10400K  1.17930 4400 K
1.064,40 | 30000K 103276 7.800K 117346 3.300 K
1.060,14 | 20000K 102744 saook 116762 2200 K
1.055,88 | 10000K 109212 g0k 116178 1.100 K
1.051,62 | - T T ™ T ] 0K 101620 | - . . 4 | ok 9884 .J. | 0K
="~ 10:00 11:00 12:00 13:00 14:00 15:00 ==~ 10:00 11:00 12:00 13:00 1400 15:00 ="~ 10:00 11:00 12:00 13:00 14:00 15:00
HNX-INDEX UPCOM VNX-ALL
177,12 6.000 K 7107 1440 K 1.581,56 17.600 K
17531 4500 K 70,84 1.080 K 1.574,67 13.200 K
173,51 3.000 K 7061 720K 1.567,79 8.800 K
M7 1.500 K 7037 160 K 1.560,91 4400 K
16990 M. . . | | | 7014] | . | | | | o 1.554,02 F—— . — e 0K

77710400 11:00 12:00 13:00 14:00 15:00
7T O10:00 11:00 12:00 13:00 14:00 15:00 ~TTT 700 11:00 12:00 13:00 14:00 15:00

€O PHIEU TAC PONG LEN INDEX

Top 10 ma anh hwéng téiindex
3.5
3
2.5

2

o
Z T

0 = ==
- ; 10.0¢ BCM, -0.03
05 [APH, -0.21 VHC, 0.08 VCF, 0.06 TCM, -0.0¢




VS

IVS RESEARCH | WEEKLY STRATEGY REPORT

THANH KHOAN

HSX

HNX

Duong xanh 14: Gia tri giao dich phién hém nay. Pwdng Do: Gia tri giao dich phién lién trwéc.
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Thanh Khoan theo th&i gian trong ngay. Don vi: Ty Dong (B)

-6.63%

-19.55%

CO PHIEU NOI BAT
STB 2511 HPG 76435 TTB 562.1% L14 +10% APH -7.0%
HPG 1996 TCB 44134 ACM 4457% THD +10% TCM -6.3%
MBB 1750 STB 42589 GEG 2922% VIX +98% VHC -3.6%
ITA 1563 MBB 39636 IJC  2359% GEG +7.0%  GIL  -2.0%
HUT 1541  SSI 38608 HDB 2278% HDC +7.0% CMX -1.9%
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NHOM NGANH

Thanh khoan nganh trong ngay

Ngan hang,
22.54%

Khdc, 26.71%

Dich vu tai chinh,
8.80%

B4t dong san,
22.13%

Tai nguyén co
ban, 8.89%

Thuc phdm & d6
ubng, 10.93%

Bién dong cac nh6m nganh trong ngay
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GIAO DICH KHOI NGOAI

Trén HOSE mua rong 61.10 ty déng con trén HNX ban rong 0.58 ty dong.

Top CP Gia tri mua rong Top CP Gia tri ban rong
mua rong (ty dong) ban rong (ty dong)
TPB 124.52 HPG 120.39
MBB 58.34 VNM 116.59
VHM 51.87 V]C 36.17
VRE 51.79 POW 33.78
BID 44.99 BVH 28.83

10
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PINH GIA THI TRUO'NG (P/E lich sir 12 thiang gin nhit)
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DONG TIEN TREN THI TRUONG
GIAO DICH THEO NHA PAU TU

Gia Tri Giao Dich Theo NDT - Ngay
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Gia Tri Giao Dich Theo NET - Thang
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KHOI NGOAI
Top khéi ngoai mua rong khdéi ngoai ban rong
M Thay déi 1w  Gid tri (ty dong) M Thay doéi 1w Gid tri (ty dong)
FUEVFVND 3.73% 470.49 TMS 32.59% 546.53
BID 2.62% 167.32 VNM -1.95% 414.20
TPB 11.66% 118.46 HPG -0.52% 399.44
FUESSVFL 6.83% 94.49 VRE 5.42% 219.68
HDG 10.30% 72.74 SSI 13.80% 210.05
Hoat dong khoi ngoai trong tuan
500
-500
-1000
-1500
-2000
-2500
14/12/2020 15/12/2020 16/12/2020 17/12/2020 18/12/2020 Ca tuan
m HOSE -457.59 -816.52 -222.15 -774.84 52.33 -2,218.77
W HNX 0.05 1.31 -0.62 5.23 -0.55 5.42
B HOSE M HNX
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Giao dich NDTNN 12 thang gin nhat trén 2 san
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TO CHU'C (40 quy do fiinrpo flatform theo doi)
Phén bo tai san
100

4]
12/18 05/19 10/19 03/20
M Trai phiéu B CO phigdu B Tién va Tai san khac
Phan b6 cac khoan dau tw theo nganh

Dién, nudc & xang dau | | Xay dungva Vatli( . hiém, 0.45%

Khi @6t 1.46% 0.96% Du lich va Giai tri, 0.63% D3u khi, 0.26%

Y t&, 0.20%

Hang ca nhan & Gia dung, q‘\\\ | S
5.05% : ‘ \ Khéc, 0.55%

’I Ngén hang, 28.87%

Thuc pham va d6 udng,
5.76%

Cong nghé Thong tin,
5.81%

Hang & Dich vu Cong
nghiép, 7.65%

Bat dong san, 19.37%
Ban 1&, 8.66%

Tai nguyén Co ban,
14.32%

Cac c6 phiéu dwo'c nam giir nhiéu nhit

CTG P\
4.86% : ’ HPG
ACV 21.12%
5.29%
PNJ
7.42% MWG
12.87%
MBB
7.43%
KDH
FPT .
8.64% 12.17%
VHM ACB
9.42% 10.78%
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Noi dung sw Kkién ng(;yc?l;(}ililg Ngé).'Athl_rc
. hién
cung

sPDR HSX Thuec hién 18y y kién ¢ déng bing van ban 21/12/20 22/12/20 21/12/20
KTL Upcom Tra c6 tirc bang tién mit (977,6d/cp) 21/12/20 22/12/20 06/01/21
VCB HSX Tra c6 tirc nim 2019 (800 d/cp) 21/12/20 22/12/20 08/01/21
SHI HSX Giao dich 4.337.746 cp niém yét bé sung 09/12/20 21/12/20
TPB HSX Niém yét b sung 215.082.516 cp 21/12/20 21/12/20
TN1 HSX Niém yét bd sung 3.850.000 cp 21/12/20 21/12/20
DHC HSX Giao dich 2.239.000 cp niém yét bé sung 21/12/20
PGT HNX Ldy y kién c6 dong bing van ban 21/12/20 22/12/20 21/12/20
CNG HSX T8 chirc PHDCD bt thwong nam 2020 21/12/20 22/12/20 07/01/21
SMB HSX Chi tam trng c6 tirc dot 2 ndm 2020 (1.000 d/cp)  22/12/20 23/12/20 04/01/21
Vel HSX Chi tam trng c6 tirc dot 1 ndm 2020 (1.000 d/cp)  22/12/20 23/12/20 31/12/20
BHN HSX Ldy y kién c6 dong bing van ban 22/12/20 23/12/20 22/12/20
POW HSX DHDCD b4t thudng 2020 22/12/20
SFI HSX Giao dich 590.007 cp niém yét b3 sung 22/12/20
FOX Upcom Tra c6 tirc bang tién mat (2.000d/cp) 23/12/20 24/12/20 22/01/21
DCM HSX L&y y kién c6 dong bang vin ban 23/12/20 24/12/20 23/12/20
HAB Upcom Dai hoi dong c6 déng bat thwong nam 2021 23/12/20 24/12/20 23/12/20
C4G Upcom L4y y kién c6 dong bing vin ban 23/12/20 24/12/20 23/12/20
SHA HSX Giao dich 1.516.856 cp niém yét bé sung 16/12/20 24/12/20
TVS HSX Giao dich 8.110.474 cp niém yét b sung 15/12/20 24/12/20
MDN Upcom Tréa c6 tirc bing tidn mit (1.200d/cp) 24/12/20 25/12/20 11/01/21
CMD Upcom Tra c6 tirc bang tién mit (1.500d/cp) 24/12/20 25/12/20 11/01/21
cDC HSX Thuémg cp (ty 18 5:2) 24/12/20 25/12/20 24/12/20
HSL HSX Giao dich 1.417.188 cp niém yét bs sung 15/12/20 24/12/20
APT Upcom L4y y kién c6 dong bing vin ban 24/12/20 25/12/20 24/12/20
HNG HSX PHDCP bt thwdrng nim 2021 24/12/20 25/12/20 24/12/20
HDB HSX Giao dich 338.072.453 cp niém yét b3 sung 18/12/20 24/12/20
Ve HNX Tra c6 tirc bing tign mit (1.000 d/cp) 24/12/20 25/12/20 15/01/21
PLA Upcom L4y y kién c6 dong bing vin ban 25/12/20 28/12/20 25/12/20
APF Upcom Tra c6 tirc bang tién mat (1.500d/cp) 25/12/20 28/12/20 15/01/21
CTF HSX Ban wu dai (ty 1& 2:1) 25/12/20 28/12/20 25/12/20
GLT HNX Tra c6 tirc bing tidn mit (600 d/cp) 25/12/20 28/12/20 11/01/21
DIG HSX T8 chirc PHDCD bt thwong nam 2020 25/12/20 28/12/20 31/01/21
CC4 Upcom L4y y kién c8 déng bang vin ban 25/12/20 28/12/20 25/12/20
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang

Khuyén nghi Pinh nghia
Mua Ty suit lgi nhudn ky vong>= 15%

Hodc cong ty/nganh c6 trién vong tich cuc
Tich liy Ty suit lgi nhudn ky vong tir 5% dén 15%

Hodc cong ty/nganh c6 trién vong tich cuc
Trung lap Ty suit lgi nhudn ky vong tir -5% dén 5%

Hoic cong ty/nganh c6 trién vong trung 14p
Giam ty trong Ty suit lgi nhudn ky vong tir -15% to -5%
Hodc cdng ty/nganh c6 trién vong kém tich cuwc

Ban Ty suit lgi nhudn ky vong nhé hon -15%

Hodc cong ty/nganh c6 trién vong kém tich cuc

XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han dau tu: 6 dén 18 thang

Xép loai Pinh nghia
Kha quan Ty suit lgi nhuin trung binh nganh so véi VN-Index 16n hon 5%

Hodc trién vong nganh tich cuc
Trung lap Ty suit lgi nhuén trung binh nganh so véi VN-Index tir -5% dén 5%

Hodc trién vong nganh trung lap
Kém kha quan Ty suit lgi nhuén trung binh nganh so véi VN-Index nhé hon -5%
Hod#c trién vong nganh kém tich cuc
KHUYEN CAO
Cé4c nhin dinh trong bdo cdo nay phan anh quan diém riéng clia ngudi viét vé ma chirng khoan hoic t6
chirc phat hanh. Nha dau tw nén xem bao cdo nay nhw mot nguén tham khao khi dwa ra quyét dinh dau tw
va phai chiu toan bd trach nhiém déi véi quyét dinh du tu ctia chinh minh. IVS Securities khdng chiu trach
nhiém ddi véi toan bo hay bat ky thiét hai nao, hay sy kién bi coi la thiét hai, d6i v&i viéc str dung toan bd
hodc tirng phan thong tin hay y kién nao dwgc dé cip trong ban bao cio nay.
Chuyén vién phéan tich chiu trach nhiém chuin bi bdo cdo nay nhan dwoc thi lao dwa trén cac yéu té khac
nhau, bao gom chit lwgng va do chinh xac clia nghién ctru, phan hoi cia khach hang, yéu té canh tranh va
doanh thu téng thé ctia cong ty, bao gom doanh thu tir/trong sd cac don vi kinh doanh khac. IVS va can bo,
gidm do6c, nhin vién cé thé c6 mai lién hé dén bat ky chirng khodn nao dwgc dé cip trong tai liéu nay (hoic
trong bat ky khoan d4u tw nao c6 lién quan).
Bao cdo nay di dwoc chuln bi trén co s¢ théng tin dwgc cho 12 dang tin ciy tai thoi diém cong bd. IVS khong
tuyén b6 hay bao dam vé tinh ddy d0 va chinh x4c ctia thong tin d6. Cac quan diém va wdc tinh trong danh
gia cua ching t6i c6 gia tri dén ngay ra bao cdo va co6 thé thay d6i ma khong cin bao céo truéec.
Béo cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip thong tin cho cic nha dau tw t6 chirc va
khach hang ca nhan cta IVS tai Viét Nam va & nwéc ngoai theo luat phap va quy dinh cé lién quan ré rang
cho quéc gia noi bao cdo ndy dwgc phan phdi khong nhdm dwa ra bat ky dé nghi hay hwéng din mua ban
chirng khoan cu thé ndo. Cac quan diém va khuyén cdo dwoc trinh bay trong ban bao cido nay khong tinh
dén sy khac biét vé muc tiéu, nhu ciu, chién lwoc va hoan canh cu thé cla tirng nha dau tw. Ngoai ra, nha
dAu tw cling y thirc c6 thé c6 cac xung dot lgi ich &nh hwdng dén tinh khach quan ctia ban bio cdo nay.
Béo cdo nay khong dwoc sao chép, xuit ban hodc phan phdi lai bdi bit ky ddi twong nao cho bit ky muc
dich ndo ma khoéng cé su cho phép bing vin ban cua dai dién Gy quyén ctia IVS. Vui 1ong din ngudn khi
trich dan.
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Thanh vién Vi tri Phu trach Email Ext.
V6 Thé Vinh Trwdng phong Phan tich & Chién vinhvt@ivs.com.vn 704

lwoc Dau tw

D06 Trung Nguyén Pho phong Chién lwoc dau tw nguyendt@ivs.com.vn 703

. . Chuyén vién
Tran Thi Hong Nhung Nganh Ngan hang nhungtth@ivs.com.vnh 706
Phéan tich Doanh nghiép

Chuyén vién Cao cap
binh Quang Pat Nganh Tiéu dung datdg@ivs.com.vn
Phén tich Doanh nghiép

Chuyén vién Cao cip B
Phi Céng Linh Nganh Bat Pong san linhpc@ivs.com.vn
Phan tich Doanh nghiép

CONG TY CH’NG KHOAN e TRU SO’ CHINH CHI NHANH
PAU TU VIET NAM : HA NOI TP. HCM

bién thoai tw van:
(024) 35.730.073

Lau 4, S6 2 BIS, Cong

P9-10, Tang 1, Chamvit Trudmg Quéc T&, P. 6,

Tower
Pién thoai dit 1énh: bitn thoai. Q 3, Tp.HCM
(024) 35.779.999 (024) 35 730.073 bién thoai:

(028) 38.239.966
Fax: (028) 38.239.696

VIETNAM INVESTMENT Email: jvs@ivs.com.vn

Website: www.ivs.com.vn Fax: (024) 35.730.088
SECURITIES COMPANY . 1VS.Com.
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