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TAP TRUNG VAO YEU TO CO' BAN
Vé Thé Vinh - Chién lwoc

Thong tin diéu chinh chinh thirc dwoc MSCI dwa ra méc du ¢
tac dong ho tro tAm 1y cho thi tredng, thé hién & viéc dong tién
tap trung vao nhém cé phiéu von hoa 1é6n. Mac du vy, véi viéc
thong tin trén khéng con 1a thong tin méi va quy moé dong tién
d6 vao cac quy va ETFs theo doi thi trwdng cdn bién ciling
khong con cao so do tam ly e ngai rii ro trong ndm nay, chiung
toi can lwu ¥ nha dau tw khong nén qua hung phén véi thong
tin tang ty trong trong ré cin bién. D6i véi Vit Nam, viéc trién
khai T+0 cling v&i cic cdi tién dé dwa thi tredrng 1én nhom mébi
noi nhw Kuwaiti m&i la muc tiéu dai han.

P/E cta thi treong Viét Nam cling dang & khoang gitra cua dai
bang PE ctia Bloomberg, thé hién kha nang dinh gia thi trweong
khong qua ré cling khong qua cao. Hién thi treong dang di vao
giai doan cudi ctia ky ra bdo cdo tai chinh quy 3, hién c6
khodng trén 50% so6 lwgng doanh nghiép trén 2 san chinh da
chinh thirc cong bd bao cdo tai chinh véi viéc LNST quy 3 gan
nhw khéng cé su ting trwedng so véi cung ky 2019, mot nira sO
lwong doanh nghiép da cong bd bao céo bi 16. Ching ta sé can
cho bao céo tir cac bluechips trong thi gian sap téi dé co céi
nhin ré hon. Tang trwdng cia doanh nghiép sé la yéu té can
cht y hon 1a thong tin tang ty trong trong ré MSCIL.

Trong tudn téi, cac so liéu vi moé thang 10 sé dwoc GSO cong
bo. Diy la thong tin dang chu y, bén canh bao cao tai chinh quy
3, v&i ky vong sé tiép tuc thé hién dwoc xu hwdng hoi phuc
kinh té.

CHIEN LU'Q'C GIAO DICH
D6 Trung Nguyén - Chién Iwoc

Dién bién tich cwc dwoc néi dai va gi¢r thi chiing ta c6 kich ban
co s& vé viéc VNINDEX thoat khéi xu hwéng giam dai han. Cac
co hdi giao dich ngan han sé lai ¢6 co hdi méi vao lic nay, con
v(i cac vi thé trung dai han, s& 12 hop ly d€ tiép tuc ndm gitr.
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NHAN PINH CHIEN LUQC

CVPT: V6 Thé Vinh
THI TRUONG VIET NAM
Thi treong néi dai da ting di€m sang tudn thit 6 lién ti€p dwa mirc tang trong thang 9 dat 6.19%
va dong thoi dwa VN-Index veé lai viing diém 960 khi bit dAu ndm 2020. Nhém Thép, BAt Pong
san, Ngan hang va Hang tiéu dung vi sw ¢6 mat cia nhiéu bluechip van 13 tAm diém cda thi
trweong nhw HPG +6.2%, VIC +6.6%, MSN +7.5%, VPB+ 4.5%. Thanh khoan thi trweong cé sw
suy giam trong tuin vira qua. O’ chiéu ngwoc lai, mdt s6 nganh c6 sw suy giam trong tuin qua la
Tién ich, Dau khi.
Trong khodng 1 thang vira qua, cac bluechip nhw VIC +13.66% MTD (month-to-date/ tir dau
thang dén hién tai), MSN+57.51%MTD, CTG +19.77%MTD va HPG +17.05%MTD la cic tru
chinh da din dat thi trwdng trong giai doan vira qua. Mot trong cac thong tin tao ra sw sdi dong
trong ngan han 1a viéc thong tin MSCI chinh thirc dwa ra nang hang Kuwaiti 1én thi treong maéi
noi. V&i 10 trinh gobm 5 phases kéo dai trong 1 nam, ty trong ctia Viét Nam trong danh muc thi
trwong cin bién sé dwoc ting dan tir 15.76% lén 28.76%. Tuy nhién, ching tdi can lwu y rang
thong tin tich cwc nay khong méi trong khi cac ETFs va cac quy theo doi thi trwong can bién
da c6 sw thu hep vé quy mo trong nam 2020 khi tAm ly e ngai rai ro tang cao.

THI TRUO'NG TOAN CAU

Thi trudng toan ciu cé 1 tuln giao dich kha phan héa mic du trong trung han, birc tranh van
dang chia nira ra dw¢i tac dong ctia Covid-19. Trong khi tinh hinh tiép tuc cang thang vdi s6 ca
lay nhiém ting cao tai Chau Au va M§, cac quéc gia chau A bit dau qua trinh héi phuc kinh t&.
ba tang kha do6t bién cta thi trweong Philippines trong tudn qua ciing thu hut dwoc sw cha y.
Bén ngoai thi trwomg c6 phiéu, ddu mo giam 3.4% trong khi lgi sudt trai phiéu My khong cé
bién dong manh.

Cudc bau ctr tai My ciing dang trong giai doan nwéc rut. Theo so liéu tham khao tir cac cudc
thdm do y kién tai trang RealClearPolitics, kha nang Biden thing ctr dang gitt & mc 64.5%
trong khi kha nang Donald Trump tai dac cr dang & mirc 36.3%.

Bén canh viéc d6i phé véi dot bung phat méi, chau Au va Anh quéc nhiéu kha nang sé tién hanh
Brexit ma khong cé 1 thoa thuan nao di kem.

Tai Trung Qudc, s6 liéu vi md méi dwoc cong b cho thiy sw phuc hdi van dang tiép tuc véi viéc
GDP quy 3 tang 4.9% yoy, dwa con so liiy ké 9 thang tang 0.7% yoy. Luwc can chinh ctia da hoi
phuc van 12 sirc tiéu dung gidm sut véi doanh s ban 1é 9 thang giam 7.2% yoy, mic du vy xu
hwéng hoi phuc ciing da dwgc nhin thiy véi viéc s6 liéu nay tang 0.9% trong quy 3 va dic biét
tang 3.3% trong thang 9. Trung Qudc 1a nén kinh té 1é6n duy nhat dwgc IMF dw bio tang trudng
dwong & mirc 1.9% trong 2020.
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VNINDEX CVPT: D6 Trung Nguyén - Chién Iworc diu tw
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Nhan dinh

VNINDEX chét tudn ting 1.9%, mirc ting nhd hon tudn trwéc dé6 nhung chot
tudn & mitc cao nhit tudn. Vé dién bién trong tuin, trong 3 ngay dau tuin, thi
treong di ngang trong bién do hep do sw giang co & viung co lwc can 1a ving
940. Pén ngay thir nim, VNINDEX cham dén vung hd tro tao b&i duwdng xu
hwéng dai dién cho xu hwéng tang trong hai thang gan nhat va thanh khoan
hé tro giup chi s6 chung bat 1én manh mé. Trong ngay thit sau cudi tuan, da
tang hoan toan chiém wu thé va duy tri trong sudt phién.

V&i dién bién nay thi viing 940 - 950 da hoan toan duwgc VNINDEX vurot qua,
va xu huéng ting dwoc xac nhan tiép dién. Kha nang khong hé nhé 1a VNINDEX
da thoat khoi xu hwéng giam dai han tir 2018. Vung diém tiép theo dé hudng
t&i lic nay sé la vang 1,000 va sau dé 1a 1,020 - 1,030.



VS

IVS RESEARCH | WEEKLY TACTIC

H6 tror 940 - 950
‘ 1,000
Khang cw
1,020 - 1,030

TIEU PIEM- NEWS FOCUS

CVPT: Phi Céng Linh
Tdong Cong ty c6 phin Dau tw Phat trién Xay dwng - DIG VN

Theo c6ng bo thong tin, CTCP Taekwang Vina Industrial dd hoan tit ban toan bd 28,2 triéu co
phiéuy, tvong rng 9,19% von diéu 1é Tong Cong ty c¢d phan Pau tw Phat trién Xay dwng Ngay
thwc hién giao dich lam thay doi ty 1é s& hiru va khong con la c6 dong lén 1a 20/10/2020.

Nhin lai lich st giao dich cta DIG, phién 20/10 c6 giao dich thoa thuin hon 28,2 triéu c6 phiéu
& mirc gia la 17.500 dong/cp, twong ng tong gia tri giao dich 494 ty déng
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FACTSET - DU LIEU THI TRUO'NG TUAN QUA

BIEN PONG TRONG TUAN CUA CAC THI TRUO'NG CO PHIEU CHINH VA VN-INDEX

Thay d6i (%) trong tuin qua ctia cac Chi s6 toan cau
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DONG TIEN TREN THI TRUONG
GIAO DICH THEO NHA PAU TV
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KHOI NGOAI

Top khéi ngoai mua rong khdéi ngoai ban rong
Ma Thay déi 1w  Gid tri (ty dong) Ma Thay déi 1w Gid tri (ty dong)
TCB 5.96% 142.02 MSN 7.50% 785.57
HPG 6.19% 128.99 DIG 4.92% 491.22
VIC 6.56% 104.28 CTG 2.09% 337.67
DXG 2.52% 74.92 VHM 3.25% 296.88

FUESSV30 8.19% 24.39 VRE 3.09% 176.34
Hoat dong khdi ngoai trong tuan
19/10/2020 | 20/10/2020 | 21/10/2020 | 22/10/2020 | 23/10/2020 Cé tuan
®HOSE|  -359.51 -905.8 -358.63 -599.26 -239.09 -2,462.29
HNX 0.69 6.08 2232 -4.73 -2.23 2213
® HOSE = HNX
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ASP HSX Chi tra ¢8 ttrc ndm 2019 (500 d/cp) 26/10/20 27/10/20 13/11/20
ADS HSX Giao dich 2.551.649 cp niém yét bé sung 26/10/20
TNG HNX Tra ¢ tirc bing tién mit (400 d/cp) 26/10/20 27/10/20 12/11/20
VPI HSX Tra c6 tlrc ndm 2019 (tj 1é 100:25) 26/10/20 27/10/20 26/10/20

HVH HSX Ldy y kién c6 dong bing van ban 26/10/20 27/10/20 26/10/20
ND2  Upcom Pai hoi dong c§ dong bét thwong ndm 2020 26/10/20 27/10/20 26/10/20
PSI HNX L4y y kién c8 dong bing vin ban 27/10/20 28/10/20 27/10/20

TAP Upcom Pai hdi dong cd dong bat thwdrng nam 2020 27/10/20 28/10/20 27/10/20
BDP  Upcom Hity PKGD c6 phiéu 27/10/20 27/10/20 27/10/20
CNC Upcom Tra c6 tirc bang tién mit (2.000d/cp) 27/10/20 28/10/20 09/11/20
TCL HSX Chi tra c6 tirc 1an 3 nam 2019 (3.000 d/cp) 27/10/20 28/10/20 12/11/20
Vsc HSX Tam trng c6 tirc dot 1 ndm 2020 (1.500 d/cp)  27/10/20 28/10/20 18/11/20
DCG Upcom Tra c6 tirc bang tién mit (2.000d/cp) 27/10/20 28/10/20 06/11/20
VSN Upcom L&y y kién c6 dong bang vin ban 27/10/20 28/10/20 27/10/20
VPD HSX DHCD bit thuong ndm 2020 27/10/20 28/10/20 11/11/20
HTL HSX Chi tra ¢8 tic nam 2019 (2.000 d/cp) 27/10/20 28/10/20 05/11/20
KSB HSX Tra ¢6 trc ndm 2019 (ty 1& 10:2) 27/10/20 28/10/20 27/10/20
NHT Upcom Pai hoi dong cd dong bat thwdorng nam 2020 27/10/20 28/10/20 27/10/20
DCM HSX Chi tra c6 tirc nam 2019 (600 d/cp) 28/10/20 29/10/20 23/11/20
ICN Upcom Giao dich 3.000.000 c§ phiéu niém yétbd sung ~ 28/10/20 28/10/20 28/10/20

SMB HSX Chi tra c6 tirc ndm 2019 (2.500 d/cp) 28/10/20 29/10/20 10/11/20
DAR Upcom Tra c6 tirc bang tién mit (1.080d/cp) 28/10/20 29/10/20 23/11/20
BM9 Upcom Hiy PKGD c8 phiéu chia cong ty 28/10/20 28/10/20 28/10/20
TIG HNX Tra ¢ tirc bing cp (ty 18 10:1) 28/10/20 29/10/20 28/10/20

TCT HSX Chi tra c6 tirc ndm 2019 (1.500 d/cp) 28/10/20 29/10/20 16/11/20
L61 HNX Pai hdi ddng c6 dong bat thwong ndm 2020 28/10/20 29/10/20 28/10/20
MQN Upcom Giao dich 842.624 c6 phiéu DPKGD bd sung 28/10/20 28/10/20 28/10/20
BIC HSX Tréa c6 tirc nam 2019 (800 d/cp) 28/10/20 29/10/20 20/11/20

MCH Upcom Giao dich 3.869.214 c6 phiéu niém yét b6 sung ~ 28/10/20 28/10/20 28/10/20
LLM Upcom Tra c6 tirc bang tién mat (400d/cp) 29/10/20 30/10/20 27/11/20
SKN Upcom L4y y kién c8 déng bang vin ban 29/10/20 30/10/20 29/10/20
TMX HNX Tra c6 tirc bing tign mit (1.000 d/cp) 29/10/20 30/10/20 13/11/20
BAX HNX Tra c6 tirc bing tign mit (3.000 d/cp) 29/10/20 30/10/20 23/12/20
PSN Upcom Tra c6 tirc bang tién mat (700d/cp) 29/10/20 30/10/20 20/11/20
HU3 HSX Chi tra c8 ttrc ndm 2019 (900 d/cp) 29/10/20 30/10/20 06/11/20
PHN HNX Tra c6 tirc bing tidn mit (1.500 d/cp) 29/10/20 30/10/20 12/11/20
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PXT HSX DHDCD bat thudng ndm 2020 30/10/20 02/11/20 18/11/20
ITC HSX Chi tra c6 tirc nim 2019 (ty 1& 100:10) 30/10/20 02/11/20 30/10/20
KTU Upcom Huy DKGD 8 phiéu ciia Cong ty 30/10/20 30/10/20 30/10/20
FID HNX Dai hoi dong c6 déng bat thwong nam 2020 30/10/20 02/11/20 30/10/20
VIB Upcom Huy DKGD ¢8 phiéu 30/10/20 30/10/20 30/10/20
HT1 HSX DHDCD bit thwdng nam 2020 30/10/20 02/11/20 20/11/20
DAS Upcom Tré cd tirc bang tién mat (300d/cp) 30/10/20 02/11/20 03/12/20
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang

Khuyén nghi Pinh nghia
Mua Ty suit lgi nhudn ky vong>= 15%

Hodc cong ty/nganh c6 trién vong tich cuc
Tich liy Ty suit lgi nhudn ky vong tir 5% dén 15%

Hoic cong ty/nganh c6 trién vong tich cuc
Trung lap Ty suit lgi nhudn ky vong tir -5% dén 5%

Hoic cong ty/nganh c6 trién vong trung 14p
Giam ty trong Ty suit lgi nhudn ky vong tir -15% to -5%
Hodc cdng ty/nganh c6 trién vong kém tich cuwc

Ban Ty suit lgi nhudn ky vong nhé hon -15%

Hodc cong ty/nganh c6 trién vong kém tich cuc

XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han dau tu: 6 dén 18 thang

Xép loai Pinh nghia
Kha quan Ty suit lgi nhuin trung binh nganh so véi VN-Index 16n hon 5%

Hodc trién vong nganh tich cuc
Trung lap Ty suit lgi nhuén trung binh nganh so véi VN-Index tir -5% dén 5%

Hodc trién vong nganh trung lap
Kém kha quan Ty suit lgi nhuén trung binh nganh so v&i VN-Index nhé hon -5%
Hod#c trién vong nganh kém tich cuc
KHUYEN CAO
Cé4c nhin dinh trong bdo cdo nay phan anh quan diém riéng clia ngudi viét vé ma chirng khoan hoic t6
chirc phat hanh. Nha dau tw nén xem bao cdo nay nhw mot nguén tham khao khi dwa ra quyét dinh dau tw
va phai chiu toan bd trach nhiém déi véi quyét dinh du tu ctia chinh minh. IVS Securities khdng chiu trach
nhiém ddi véi toan bo hay bat ky thiét hai nao, hay sy kién bi coi la thiét hai, d6i v&i viéc str dung toan bd
hodc tirng phan thong tin hay ¥ kién nao dwgc dé cip trong ban bao cio nay.
Chuyén vién phéan tich chiu trach nhiém chuin bi bdo cdo nay nhan dwoc thi lao dwa trén cac yéu té khac
nhau, bao gom chit lwgng va do chinh xac cla nghién ctru, phan hoi cia khach hang, yéu té canh tranh va
doanh thu téng thé ctia cong ty, bao gobm doanh thu tir/trong s cac don vi kinh doanh khac. IVS va can bo,
gidm do6c, nhin vién cé thé c6 mai lién hé dén bat ky chirng khodn nao dwgc dé cip trong tai liéu nay (hoic
trong bat ky khoan d4u tw nao c6 lién quan).
Bao cdo nay da dwoc chuin bi trén co s¢ théng tin dwgc cho 12 dang tin ciy tai thoi diém cong bd. IVS khong
tuyén b6 hay bao dam vé tinh ddy d0 va chinh x4c ctia thong tin d6. Cac quan diém va wdc tinh trong danh
gia cua ching t6i c6 gia tri dén ngay ra bao céo va co6 thé thay d6i ma khong cin bao céo trudec.
Béo cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip thong tin cho cic nha dau tw t6 chirc va
khach hang ca nhan cta IVS tai Viét Nam va & nwéc ngoai theo luat phap va quy dinh cé lién quan ré rang
cho quéc gia noi bao cdo ndy dwgc phan phdi khong nhdm dwa ra bat ky dé nghi hay hwéng din mua ban
chirng khoan cu thé ndo. Cac quan diém va khuyén cdo dwoc trinh bay trong ban bao cido nay khong tinh
dén sy khac biét vé muc tiéu, nhu ciu, chién lwoc va hoan canh cu thé cla tirng nha dau tw. Ngoai ra, nha
dAu tw cling y thirc c6 thé c6 cac xung dot lgi ich &nh hwdng dén tinh khach quan ctia ban bio cdo nay.
Béo cdo nay khong dwoc sao chép, xuit ban hodc phan phdi lai bdi bit ky ddi twong nao cho bit ky muc
dich ndo ma khoéng cé su cho phép bing vin ban cua dai dién Gy quyén ctia IVS. Vui 1ong din ngudn khi
trich dan.
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