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LUONG MO MO'1 TAI KHOAN TANG CAO TRO LAI
Vé Thé Vinh - Chién lwoc

V&i 31.079 tai khodn mé méi trong thang 9, s6 lwgng tai
khoidn mé méi liy ké trong 2020 dat gan 252.026 tai khoan.
T6c dd mé& méi tai khoan da tang cao trd lai sau 2 thang & dwéi
30.000 tai khoan 1 thang. Dong tién dwoc goi la nha dau tw FO
dang tham gia tich cwc vao thi tredrng va day thanh khodn 1én
cao. Tuy nhién lic nay chiing toi cling lwu y viéc tang giam dan
xen ctia nhiéu nhom tru thi treong trong thoi gian gan day. Co
thé coi day 1a sy phan phdi ngin han va xu hwdng ting diém
néu mudn dwoc néi dai sé cho cac thong tin tir két qua kinh
doanh quy 3/2020, diy van sé 1a tiéu diém cua thi treong
trong giai doan nay.

Tudn t&i cling 1a tudn dao han hop dong phai sinh (vao ngay
15/10), ké tir dau thang 10 dén nay hop dong ludn duy tri &
trang thai discount v&i gia tri thap so véi VN30 va hién dang
& mic 2.9 diém. Hoat dong arbitrage c6 thé dién ra nhwng
theo ching tdi sé c6 gia tri khong dang ké.

CHIEN LUQ'C GIAO DICH
Dé Trung Nguyén - Chién Iwoc

Thi trwdng dién bién tich cwc nhung van c6 nhirng d4u hiéu
phia trong gy lo ngai. Va do d6, kich ban co s& lic nay vé viéc
chwa thé cé sw birt pha tai viing diém hién tai van duoc duy
tri. i viing véi do6 1a wu tién xem xét d€ dong cac vi thé con
dang md, khong mé vi thé mai.
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NHAN PINH CHIEN LUQC

Vo Thé Vinh - Chién lwoc
THI TRUONG VIET NAM
ba tdng cda thi treong tiép tuc dwoc noi dai thém 1 tudn véi thanh khodan ti€p tuc tang cao
v&i da tang lan toa téi tat cd cac nhém nganh trén thi tredng ngoai trir Dau khi. Tiéu diém cta
thi trwong trong tuin c6 1€ 1a MSN véi mie tang +25.9% wow, cing nhém hang tiéu dung con
c6 SAB+4.6% dang chi y. Tuy nhién nhém tdng manh nhit trong tuin qua van l1a Thép (trong
Tai nguyén co ban) véi HPG +6.7%, NKG +4.8%, HSG +1.6% va Phan boén (trong Héa Chit)
v&i DCM +3.4%. Trong khi Dau khi chiu 4nh hwdng tir PLX -1.7% thi GAS +3.3% dan dat da
tang cta nhom Tién ich cdng dong. Xét c6 phiéu riéng 1é, CTD trong tuadn qua tiép tuc giam
tuan tht 6 lién tiép v&i mirc -10.63% sau khi mau thudn ndi bd dan tdi viéc nha sang 1ap va
chu tich Hoi ddng quan tri hién tai tir nhiém, ban bt ¢6 phadn nham hoan toan rut khéi CTD.

Vi viéc s6 lwong tai khodn dau tw mé méi trén thi treong quay tré lai mirc cao trén 30,000
tai khoan/1 thang, gia tri giao dich cia nha diu tw cd nhan tiép tuc chiém wu thé véi ty trong
cang ngay cang tang cao. Chung tdi lwu y rang tuin qua van 1a 1 tuin ban rong cta khéi ngoai
du gia tri ban gidm kha manh so véi tudn treéc do.

THI TRUO'NG TOAN CAU

HAu hét cac thi treong déu ting diém trong tudn qua tuy nhién van c6 thé coila 1 tuin bién
ddng cha thi treong thé gidi xoay quanh thong tin Tong thdng My xuit vién, dirng géi clru tror
kinh té t&i sau bau ¢ nhwng lai mé ra kha nidng mot goi kich thich kinh té méi. Trong khi d6
lan séng lay nhiém tht 2 da xudt hién tai Chau Au, Ptrc dd 4p dung cac bién phap cach ly lai
nhiéu thanh phé 16n (Berlin, Frankfurt). CAc ngan hang trung wong nhw Tay Ban Nha va Phap
d&u lo lai vé vién canh kinh té x4u hon du bao ciing nhw thanh qua hoéi phuc kinh té gan day
sé bi x6a ngay trong quy IV.

VNINDEX CVPT: D6 Trung Nguyén - Chién lwo'c ddu tw

VIBIDEX - Weekly G9/T0/2020 Cpen 813 77, 1024, Lo 81086, Close 924 {1 &%)

Loram
1]

'llll' |
|"| oo
| 1 1L
| I u"' ¥ I* I [y

I | S | iy

; Py

a0

3018 206 2020
To5 AV T S 157

14

10000

|_,=|4:[[‘,IM!;”;LT et \Tﬂi’i‘;H\“\'\"—H\ﬂ! " m \”H | o

s crarine




VS

IVS RESEARCH | WEEKLY TACTIC

(PO thi tudn cia VNIndex)

oz

— ]
L0
Eoos
b
a0
- e | 0m
— I .
Lo
=
Iiiii”’-f soeE0
A -
WEDEX

) "Sep Get

== 343,796,544 0

.',.II;L,..I,.Iljt'!mi[x.;,“.:,‘.['.;..'L,“I}l«ﬂ.},;‘!. ’ Ml ” H =
(b6 thi ngay ctia VNIndex)
Nhan dinh
VNINDEX tang trong 4/5 ngay cla tuan vira qua, va mirc gidm cta ngay giam
duy nhit ciing 1a rat nhe. Hé qua 1a chi s6 chung c6 mot tuin ting t6t hon han
4 tudn gin nhat truedc d6, mirc ddng ctra cling cach twong d6i xa mirc mé clra
va la mrc cao nhat trong tudn. Khéi lwong giao dich ciing 1én hon tuan truéc
d6 va lén nhat tir gitra thang 06/2020.

Dién bién chuyén dong gia 1a tich cuc, tuy nhién néu xét vao sw két hop cla
né véi khéi lwong giao dich rat 1én trong khoang hon 1 tuin gan day thi
khong thé khong c6 nhirng lo ngai vé s phan phéi dinh véi nguyén nhan
chinh khién khoi lwgng gia tang la lwc ban 16n - khi ma phéan phoi khoi lwong
giao dich trong ngay nhiéu lan tip trung & ving diém cao. Va dat trong boi
canh vung gid hién tai dwoc dw kién la ving cé thé xuit hién lwc cdn manh
trong dai han thi cho dén khi cé nhirng tin hiéu thay doi thuwc sw ro rét, kich
ban co s& lic nay sé van 1a ddo chiéu chir chwa thé birt pha tai day.

x 880
Ho tro 900
Khang cw 920 -925
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TIEU PIEM- NEWS FOCUS

CVPT: Trdan Thi Hong Nhung

Nganh: NGAN HANG

Chinh phu vira ban hanh Nghi dinh 121/2020 stta d6i, b6 sung khoan 2 Piéu 12 Nghi dinh
91/2015 ngay 13/10/2015 vé dau tw, quan ly, sit dung von Nha nwéc tai doanh nghiép. Nhém
ngan hang dwgc thém vao danh sach cac linh virc cho phép dau tw bd sung von Nha nuwéec, ap
dung véi cac ngan hang thwong mai c6 phan do Nha nwéc nam gitt trén 50% von diéu 1&.
biéu chinh trén la co s& phép ly dé VietinBank, Vietcombank va BIDV dwoc phép chia co tic
bang c6 phiéu, phat hanh c6 phiéu thuwdng tir ngudn vén thing dw nham ting von diéu 1€, nAng
cao hé s6 an toan vén.

Ngan hang TMCP Phwong Pong - OCB VN

S& giao dich chirng khoan TP.HCM (HOSE) vira théng bao cho biét da nhin ho so dang ky niém
yét cd phiéu cia Ngian hang TMCP Phwong Pong (OCB).

Theo d6, OCB sé& niém yét hon 876,7 triéu c6 phiéu trén san HOSE, twong (rng v&i gia tri thi
trueong theo ménh gid 1a 8.767 ty dong.
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FACTSET - DU LIEU THI TRUO'NG TUAN QUA

BIEN PONG TRONG TUAN CUA CAC THI TRUO'NG CO PHIEU CHINH VA VN-INDEX

Thay doi (%) trong tuan qua cda cac Chi s6 toan cau
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BIEN PONG NHOM NGANH TRONG TUAN

Bién dong cac nhom nganh tuin qua
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DONG TIEN TREN THI TRUONG
GIAO DICH THEO NHA PAU TU

Gia Tri Giao Dich Theo NBT - Ngay Gia Tri Giao Dich Theo NET - Thang
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KHOI NGOAI
Top khéi ngoai mua rong khdi ngoai ban rong
M Thay déi 1w  Gid tri (ty dong) M Thay doéi 1w Gid tri (ty dong)
HPG 6.74% 209.78 VNM -1.20% 356.99
FUEVFVND 1.12% 72.19 CTG 2.60% 134.31
VCB 0.95% 38.86 BID -0.74% 86.35
STB 0.74% 26.08 DIG 6.67% 66.21
SSI 1.41% 24.65 E1VFVN30 0.90% 56.23
Hoat ddng khdi ngoai trong tuan
_. ] . ] - -
05/10/2020 | 06/10/2020 | 07/10/2020 | 08/10/2020 | 09/10/2020 Ca tuan
mHOSE|  -179.83 -96.52 -192.67 -91.59 -35.83 -596.44
HNX 2.09 -2.76 -1.67 -1.24 0.5 -3.08
® HOSE = HNX
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Noi dung sw Kkién ng(;yc?l?ilg Ngé).'Athl_rc
. hién
cung

TDP Upcom Chinh thitc giao dich 47.999.999 cp niém yét b6 sung 24/07/20 12/10/20
GAB HSX L4y y kién c8 déng bing vin ban 12/10/20 13/10/20 12/10/20
THI HSX Chi tra ¢ tirc con lai ndm 2019 (1.000 d/cp) 12/10/20 12/10/20 23/10/20
D2D HSX DHDCD bat thudng ndm 2020 12/10/20
KHA Upcom L4y y kién c8 dong bing vin ban 12/10/20 13/10/20 12/10/20
SBT HSX DHCD thwdng nién nién do 2019 - 2020 12/10/20 13/10/20 28/10/20
SDG HNX Dai hoi dong c8 dong bat thwdrng nam 2020 13/10/20 14/10/20 13/10/20
HII HSX Chi tra c6 tic nim 2019 (ty 16 100:15) 14/10/20 15/10/20 14/10/20

NVL HSX Giao dich 189.775 cp niém yét bd sung 09/10/20 14/10/20
THP Upcom Giao dich 14.407.190 c¢6 phiéu niém yétbd sung  14/10/20 14/10/20 14/10/20
MSR Upcom L4y y kién c8 dong bing vin ban 14/10/20 15/10/20 14/10/20
HAS HSX DHCD bAt thudng nim 2020 14/10/20 15/10/20 14/10/20
TXM HNX Tré c6 tirc bang tién mat (150 d/cp) 14/10/20 15/10/20 11/11/20
CCL HSX Tra ¢6 téc nam 2019 (800 d/cp) 14/10/20 15/10/20 25/12/20
PCT HNX Pai hoi dong c8 dong bat thwong nim 2020 14/10/20 15/10/20 14/10/20
LAW Upcom Tré c6 tirc biang tién mat (1.798d/cp) 14/10/20 15/10/20 30/10/20
LCG HSX Giao dich 12.346.810 cp niém yét b6 sung 07/10/20 16/10/20
ABS HSX Giao dich 8.639.873 cp niém yét bé sung 07/10/20 16/10/20
PBC Upcom Pai hoi dong cd dong bat thwdrng nam 2020 16/10/20 19/10/20 16/10/20
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang

Khuyén nghi Pinh nghia
Mua Ty suit lgi nhudn ky vong>= 15%

Hodc cong ty/nganh c6 trién vong tich cuc
Tich liy Ty suit lgi nhudn ky vong tir 5% dén 15%

Hoic cong ty/nganh c6 trién vong tich cuc
Trung lap Ty suit lgi nhudn ky vong tir -5% dén 5%

Hoic cong ty/nganh c6 trién vong trung 14p
Giam ty trong Ty suit lgi nhudn ky vong tir -15% to -5%
Hodc cdng ty/nganh c6 trién vong kém tich cuwc

Ban Ty suit lgi nhudn ky vong nhé hon -15%

Hodc cong ty/nganh c6 trién vong kém tich cuc

XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han dau tu: 6 dén 18 thang

Xép loai Pinh nghia
Kha quan Ty suit lgi nhuin trung binh nganh so véi VN-Index 16n hon 5%

Hodc trién vong nganh tich cuc
Trung lap Ty suit lgi nhuén trung binh nganh so véi VN-Index tir -5% dén 5%

Hodc trién vong nganh trung lap
Kém kha quan Ty suit lgi nhuén trung binh nganh so v&i VN-Index nhé hon -5%
Hod#c trién vong nganh kém tich cuc
KHUYEN CAO
Cé4c nhin dinh trong bdo cdo nay phan anh quan diém riéng clia ngudi viét vé ma chirng khoan hoic t6
chirc phat hanh. Nha dau tw nén xem bao cdo nay nhw mot nguén tham khao khi dwa ra quyét dinh dau tw
va phai chiu toan bd trach nhiém déi véi quyét dinh du tu ctia chinh minh. IVS Securities khdng chiu trach
nhiém ddi véi toan bo hay bat ky thiét hai nao, hay sy kién bi coi la thiét hai, d6i v&i viéc str dung toan bd
hodc tirng phan thong tin hay ¥ kién nao dwgc dé cip trong ban bao cio nay.
Chuyén vién phéan tich chiu trach nhiém chuin bi bdo cdo nay nhan dwoc thi lao dwa trén cac yéu té khac
nhau, bao gom chit lwgng va do chinh xac cla nghién ctru, phan hoi cia khach hang, yéu té canh tranh va
doanh thu téng thé ctia cong ty, bao gobm doanh thu tir/trong s cac don vi kinh doanh khac. IVS va can bo,
gidm do6c, nhin vién cé thé c6 mai lién hé dén bat ky chirng khodn nao dwgc dé cip trong tai liéu nay (hoic
trong bat ky khoan d4u tw nao c6 lién quan).
Bao cdo nay da dwoc chuin bi trén co s¢ théng tin dwgc cho 12 dang tin ciy tai thoi diém cong bd. IVS khong
tuyén b6 hay bao dam vé tinh ddy d0 va chinh x4c ctia thong tin d6. Cac quan diém va wdc tinh trong danh
gia cua ching t6i c6 gia tri dén ngay ra bao céo va co6 thé thay d6i ma khong cin bao céo trudec.
Béo cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip thong tin cho cic nha dau tw t6 chirc va
khach hang ca nhan cta IVS tai Viét Nam va & nwéc ngoai theo luat phap va quy dinh cé lién quan ré rang
cho quéc gia noi bao cdo ndy dwgc phan phdi khong nhdm dwa ra bat ky dé nghi hay hwéng din mua ban
chirng khoan cu thé ndo. Cac quan diém va khuyén cdo dwoc trinh bay trong ban bao cido nay khong tinh
dén sy khac biét vé muc tiéu, nhu ciu, chién lwoc va hoan canh cu thé cla tirng nha dau tw. Ngoai ra, nha
dAu tw cling y thirc c6 thé c6 cac xung dot lgi ich &nh hwdng dén tinh khach quan ctia ban bio cdo nay.
Béo cdo nay khong dwoc sao chép, xuit ban hodc phan phdi lai bdi bit ky ddi twong nao cho bit ky muc
dich ndo ma khoéng cé su cho phép bing vin ban cua dai dién Gy quyén ctia IVS. Vui 1ong din ngudn khi
trich dan.
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IVS RESEARCH & INVESTMENT STRATEGY

Thanh vién Vi tri Phu trach Email Ext.
V6 Thé Vinh Trwdng phong Phan thh:& Chién vinhvt@ivs.com.vn 704
lwoe Pau tw
D06 Trung Nguyén Pho phong Chién lwoc dau tw nguyendt@ivs.com.vn 703
. . Chuyén vién
Tran Thi Hong Nhung Nganh Ngan hang nhungtth@ivs.com.vnh 706
Phéan tich Doanh nghiép
Chuyén vién Cao cap
binh Quang Pat Nganh Tiéu dung datdg@ivs.com.vn
Phén tich Doanh nghiép
Chuyén vién Cao cip B
Phi Céng Linh Nganh Bat Pong san linhpc@ivs.com.vn
Phan tich Doanh nghiép

CONG TY CHO’'NG KHOAN CHI NHANH

TP. HCM

TRU SO’ CHINH
HA NOI

LIEN HE

bién thoai tw van:
(024) 35.730.073

PAU TU VIET NAM

Lau 4, S6 2 BIS, Cong

P9-10, Tang 1, Chamvit Trudmg Quéc T&, P. 6,

Tower
Pién thoai dit 1énh: bitn thoai. Q 3, Tp.HCM
(024) 35.779.999 (024) 35 730.073 bién thoai:

VIETNAM INVESTMENT
SECURITIES COMPANY

Email: ivs@ivs.com.vn

Website: www.ivs.com.vn

Fax: (024) 35.730.088

(028) 38.239.966
Fax: (028) 38.239.696
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