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TANG TRUO'NG GDP QUY 3 PAT 2.62% YoY
Vé Thé Vinh - Chién lwoc

Trong khi cac thi trwdng chinh trén thé gidi tiép tuc c6 1 tuan
chim trong sic d6 véi thong tin Téng théng My va phu nhan
da nhiém Covid-19 trong bdi canh tranh cir dang dién ra quyét
liét, Viét Nam tiép tuc duy tri dwgc giao dich tich cwc khi c6
thém c4c thong tin hd tro. Mot mét 1a thong tin NHNN tiép tuc
gidm 1ai suit diéu hanh, mat khac la dir liéu GDP quy 3 ting
truedng 2.62% so véi cung ky. Chung toéi danh gia viéc ha lai
sudt sé kho c6 tic dong cu thé trong ngdn han do cung vén van
twong do6i déi dao ting trwedng tin dung 9 thang ddu nam méi
chi dat 6.09%, thap hon nhiéu so véi mirc 9.4% cda cung ky.
Nguworc lai, cic chi bao kinh té vi mo6 dwa ra bic tranh tich cuc
sé la tién dé giap khoi phuc tim ly tiéu dung va dau tw, tir d6
tao ra sw hoi phuc trong doanh s6 ban 1é va hoat dong dau tw
ctia khu vyc tw nhan va nwéc ngoai.

Trén thi treong, viéc nhiéu doanh nghiép dan cong bd két qua
quy 3 da bat dau thu hut dwoc sw chd y ctia dong tién va hinh
thanh xu huéng ting. Mic du vay, 4p lwc sé& van con véi chudi
ban rong cia khéi ngoai khi béi canh thi trwong thé gi¢i dang
rat bién doéng véi dién bién khé luwdng trong cudc trong ctr
tong théng My.

CHIEN LI'Q'C GIAO DICH
D6 Trung Nguyén - Chién Iwoc

C4u truc cia chuyén déng gia cling nhw phan phdi khéi lwgng
cho thiy nhitrng dau hiéu kém tich cwc. Va nhw sé dé cap &
dwdi, chiing tdi cho rang kich ban pht hop dé dw tri lic nay
la viéc xu hwéng tang tir ddu thang 08/2020 sé cham dirt. Do
dé, wu tién lic nay sé la xem xét dé€ déng cac vi thé con dang
md&, khong mé vi thé mai.
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NHAN PINH CHIEN LUQC
Vo Thé Vinh - Chién lwoc
THI TRUONG VIET NAM

Thi trwong Viét Nam duy tri da ting trong tudn véi thanh khodn cai thién, theo ching toi
thanh khoan chiu tac ddng do viéc chot NAV cudi quy I1I. Nhém c6 phiéu Thép gom HPG +3.7&
wow, HSG+1.3% va Pam nhw DPM +14.1% hay DCM +3%. Bluechip VNM ciing c6 tuin ting
3.1% thu hut sy chu y. Pa gidm vao cuéi tudn sau khi bwdc sang thang 10 cling tao ap lwc téi
nhiéu nhém nganh, dic biét 1 s6 nhém xuit hién lwc ban chdt 1oi ngdn han nhw Dau khi PVB-
3.5%, PLX-1.9%.

THI TRUO'NG TOAN CAU

Sau khi c6 da ting manh vao diu tuan cda cac thi treong c6 phiéu 1én trén thé gi¢i da bi dao
nguwoc vao cudi tuin khi thong tin vé viéc Téng thdng My cung phu nhan xét nghiém dwong
tinh véi Covid-19 dwoc cong bé. Hau hét cac thi tredng c6 phiéu déu gidm diém manh trong
tudn qua. Mic du vy My van 12 thi treong c6 van dong tich cwc nhat. Gia dau WTI tai My cling
giam kha manh 8% trong tuan. Tai chdu Au, dam phan brexit phai ngltng lai khi EU va Anh
quéc dang gap kho khan di cung véi viéc lam phat gidm trong 2 thang lién tiép vé mirc -0.3%
trong thang 9 da khién cho cac chi s tai day giam kha manh.

(di¥ liéu chi tiét trong phan factset thi trieong)

CVPT: D6 Trung Nguyén - Chién lwoc ddu tw

VNINDEX - Weekly 02/10v2020 Open 911.2, Hi 91748, Lo 897.72, Close 909.91 (0.2%)
II ~—— 1,200
T —
i T ;
f I ~—— 1,150
o T
| — 100
| —
I | ot | —— 1,080
i I I o i . :i"‘l‘--\‘\ 1,000
| | o | |" Py T
|+ i’ ! " LR Ll I 950
J W b T
b — —
| ‘ﬁf‘ﬁ—- P Byt | e - ]
1 \ ““*H—L i i \‘.jt ~—
| t T + —— § '||| I ~—
. —_— Ay i ~— 850
y ' - 5 —
) — d
T Py 800
I Se—
I — 750
I 700
650
2018 2019 2020
VNINDEX = 1,960,048 000.00, MA(Volume 10) = 1 462 187,776.00
2,500M
RESLT
(! 146218
ll ‘ 7‘7“- ] - “ 7” ‘ P
1l s [ sl Il 500
il it A
Cressc wn Amgaar 5 s e s s ot com

aesnces cnarsng

(PO thi tuin cia VNIndex)



IVS RESEARCH | WEEKLY TACTIC
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(P6 thi ngay cia VNIndex)

Nhan dinh

VNINDEX chét tudn vira qua van ting nhe, nhuwng mirc déng ctra da thap hon
mirc m¢ ctra du khong nhiéu, bién d6 dao dong cla tuin la twong doi 1on va
khoi Iwong giao dich thi 1én nhat tinh tir khoang gitra thang 06/2020. Cac
dién bién dang chu y nhit trong tudn chic chan 1a vao ngay thi va ngay thi
sau cubi tudn. Néu nhw ngay thi ba la viéc mé cira tich cwc nhwng khong néi
rong dwoc bién d6 ting va sau d6 dong clra gidm twong doi sdu & mic thip
nhAit ngay thi dén ngay thir sau, sau budi sang duy tri sic xanh, VNINDEX da
gidm riat nhanh va manh sau tin tirc vé viéc Téng théng Hoa Ky Donald
Trump xac nhin dwong tinh véi virus Covid, du sau dé da hoéi phuc va thu
hep dang ké bién dd gidm nhung chi s6 chung vin déng ctra gidm diém va
thidp hon mirc mé civa. V& mat ciu tric, ching ta c6 mirc diém cao nhat va
thap nhit cia ngay thir sdu déu thap hon cic mirc diém cao nhit va thip nhit
cia dot swing trudc dé trong tuin - tirc 1a ching ta dang c6 cau tric cua xu
hwéng gidam. Phin phoi khéi lwong giao dich trong hai ngay nay ciing ciling
cho thiy viéc khoi lwong giao dich tip trung 1én & ving diém cao trong ngay
hon la vung diém thap.

Nhin chung thi thi trweong lic nay da va dang trong qua trinh phan &ng &
vung can manh dai han 915 - 920 nhw da dé cip trong nhiéu tuan gan day.
Viéc xuat hién tin hiéu kém tich cwc ca vé ciu tric gia cling nhw ciu tric khoi
lwong cho thiy tdm ly kém tich cwc cia VNINDEX du xu hwéng ting tir dau
thang 8 dén hién tai van duy tri. Kich ban co s lic nay dé chuin bi sé 1a viéc
xu hwdng nay tiép tuc suy yéu va chdm dirt.
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TIEU PIEM- NEWS FOCUS

CVPT: Trdan Thi Hong Nhung

Ngan hang TMCP Ky Thwong Viét Nam - TCB VN

Theo théng bdo ctia Trung tAm lwu ky chitng khodn, 6ng Jens Lottner, Téng gidm doc
Ngan hang TMCP Ky Thuwong Viét Nam (Techcombank, TCB) da hoan tit mua vao c6
phiéu nhw da dang ky truwdc dé. Toan bo 439.000 c6 phiéu TCB mua vao dot nay dwoc
tan tong gidm d6éc Techcombank nhin chuyén nhwong tir CTCP Chirng khoan Ban Viét
(VCSC).

CTCP Xuit nhap khiu va Xay dwng Viét Nam - VCG VN
Ong Bui Ptrc Diing - Con Chti tich HDQT Céng ty c6 phan Camimex Group, ding ky mua
vao 600.000 co phiéu CMX. Néu giao dich thanh céng 6ng sé nang ty 1é s& hitru tir 3.000

cO phiéu 1én 603.000 c6 phiéu, twong dwong 1,97% voén diéu 1€ tai doanh nghiép. Giao
dich dw kién thuc hién tir 08/10 dén 06/11 théng qua khép 1énh/thoa thuin.

CVPT: Phi Céng Linh
Cong ty c6 phan Pau tw Ha ting Ky thuit TP. HCM - CII VN
Cong ty c6 phan Pau tw Ha ting Ky thuit TP. HCM théng béo tra c6 tiec dot 1/2019.

Theo d6, doanh nghiép dw Kkién tra cd tirc véi ty 1& 10%, twong &ng cd déng s& hiru 1 cd
phiéu sé nhan dwoc 1.000 dong, ngay dang ky cudi cung la 23/10 va thoi gian thanh toan
1a30/11.

Nhw vay, véi 238,8 triéu cd phiéu hién dang lwu hanh, wéc tinh doanh nghiép sé phai chi
ra 238,8 ty dong dé chia c6 tirc cho c6 dong hién hiru.
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FACTSET - DU LIEU THI TRUO'NG TUAN QUA

BIEN PONG TRONG TUAN CUA CAC THI TRUO'NG CO PHIEU CHINH VA VN-INDEX

Thay doi (%) trong vong 1 tudn cua cac chi s6 c¢6 phiéu chinh
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BIEN PONG NHOM NGANH TRONG TUAN
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DONG TIEN TREN THI TRUONG
GIAO DICH THEO NHA PAU TU

Gia Tri Giao Dich Theo NBT - Ngay Gia Tri Giao Dich Theo NET - Thang
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KHOI NGOAI
Top khéi ngoai mua rong khoi ngoai ban rong
M Thay déi 1w  Gid tri (ty dong) M Thay doéi 1w Gid tri (ty dong)
SSI 7.90% 46.19 VNM 3.10% 468.72
FUEVFVND 1.13% 33.62 HPG 3.69% 292.94
FUESSVFL 1.77% 13.58 VHM -1.56% 174.39
DCM 14.15% 13.58 VRE -3.87% 136.54
DMC -1.15% 8.75 CTG 2.86% 83.86
Hoat ddng khdi ngoai trong tuan
28/09/2020 | 29/09/2020 | 30/09/2020 | 01/10/2020 | 02/10/2020 Ca tuan
®HOSE,  -386.01 -593.79 -249.94 -270.59 -277.39 -1,77508
HNX -3.46 -45.04 -7.94 -7.8 -15.55 -79.79
® HOSE = HNX
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HLE Upcom Tra c6 tirc bang tién mat(700d/cp) 05/10/20 06/10/20 15/10/20
BSL Upcom L4y y kién c8 déng bing vin ban 05/10/20 06/10/20 05/10/20

MBB HSX Tré c6 tlc ndm 2019 (tj 16 100:15) 05/10/20 06/10/20 05/10/20
THS HNX L4y y kién c8 dong bing vin ban 05/10/20 06/10/20 05/10/20
NVL HSX L4y y kién c8 dong bing vin ban 05/10/20 06/10/20 05/10/20
PMC HNX Tré c6 tic bing tién mat (1.000 d/cp) 05/10/20 06/10/20 20/10/20
QNC Upcom Giao dich 38.721.909 ¢ phiéu dang ky giao dich  06/10/20 06/10/20 06/10/20
KTT HNX Pai hdi ddng c6 dong bit thwong nam 2020 07/10/20 08/10/20 07/10/20
BMP HSX Tam trng c6 tirc dot 1 ndm 2020 (2.840 d/cp)  07/10/20 08/10/20 23/10/20

L4y y kién c6 déng bing vin ban, tra cd tirc bing tién

VET  Upcom mit (2.800d/cp) 07/10/20 08/10/20 06/11/20
GMC HSX Giao dich 3.208.915 cp niém yét bé sung 07/10/20 07/10/20
TBD Upcom L4y y kién c8 déng bing vin ban 07/10/20 08/10/20 07/10/20
PHC HSX Chi tra ¢8 tic nam 2019 (1.000 d/cp) 07/10/20 08/10/20 28/10/20
VTX Upcom L4y y kién c6 dong bing vin ban 07/10/20 08/10/20 07/10/20
BSD Upcom L4y y kién c6 dong bing vin ban 07/10/20 08/10/20 07/10/20
TST HNX Pai hoi dong c5 dong bat thuomng nim 2020 07/10/20 08/10/20 07/10/20

CBS Upcom Dai hoi dong c6 dong thwong nién nam 2020 07/10/20 08/10/20 07/10/20

VHC HSX Tam trng c6 tirc nam 2020 (2.000 d/cp) 08/10/20 09/10/20 16/10/20
DMC HSX Tré c6 tiec ndm 2019 (2.500 d/cp) 08/10/20 09/10/20 22/10/20
EIN Upcom Giao dich 15.000.000 ¢6 phiéu niém yét b6 sung  08/10/20 08/10/20 08/10/20

TV1 Upcom Pai hoi dong cd dong bat thworng nam 2020 08/10/20 09/10/20 08/10/20
SNZ Upcom Tra c6 tirc bang tién mat (500d/cp) 08/10/20 09/10/20 28/10/20

HBW Upcom Dai hoi dong c6 déng bat thwong nam 2020 08/10/20 09/10/20 08/10/20
KHP HSX Giao dich 16.019.720 cp niém yét b6 sung 08/10/20
ATG HSX PHDCP thwdrng nién nim 2020 08/10/20 09/10/20 08/10/20
L12 Upcom Tra c6 tirc bang tién mt (500d/cp) 09/10/20 12/10/20 30/10/20

HLS Upcom Giao dich 1.631.965 c6 phiéu niém yét b§ sung 09/10/20 09/10/20 09/10/20

TL4 Upcom Tra c6 tirc bang tién mat (850d/cp) 09/10/20 12/10/20 26/10/20

BVB Upcom L4y y kién c6 dong bing vin ban 09/10/20 12/10/20 09/10/20
CHP HSX Giao dich 8.314.163 cp niém yét bs sung 09/10/20
SHX Upcom Dai hoi dong cd dong bat thwdrng nam 2020 09/10/20 12/10/20 09/10/20
PYU Upcom L4y y kién c6 dong bing vin ban 09/10/20 12/11/20 09/10/20
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang

Khuyén nghi Pinh nghia
Mua Ty suit lgi nhudn ky vong>= 15%

Hodc cong ty/nganh c6 trién vong tich cuc
Tich liy Ty suit lgi nhudn ky vong tir 5% dén 15%

Hodc cong ty/nganh c6 trién vong tich cuc
Trung lap Ty suit lgi nhudn ky vong tir -5% dén 5%

Hoic cong ty/nganh c6 trién vong trung 14p
Giam ty trong Ty suit lgi nhudn ky vong tir -15% to -5%
Hodc cdng ty/nganh c6 trién vong kém tich cuwc

Ban Ty suit lgi nhudn ky vong nhé hon -15%

Hodc cong ty/nganh c6 trién vong kém tich cuc

XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han dau tu: 6 dén 18 thang

Xép loai Pinh nghia
Kha quan Ty suit lgi nhuin trung binh nganh so véi VN-Index 16n hon 5%

Hodc trién vong nganh tich cuc
Trung lap Ty suit lgi nhuén trung binh nganh so véi VN-Index tir -5% dén 5%

Hodc trién vong nganh trung lap
Kém kha quan Ty suit lgi nhuén trung binh nganh so véi VN-Index nhé hon -5%
Hod#c trién vong nganh kém tich cuc
KHUYEN CAO
Cé4c nhin dinh trong bdo cdo nay phan anh quan diém riéng clia ngudi viét vé ma chirng khoan hoic t6
chirc phat hanh. Nha dau tw nén xem bao cdo nay nhw mot nguén tham khao khi dwa ra quyét dinh dau tw
va phai chiu toan bd trach nhiém déi véi quyét dinh du tu ctia chinh minh. IVS Securities khdng chiu trach
nhiém ddi véi toan bo hay bat ky thiét hai nao, hay sy kién bi coi la thiét hai, d6i v&i viéc str dung toan bd
hodc tirng phan thong tin hay y kién nao dwgc dé cip trong ban bao cio nay.
Chuyén vién phéan tich chiu trach nhiém chuin bi bdo cdo nay nhan dwoc thi lao dwa trén cac yéu té khac
nhau, bao gom chit lwgng va do chinh xac clia nghién ctru, phan hoi cia khach hang, yéu té canh tranh va
doanh thu téng thé ctia cong ty, bao gom doanh thu tir/trong sd cac don vi kinh doanh khac. IVS va can bo,
gidm do6c, nhin vién cé thé c6 mai lién hé dén bat ky chirng khodn nao dwgc dé cip trong tai liéu nay (hoic
trong bat ky khoan d4u tw nao c6 lién quan).
Bao cdo nay di dwoc chuln bi trén co s¢ théng tin dwgc cho 12 dang tin ciy tai thoi diém cong bd. IVS khong
tuyén b6 hay bao dam vé tinh ddy d0 va chinh x4c ctia thong tin d6. Cac quan diém va wdc tinh trong danh
gia cua ching t6i c6 gia tri dén ngay ra bao cdo va co6 thé thay d6i ma khong cin bao céo truéec.
Béo cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip thong tin cho cic nha dau tw t6 chirc va
khach hang ca nhan cta IVS tai Viét Nam va & nwéc ngoai theo luat phap va quy dinh cé lién quan ré rang
cho quéc gia noi bao cdo ndy dwgc phan phdi khong nhdm dwa ra bat ky dé nghi hay hwéng din mua ban
chirng khoan cu thé ndo. Cac quan diém va khuyén cdo dwoc trinh bay trong ban bao cido nay khong tinh
dén sy khac biét vé muc tiéu, nhu ciu, chién lwoc va hoan canh cu thé cla tirng nha dau tw. Ngoai ra, nha
dAu tw cling y thirc c6 thé c6 cac xung dot lgi ich &nh hwdng dén tinh khach quan ctia ban bio cdo nay.
Béo cdo nay khong dwoc sao chép, xuit ban hodc phan phdi lai bdi bit ky ddi twong nao cho bit ky muc
dich ndo ma khoéng cé su cho phép bing vin ban cua dai dién Gy quyén ctia IVS. Vui 1ong din ngudn khi
trich dan.
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Thanh vién Vi tri Phu trach Email Ext.
V6 Thé Vinh Trwdng phong Phan thh:& Chién vinhvt@ivs.com.vn 704
lwoe Pau tw
D06 Trung Nguyén Pho phong Chién lwoc dau tw nguyendt@ivs.com.vn 703
. . Chuyén vién
Tran Thi Hong Nhung Nganh Ngan hang nhungtth@ivs.com.vnh 706
Phéan tich Doanh nghiép
Chuyén vién Cao cap
binh Quang Pat Nganh Tiéu dung datdg@ivs.com.vn
Phén tich Doanh nghiép
Chuyén vién Cao cip B
Phi Céng Linh Nganh Bat Pong san linhpc@ivs.com.vn
Phan tich Doanh nghiép

CONG TY CHO’'NG KHOAN CHI NHANH

TP. HCM

TRU SO’ CHINH
HA NOI

LIEN HE

bién thoai tw van:
(024) 35.730.073

PAU TU VIET NAM

Lau 4, S6 2 BIS, Cong

P9-10, Tang 1, Chamvit Trudmg Quéc T&, P. 6,

Tower
Pién thoai dit 1énh: bitn thoai. Q 3, Tp.HCM
(024) 35.779.999 (024) 35 730.073 bién thoai:

VIETNAM INVESTMENT
SECURITIES COMPANY

Email: ivs@ivs.com.vn

Website: www.ivs.com.vn

Fax: (024) 35.730.088

(028) 38.239.966
Fax: (028) 38.239.696
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