VS

IVS RESEARCH | WEEKLY TACTIC

VN-INDEX

Diém s6

Tuin qua (WoW)

Twr ddu nam (YTD)
Khai lwgng khép 1énh
trung binh 1 phién

Gia tri khép lénh trung
binh 1 phién

P/E

P/B

HNX -INDEX

biém s6

Tuan qua (WoW)

Ttr ddu nam (YTD)
Khoi lwgng khép 1énh
trung binh 1 phién

Gia tri khép 1énh trung
binh 1 phién

P/E

P/B

Néi dung

Nhdn dinh chién lwoc

Gdc nhin ky thudt VN-Index
News focus

Factset

Lich ddu tw tudn téi

888.97
-1.39%
-7.49%

-5.08%

-8.50%

14.77
1.99

126.21
0.05%
23.12%

-8.16%

-5.94%

10.18
1.1

Trang

3-4

10

DU PHONG CAC BIEN PONG MANH TU’ GIAO DICH CUA
ETF VA PAO HAN PHAI SINH

Vé Thé Vinh - Chién lwoc

Sw lwdng lw cua dong tién da dwoc thé hién tai ving can tim
1y 900 cling nhw sau khi thi trwong két thic thang 8 véi mikc
tang 10.45%. Chung toi cling lwu y da ting manh tai nhiéu c6
phiéu bluechip trong th&i gian vira qua dén tir ky vong don
dau trwdc dot gidi ngn ciia quy 1én méi gia nhap thi treong
la CTBC Vietnam Equity Fund (Pai Loan) vao VFM Diamond
ETF véi khdi lwgng 21 triéu chirng chi quy trong thoi gian 7/9
va 6/10, hoat ddng chdt 1oi ngdn han hoan toan c6 thé dién ra
sau khi quy nay da céng bo viéc dang ky mua vao cua minh.
Thém vao d6, da roi diém manh tai thi treong My lam x4u di
vién canh cta c6 phiéu toan ciu, khién cho xu hwéng rut rong
khoi cac thi treorng méi ndi dwoc tiép tuc va duy tri strc ép ban
rong van duoc duy tri tir khéi ngoai.

Tai ky review danh muc quy 3 ctia 2 ETFs 1én, trong khi ETF
FTSE Vietnam thém m&i GEX va khong loai ¢6 phiéu nao thi
ETF VNM khong thay do6i danh muc. 18/9 1a ngay giao dich
cudi cung cua dot co cdu danh muc quy 3 ctia ca 2 quy. Pong
thoi 17/09 ciling la ngay dao han ctia hop déng twong lai 1
thang cda chi s6 VN30, hién dang c6 mrc premium 2.34 so v&i
chi s6. Cac bién dong bat thwong vao cac phién ATC Ia rii ro
c6 thé xay ra véi danh muc cda nha dau tw.

CHIEN LU'Q'C GIAO DICH
Dé Trung Nguyén - Chién Iwoc

Chuyén ddng cta thi treong dién ra kém tich cwc hon so véi
du kién trong nhan dinh diu tuan truéc. Do dd, cac chién lwoc
giao dich d6i v&i cac vi thé méi van sé c6 thoi gian ndm gitr ki
vong chtl yéu 1a ngan han. Ngoai ra, néu tinh hinh dién bién
x4u hon thi viéc thit chat trang thai ndm, gidm ty trong cling
nhw thoat khéi c4c vi thé ndm giit 1a diéu nén thuc hién.
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NHAN PINH CHIEN LUQC
Vo Thé Vinh - Chién lwoc diu tw
THI TRUONG VIET NAM

Dién bién. Thi treong c6 1 tudn gidm diém khi cham t&i ngwdng 900, mic du nhin vao s
téng thanh khodn c6 sw ting manh tuy nhién sau khi trir giao dich théa thuin tai VHM thi
thanh khoan khép 1énh qua san giam nhe.

Nhém Hoba chit va Y té 1a 2 nhém nganh duy tri dwoc hiéu sudt dwong trong tuin. Cac nhém
chinh nhw Bat Dong San, Ngan hang va Tiéu dung déu suy giam. Mirc gidm manh nhéit trong
tuan ndm tai nhém Bao hiém: BVH -7.1% wow va Dau khi: PLX -3.7%, OIL -2.5%, GAS -3.8%.
Nhiéu bluechipe khéac ciing vin ddng twong tw VCB -3.1%, BID-3.9%, VIC -3.1%.

Thanh khoan tip trung tai nhém B4t Dong San do khdi ngoai mua rong VHM thdong qua thoa
thudn v&i gia tri rat 1on. DAy cling chinh 1a yéu t6 giup hoat ddng mua ban cua khoi ngoai ddo
chiéu sang mua rong trong nira dau thang chin.

Vi mé. Kinh té Viét Nam dwgc dw kién ting trudng 2.2% trong quy 3 (trudc do la +2%), theo
survey tir Bloomberg khéo sat 17 nha kinh té hoc.

THI TRUO'NG TOAN CAU

Dién bién. Thi truedng My c6 tudn diéu chinh thit 2 lién ti€p dwéi tAc ddng ctia nhém cé phiéu
céng nghé von héa siéu 1on (megacap), tudn qua Nasdaq giam 4.1%, S&P500 giam 2.5% trong
khi Dow jones giam 1.7%. Gia vang van dong trong bién do ngay cang thu hep trong khi gia
dau moé WTI ¢6 1 tudn gidm kha manh 5.7%.

Tai Chau A, Chi s PSEi ctia philippine 1a chi s6 ting manh nhat tuan véi +3.16%wow, tiép
sau 12 2 chi s6 ctia An D6 BSE +1.3% va Nifty 50 +1.15%. Chi s6 Kospi ctia Han quéc ciing c6 1
tuin giao dich tich cwc khi ting 1.2%. O chiéu ngwoc lai, mirc gidam manh nhat thudc vé cac
chi s6 cua TQ véi Shenzhen -5.51%, CSI300 -3%, bén canh dé 1a chi sé JCI cda Indonesia -
4.26%

My. Cac nha Kinh té dang c6 sw ky vong tich cwc vao toc dd hoi phuc quy 3 nho vao mirc tiéu
dung manh mé, theo d6 1a hoat dong san xuit dé bu lai lwong hang ton kho dang & mirc thap.
Goldman Sachs ky vong mitc tang so véi quy 2 2020 tinh theo nam dat 35% trong khi Bank
of America dw doan 27%.

Chau Au. Dam ban Brexit dang gip bé tic khi thii twéng Anh lién tuc de doa bac bo 1 s6 diéu
khoan trong Brexit, rii ro r&i lién minh chau Au khéng c6 mot théa thuan nao da khién GBP
c6 1 tuadn giam manh nhat trong vong 6 thang qua khi mit 3.65% so vé&i USD.

M6t s6 s kién tudn téi ddng chi y: Ngay thi 5 sé c6 3 NHTW cong bo chinh sach tién té: FED,
BOE, BOJ.
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Nhéan dinh
VNINDEX mé& diu tuin vira qua bang mot ngdy gidm ma bién dd bao trum
toan b 2 ngay trwéc dé. Vi ngay gidm nay thi kich ban trong nhan dinh tudn
trude la vung diém 900 khong qua kho dé vweot qua da khong tré thanh hién
thwc, VNINDEX da suy yéu mot cach ro rang tai diy. Trong 4 ngay con lai cua
tudn giao dich, gia chi yéu dao dong di ngang chi khong tiép tuc giam, li do
12 do su hd tro tir viing 880 ciing nhw xu hwéng ting ngin han tir dau thang
8/2020 van dwoc duy tri.

Sw suy yéu hién tai cho dén lic nay xét vé vi thé la chwa qua 16n va néu né
khong tiép tuc mé& rong thi VNINDEX van con c6 thé ting thém mot doan
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ngan, cho dén khi gip khang cw manh & ving 920 - 925. Tuy nhién, trong
treong hop x4u thi ching ta sé chirng kién xu hwéng ting tir dau thang
08/2020 két thiic va ldc do thi qua trinh suy yéu sé lai dén va du kién cé thé
kéo dai tinh bang tuin.

‘ Vai tro Vung diém ctia VNIndex
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TIEU PIEM- NEWS FOCUS

CVPT: Trdan Thi Hong Nhung
Tong cong ty co phin Thiét bi Pién Viét Nam - GEX VN
Tong cong ty c6 phan Thiét bi Dién Viét Nam (Gelex, ma chitrng khodn: GEX - san HOSE)
thong bdo tang gia chao mua céng khai c6 phiéu Tong cdng ty Viglacera - CTCP (Ma chirng
khoan: VGC - san HOSE) tir 17.700 dong/c6 phiéu 1én 21.500 dong/c6é phiéu. Doanh
nghiép cho biét, viéc ting gia chao mua cong khai dwoc ap dung véi tit ca cac c6 dong
VGC, k€ ca cac c6 déng da dang ky ban co phiéu VGC cho Gelex.

CVPT: Phi Céng Linh
Cong ty c6 phan Phat trién Bit dong san Phat Pat - PDR VN

Cong ty c6 phan Phat trién Bit dong san Phat Dat thong bao thwc hién iy y kién c6 dong
bang van ban lién quan dén viéc tam &ng c6 tirc dot 1 ndm 2020 bang cb phiéu cho ¢d
déng hién hiru. Ngay dang Ky cuéi cung 1a 28/09/2020, thoi gian thue hién du kién trong
thang 10,/2020.

Theo dd, Phat Pat du kién phat hanh 25,92 triéu c6 phiéu dé tra c6 tirc theo ty 1& 7%,
twong rng c6 dong s& hiru 100 c6 phiéu dwoc nhian vé 7 c6 phiéu méi. Tong gia tri phat
hanh theo ménh gié 1a 259,18 ty dong. S6 c6 phiéu nay khéng han ché chuyén nhwong.
Thoi gian phat hanh dw kién trong quy I va quy IV/2020. Nguon von phat hanh 14y tir
loi nhuin sau thué chwa phéin phéi theo bao céo tai chinh 6 thang ddu ndm 2020 da dwoc
kiém toan.

Cong ty c6 phan Phat trién Khu Cong nghiép Tin Nghia - TIP VN

Céng ty c6 phan Phat trién Khu Cong nghiép Tin Nghia cong bd tai liéu Dai hoi dong co
déng bat thworng ndm 2020, dai hoi dw kién t6 chirc ngay 24,/09/2020.

Trong dd, doanh nghiép c6 trinh c6 dong hai n6éi dung quan trong:

o To trinh phé duyét diéu chinh cac ndi dung lién quan dén dau tw Dy 4n Khu dich
vu, thwong mai, logistics tai xa Lo 25, huyén Thong Nhat, tinh Pong Nai. Trong do,
diéu chinh tong mirc dau tw ctia dy an tir 743,8 ty dong 1én 2.077,7 ty dong, tang
179% so vé&i ban dau. Ngoai ra, doanh nghiép b6 sung thém muc tiéu dau tw khu
cong nghiép vao muc tiéu chung ctia dv an.

o To trinh phé duyét phwong an phat hanh c¢6 phiéu cho c6 ddong hién hiru. Theo dé,
doanh nghiép dw kién phat hanh cho c6 déng quyén mua cé phiéu véi ty 1é 100:54,
nha dau tw s& hiru 100 c6 phiéu dwoc mua thém 54 c6 phiéu, twong &ng hon 14
triéu cd phiéu du kién dwoc phat hanh.
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Ma Thay déi 1w G"gat;:; )(‘y Ma Thay déi 1w G"gggg )(‘3’
VHM -2.88% 4,911.72 HPG 22.00% 523.81
PLX 13.68% 219.56 KDH 3.41% 146.07

FUEVFVND  -1.85% 142.49 VIC 23.09% 113.34

VRE -0.35% 99.27 VNM 20.96% 109.79

EIVFVN30  -0.35% 82.06 VCB 23.06% 107.81

' Hoat dong khdi ngoai trong tuan ‘

| | |
07/09/2020 | 08/09/2020 | 09/09/2020 | 10/09/2020 | 11/09/2020 |  C&tuan
mHOSE| 5411 -428.02 -168.79 4748.9 -308.68 3,897.52
~ HNX 1.54 0.78 -3.15 1.85 20.99 22.01
® HOSE = HNX
' Giao dich NDTNN 12 thang gan nhat trén 2 san ‘
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. hién
cung
APH HSX PHDCD bit thudrng ndm 2020 14/09/20 15/09/20 14/09/20
AAA HSX Tra ¢6 tirc dot 2 ndm 2019 (500 d/cp) 14/09/20 15/09/20 24/09/20
XDH Upcom Tra c6 tirc bang tién mat (500d/cp) 14/09/20 15/09/20 28/09/20
VID HSX Chi tra c6 tirc ndm 2019 (ty 18 10:1) 14/09/20 15/09/20 14/09/20
LTG Upcom L4y y kién c8 dong bing vin ban 14/09/20 15/09/20 14/09/20
ALT HNX Tra c6 tirc bang tién mit (900 d/cp) 14/09/20 15/09/20 30/09/20
L4y y kién c6 déng bing vin ban, tra cd tirc bing tién
DNW  Upcom miit (900d/cp) 14/09/20 15/09/20 15/10/20
BTP HSX Tra c6 tirc nim 2019 (1.100 d/cp) 14/09/20 15/09/20 15/10/20
Tra c6 titc bang tién mat (1.500d/cp), tra c6 phiéu
TBD  Upcom thwéng (ty 18 15%) 14/09/20 15/09/20 15/10/20
PMP HNX Tra c6 tirc bing tidn mit (780 d/cp) 14/09/20 15/09/20 30/09/20
vC3 HNX L4y y kién c8 dong bing vin ban 14/09/20 15/09/20 14/09/20
SSC HSX Chi tra ¢8 ttc nam 2019 (2.000 d/cp) 14/09/20 15/09/20 07/10/20
TAC HSX Chi tra ¢ tc dic biét (7.500 d/cp) 14/09/20 15/09/20 30/09/20
PND Upcom L4y y kién c6 dong bing vin ban 14/09/20 15/09/20 14/09/20
DND Upcom Tré c6 tirc bang tién mat (1.100d/cp) 14/09/20 15/09/20 30/09/20
CKA Upcom L&y y kién c6 dong bang vin ban 14/09/20 15/09/20 14/09/20
HTV HSX Chi tra c6 tirc ndm 2019 (1.200 d/cp) 14/09/20 15/09/20 30/09/20
SUM Upcom Tra c6 tirc bang tién mat (170d/cp) 14/09/20 15/09/20 25/09/20
VIR  Upcom Giao dich 556.000 ¢8 phiéu PKGD b6 sung 14/09/20 14/09/20 14/09/20
DP2 Upcom L&y y kién c6 dong bang vin ban 14/09/20 15/09/20 14/09/20
PND Upcom L4y y kién c6 dong bing vin ban 14/09/20 15/09/20 14/09/20
SGN HSX Tré c6 tiec dot 1 ndm 2019 (2.000 d/cp) 14/09/20 15/09/20 29/09/20
VIX HNX Dai hoi dong c6 déng bat thwong nam 2020 14/09/20 15/09/20 14/09/20
KDH HSX Giao dich 578.657.219 cp niém yét bd sung 15/09/20
SDV Upcom Tra c6 tirc bang tién mit (1.500d/cp) 15/09/20 16/09/20 29/09/20
FUCTVGF2  HSX Pai hoi Nha dau tw b4t thwong nim 2020 15/09/20 16/09/20 01/10/20
VIB Upcom L4y y kién c6 dong bing vin ban 15/09/20 16/09/20 15/09/20
SVT HSX Tra c6 tirc nim 2019 (ty 18 100:10) 15/09/20 16/09/20 15/09/20
NAG HNX Tra c6 tirc bang tién mat (500 d/cp) 15/09/20 16/09/20 28/09/20
PHDCD thwdng nién cho nam tai chinh ttr ngay
LSS HSX 01/07/2020-30/06/2021 15/09/20 16/09/20 15/09/20
AMS Upcom  T6 chirc Pai hoi dong cd dong bat thwdng ndim 2020 15/09/20 16/09/20 15/09/20
VTI Upcom L4y y kién c8 déng bang vin ban 15/09/20 16/09/20 15/09/20
AGP Upcom L4y y kién ¢ dong bing vin ban 15/09/20 16/09/20 15/09/20
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Ngay GD -

Noi dung sw Kkién kh(:)ng ng(;ycizrilg Ngé).'Athl_rc
hwong . hién
quyén cung

CAT Upcom Tra c6 tirc bang tién mit (1.000d/cp) 16/09/20 17/09/20 30/09/20
SFN HNX Tra c6 tirc bang tién mit (700 d/cp) 16/09/20 17/09/20 29/10/20
ADG  Upcom Giao dich 9.712.333 c6 phiéu PKGD b sung ~ 16/09/20 16/09/20 16/09/20
PQN Upcom L4y y kién c8 dong bing vin ban 16/09/20 17/09/20 16/09/20
PSL Upcom Tra c6 tirc bang tién mit (1.800d/cp) 17/09/20 18/09/20 30/10/20
SD] Upcom Pai hoi dong c8 dong bat thwdrng nam 2020 17/09/20 18/09/20 17/09/20
D2D HSX PHCD bt thworng ndm 2020 17/09/20 18/09/20 12/10/20
Tra c8 tirc bang c6 phi€u cho ¢ dong hién hiru (ty 1&
DNA  Upcom 5%) 17/09/20 18/09/20 17/09/20
HLT Upcom L4y y kién c8 déng bing vin ban 17/09/20 18/09/20 17/09/20
MCC HNX Tra c6 tirc bing tidn mit (600 d/cp) 17/09/20 18/09/20 30/09/20
SD3 Upcom L4y y kién c8 dong bing vin ban 17/09/20 18/09/20 17/09/20
CTT HNX Tré c6 tic bing tién mit (1.000 d/cp) 17/09/20 18/09/20 30/09/20
PDB HNX Pai hoi dong c§ dong bét thwong ndm 2020 17/09/20 18/09/20 17/09/20
C69 HNX Tra c6 tirc bing tidn mit (300 d/cp) 17/09/20 18/09/20 29/09/20
DRL HSX Chi tam trng c6 tirc dot 2 ndm 2020 (1.500 d/cp)  18/09/20 21/09/20 06/10/20
BSQ Upcom L&y y kién c6 dong bang vin ban 18/09/20 21/09/20 18/09/20
VPG HSX Giao dich 4.199.814 cp niém yét bé sung 18/09/20 18/09/20
SVL Upcom Pai hoi dong cd dong bat thworng nam 2020 18/09/20 21/09/20 18/09/20
FRM Upcom L&y y kién c6 dong bang vin ban 18/09/20 21/09/20 18/09/20
LGC HSX Chi tra ¢8 ttc nam 2019 (1.200 d/cp) 18/09/20 21/09/20 30/10/20
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang

Khuyén nghi Pinh nghia
Mua Ty suit lgi nhudn ky vong>= 15%

Hodc cong ty/nganh c6 trién vong tich cuc
Tich liy Ty suit lgi nhudn ky vong tir 5% dén 15%

Hodc cong ty/nganh c6 trién vong tich cuc
Trung lap Ty suit lgi nhudn ky vong tir -5% dén 5%

Hoic cong ty/nganh c6 trién vong trung 14p
Giam ty trong Ty suit lgi nhudn ky vong tir -15% to -5%
Hodc cdng ty/nganh c6 trién vong kém tich cuwc

Ban Ty suit lgi nhudn ky vong nhé hon -15%

Hodc cong ty/nganh c6 trién vong kém tich cuc

XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han dau tu: 6 dén 18 thang

Xép loai Pinh nghia
Kha quan Ty suit lgi nhuin trung binh nganh so véi VN-Index 16n hon 5%

Hodc trién vong nganh tich cuc
Trung lap Ty suit lgi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%

Hodc trién vong nganh trung lap
Kém kha quan Ty suit lgi nhuén trung binh nganh so v&i VN-Index nhé hon -5%
Hod#c trién vong nganh kém tich cuc
KHUYEN CAO
Cé4c nhin dinh trong bdo cdo nay phan anh quan diém riéng clia ngudi viét vé ma chirng khoan hoic t6
chirc phat hanh. Nha dau tw nén xem bao cdo nay nhw mot nguén tham khao khi dwa ra quyét dinh dau tw
va phai chiu toan bd trach nhiém déi véi quyét dinh du tu ctia chinh minh. IVS Securities khdng chiu trach
nhiém ddi véi toan bo hay bat ky thiét hai nao, hay sy kién bi coi la thiét hai, d6i v&i viéc str dung toan bd
hodc tirng phan thong tin hay ¥ kién nao dwgc dé cip trong ban bao cio nay.
Chuyén vién phéan tich chiu trach nhiém chuin bi b4o cdo nay nhan dwoc thi lao dwa trén cac yéu té khac
nhau, bao gom chit lwgng va do chinh xac cla nghién ctru, phan hoi cia khach hang, yéu té canh tranh va
doanh thu téng thé ctia cong ty, bao gom doanh thu tir/trong sd cac don vi kinh doanh khac. IVS va can bo,
gidm do6c, nhin vién cé thé c6 mai lién hé dén bat ky chirng khodn nao dwgc dé cip trong tai liéu nay (hoic
trong bat ky khoan d4u tw nao c6 lién quan).
Bao cdo nay di dwoc chuln bi trén co s¢ théng tin dwgc cho 12 dang tin ciy tai thoi diém cong bd. IVS khong
tuyén b6 hay bao dam vé tinh ddy d0 va chinh x4c ctia thong tin d6. Cac quan diém va wdc tinh trong danh
gia cua ching toi c6 gia tri dén ngay ra bao céo va co6 thé thay d6i ma khong cin bao céo trudec.
Béo cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip thong tin cho cac nha dau tw t6 chirc va
khach hang ca nhan cta IVS tai Viét Nam va & nwéc ngoai theo luat phap va quy dinh cé lién quan ré rang
cho quéc gia noi bao cdo ndy dwgc phan phdi khong nhdm dwa ra bat ky dé nghi hay hwéng din mua ban
chirng khoan cu thé ndo. Cac quan diém va khuyén cdo dwoc trinh bay trong ban bao cido nay khong tinh
dén sy khac biét vé muc tiéu, nhu ciu, chién lwoc va hoan canh cu thé cla tirng nha dau tw. Ngoai ra, nha
dAu tw cling y thirc c6 thé c6 cac xung dot lgi ich &nh hwdng dén tinh khach quan ctia ban bio cio nay.
Béo cdo nay khong dwoc sao chép, xuit ban hodc phan phdi lai bdi bit ky ddi twong nao cho bit ky muc
dich ndo ma khoéng cé su cho phép bing vin ban cua dai dién Gy quyén ctia IVS. Vui 1ong din ngudn khi
trich dan.
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