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KHA NANG GIAO DICH GIANG CO KHI GAP VUNG CAN
Vé Thé Vinh - Chién lwoc

VN-Index ting 10.43% trong thang 8, ti€p tuc ghi nhin mét
thang c6 mirc tang cao sau thang 4 va 5 ctia nam 2020. Mac du
viy dong v6n da tré nén than trong khi bwéc sang thang 9.
Quan sat dién bién thé gidi, thi trudng My hién dang diéu
chinh sau dot ting diém kéo dai, viéc nay cé thé anh hudng
tiéu cuc tdi tam ly trén thi treong Viét Nam. Tuy nhién khi
nhin vao nhém c6 phiéu dan dat, chiing toi nhan thiy dong luc
tdng trong ngan han cta VN-Index cé sw khac biét. Trong khi
thi trueong My dwgc dan dit béi nhom c6 phiéu cong nghé véi
hoat dong kinh doanh khong chiu anh hwéng béi dai dich thi
thi trweong Viét Nam dwoc dong gop chi yéu béi nhém cé ky
vong hoi phuc sau dich. Diéu nay sé khién dong vén ngin han
phan rng khac nhau khi tinh hinh dich Covid-19 dwoc cai
thién. Hién, nh6ém chiu dnh hwdng nang né nhit cua Covid-19
12 Hang khong cling da bat dau thu hdat dong von bat day.

Trong 6 thang dau nam, tai bao cdo tai chinh cta cac CTCK,
lwgng tién gi 16n cia nha dau tw tai cac CTCK di cung véi
mirc margin toan thi treong chua cao cho thiy dong vén van
sdn sang nhwng chi gia nhap tai cac nhip diéu chinh thay vi
mua dudi theo xu hwéng ting ngdn han.

CHIEN LI'Q'C GIAO DICH
D6 Trung Nguyén - Chién Iwoc

Chuyén ddng cla thi trudng van dang dién ra khong co bat
ngo gi so vai du kién trong nhan dinh dau tuan truwédec. Trudc
madt cda thi tredng 1a vung cdn manh trong dai han. Va do do,
nhw da dé cap, cac chién lwoc giao dich trong giai doan nay,
d6i véi cac vi thé mai, sé c6 thoi gian ndm gitr ki vong chi yéu
1a ngan han.
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NHAN PINH CHIEN LUQC
Vo Thé Vinh - Chién lwoc diu tw
THI TRUONG VIET NAM

Dién bié€n dang chi y. Viéc thi trrong vieot qua mitc can 900 trong tudn qua, kéo dai da ting
sang tudn thi 6 lién ti€ép da tao sw dé dat trong tim ly thi trwong. Thanh khodn trung binh
phién trén HSX gidm nhe 3.32%.

Nhém c6 phiéu Hang khong (trong Du lich & Giai tri) cho thiy sw phuc hoi twong d6i tét véi
V]C +7%wow va HVN +6.3%. Pwong bay quéc té dan dwoc mé lai, dot bung phat thi 2 nhiéu
dang duoc kiém soat tot cho thay kha niang ddy hoat dong kinh doanh da hinh thanh. Thém
vao do6 1 s6 cac hang bay méi khong dwgc cap gidy phép gitp gidm canh tranh. Cac yéu t6 nay
da kich thich dong tién bat day tai c6 phi€u hang khong.

Nhoém tai chinh phi ngin hang ciing tang kha t6t véi BVH +6.8%, VIC +4.6%, HCM +3.4%.
Twong tw, nhiéu ngin hang ciing ghi nhin mirc ting nhw HDB +5.3%, CTG +3.6%.

Thu hidt sy cht y trong tuin qua la c6 phiéu BCM cida Téng CT Dau tw va phat trién cong nghiép
Becamex di c6 3 phién tang tran sau khi méi 1én san HSX tir ddu tudn, khién cho von héa BCM
hién & mrc 42.5 ngan ty dong (khoang 1.83 ty USD). Bluechip dau nganh BDS Khu cong nghiép
dang cho thiy strc thu hit do bén canh tiém nang hoat dong kinh doanh, kha nang dwoc thém
vao cac chi s6 cling sé giip BCM thu hit dwoc von dau tw thu dong.

THI TRUO'NG TOAN CAU

Dién bién chinh. Thi treong My da dan dit da diéu chinh cta thi treong cd phiéu toan cau
trong tuan, nguyén nhén cht yéu téi tir da gidm manh cia nhém c6 phiéu cong nghé vén hoa
siéu lén (mega-cap). Trong béi canh dit liéu kinh t& vi mé My dworc cai thién, c6 kha ning dién
ra hoat dong chét 1o tai cac chién lwge dau tw vao cac nhom hwdng loi trong dai dich. Chi so
Nasdaq giam manh nhit 3.3% trong tuan, lgi suit trai phiéu kho bac My 10 nam khéng thay
d6i nhiéu trong khi ddu WTI ¢6 1 tuin gidam manh 8% vé dwdi 40$. Chi s6 do mirc bién dong
VIX tang lén mirc cao nhat trong vong 2 thang qua & 38.

My. S6 liéu viéc lam ctia My dang rat tich cwc khi ty 1é thit nghiép thang 8 giam xudng 8.4%
so v&i 10.2% cia thang Bay. Ké tir dot bung phat tir thang Ba t&i nay, My da hoi phuc dwoc
mot nira trong s6 22 triéu viéc lam da mat do dai dich.

Chau Au. Sau khi My thé hién quan diém duy tri mtc 13i sut thap dé hd tro kinh t&, cd NHTW
Chau Au ECB va Anh quéc BOE déu sé tiép tuc duy tri kich thich tién té t&i cudi nam. Cac goi
néi long dinh lwong sé 1a phwong thirc chinh. Hién ty 1é that nghiép thang 7 tai khu vuc chau
Au da tang 1én 7.9% tir mirc 7.7% trong thang Sau.

Nhat ban. Thui twéng méi cia Nhat Ban sé dwoc chon vao gitra thang 9.
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VNINDEX

CVPT: D6 Trung Nguyén - Chién lwoc ddu tw
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Nhan dinh

VNINDEX m¢& dau tudn vira qua khong c6 gi dac biét trong ngay thi hai va
van bi tic lai & viing 880, tuy nhién dén ngay thir ba sau dé thi mot phién
tang tot da gitp chi s6 chung thoat hoan toan khéi viing can nay. ba tang tot
duwoc duy tri trong ngay thir nam (ngay thir tw nghi 18) va sw suy yéu chi dién
ra nhe trong ngay thi sdu cudi tuan. Pang chu y la trong ngay th& sau, du mé
ctra rat kém tich cwc nhuwng VNINDEX da hoi phuc trong phan con lai cta
ngay giao dich va thu hep phén 1én bién d6 giam khi déng clra.

Vung diém 900 hién tai ma VNINDEX dang dirng lai la ving dinh cii trung
han tao trong dau thang 06/2020. Tuy nhién, nhw da dé cip trong nhan dinh
dAu tuin trudc thi khd nang veot qua ving diém nay 1a hoan toan kha thi.
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Thr thach thit su sé 1a viing diém 920 - 925, dai dién cho ap lwc tir xu hwéng
giam dai han bt dau tir nim 2018.

Vai tro Vung diém ctia VNIndex
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TIEU PIEM- NEWS FOCUS

CVPT: Trdan Thi Hong Nhung
Ngin hang TMCP Phat trién Thanh phé H6 Chi Minh- HDB VN

Thong tin tir S& giao dich chirng khoan TP.HCM (HSX) cho biét, HDQT HDBank da théng
qua quyét dinh c6 dinh ty 1é s& hitu clia nha dau tw nwéc ngoai (FOL- Foreign Ownership
Limit) & mtrc 21,5% vdn diéu 1&. Muc dich nham phuc vu ké hoach véi d6i tac chién lugc.

bong thoi véi viée c6 dinh FOL & mirc 21,5%, HDBank cling quyét dinh trién khai phat
hanh trai phiéu chuyén déi qudc té. Tong khéi lwong phat hanh 160 triéu USD. Trai phiéu
dwoc phat hanh sé c6 ky han 5 ndm 1 ngay, cé thé chuyén doi thanh c6 phiéu pho thong,
khong c6 tai sdn bao ddm va khong kém theo chirng quyén. Trai phiéu sé dwoc tinh bo
sung von tw c6 cip 2 cia HDBank. P6i twgng phat hanh la nha dau tw to chirc tai cac thi
truong phat trién.

CTCP Traphaco - TRA VN

Tong gidm d6c Cong ty c6 phan Traphaco (Ma chirng khoan: TRA - san HOSE) dang ky
mua vao 500.000 c6 phiéu TRA. Cu thé, 6ng Tran Tic M3, Tong giam d6c Traphaco dang
ky mua vao 500.000 c6 phiéu TRA tir ngay 9/9 dén 8/10. Néu giao dich thanh cong, 6ng
M3 sé tang s& hiru tir 3,07% 1én 4,28% von diéu 1é Traphaco.

CVPT: Phi Céng Linh
Cong ty c6 phin Dia ¢ Sai Gon - SGR VN

Céng ty c6 phan Dia 6¢ Sai Gon théng qua phwong an phat hanh cé phiéu dé tra co tic
tang von diéu lé tir 455,4 ty dong 1én 600 ty dong.

Cu thé, Pia 6c¢ Sai Gon du kién phat hanh thém gin 14,5 triéu c6 phiéu, ning von diéu 1é
1én 600 ty dong, ty 1é phat hanh dw kién 31,75%, nguén von dung loi nhudn sau thué
chwa phan phoi trén bao céo tai chinh c6ng ty me nam 2019 da dwgc kiém toan.
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. Gid tri (ty ) Gid tri (ty
Mad Thay doéi 1w déng) Ma Thay déi 1w déng)
CTG 3.59% 709.73 VHM 1.78% 378.52
PLX 0.56% 402.28 VCB 1.80% 218.90

VNM 4.78% 96.24 BCM 46.79% 126.01
BVH 6.76% 3791 BID 3.82% 67.99
FUEVFVND 1.40% 30.84 NVL -0.32% 54.73
Hoat dong khdi ngoai trong tuan ‘
31/08/2020 | 01/09/2020 | 02/09/2020 | 03/09/2020 | 04/09/2020 Ca tuan
®HOSE|  -287.68 -192.39 -390.22 -15.08 -885.37
© HNX -18.85 -2.36 -8.32 -9.61 -39.14
W HOSE = HNX
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Ngay dang
Noi dung sw kién ky cudi
cung

Ngay thuc
hién

Tra c6 tirc bang c8 phiéu cho c6 dong hién hitu (ty 1&
BAB  Upcom 99%) 07/09/20 08/09/20 07/09/20
SZL HSX Chi tra ¢8 tic nam 2019 (3.000 d/cp) 07/09/20 08/09/20 24/09/20
DGC HSX Giao dich 19.403.327 cp niém yét b6 sung 07/09/20
NHH HSX Tra c6 tirc dot 2 ndm 2019 (500 d/cp) 07/09/20 08/09/20 18/09/20
TIP HSX DHCD bit thuong ndm 2020 07/09/20 08/09/20 07/09/20
NAF HSX Giao dich 880.449 cp niém yét bd sung 15/10/19 07/09/20
L4y y kién c6 dong bing vin ban, tam trng cd tirc dot
RAL HSX 1 ndm 2020 (2.500 d/cp) 08/09/20 09/09/20 24/09/20
TVB HSX Giao dich 3.545.203 niém yét b6 sung 08/09/20
SFI HSX Tré c6 tiec ndm 2019 (1.500 d/cp) 08/09/20 09/09/20 18/09/20
VW3 Upcom Tra c6 tirc bang tién mit (1.000d/cp) 08/09/20 09/09/20 23/09/20
PIT HSX Ldy y kién c6 dong bing van ban 08/09/20 09/09/20 08/09/20
vIC HSX PHDCP bét thwdrng nim 2020 08/09/20 09/09/20 08/09/20
PTX  Upcom Pai hoi dong c5 dong bat thuomng nim 2020 08/09/20 09/09/20 08/09/20
VGV Upcom Tra c6 tirc bang tién mat (500d/cp) 09/09/20 10/09/20 28/09/20
VGI Upcom L&y y kién c6 dong bang vin ban 09/09/20 10/09/20 09/09/20
NTT Upcom L&y y kién c6 dong bang vin ban 09/09/20 10/09/20 09/09/20
TTN Upcom Tra c6 tirc bang tién mit (1.000d/cp) 09/09/20 10/09/20 29/09/20
HVH HSX Giao dich 1.949.995 cp niém yét bé sung 04/09/20 09/09/20
TQW Upcom Tré c6 tirc biang tién mat (220d/cp) 09/09/20 10/09/20 25/09/20
BSH Upcom L&y y kién c6 dong bang vin ban 09/09/20 10/09/20 09/09/20
LCG HSX Chi tra c6 tirc nam 2019 (ty 18 100:12) 09/09/20 10/09/20 09/09/20
HDW Upcom Tré c6 tirc bing tién mat (730d/cp) 09/09/20 10/09/20 23/09/20
IDV HNX L4y y kién c8 déng bang vin ban 09/09/20 10/09/20 09/09/20
DCH Upcom Pai hoi dong cd dong bat thwdrng nam 2020 09/09/20 10/09/20 09/09/20
ITS Upcom T6 chirc Dai hdi c6 dong bat thwong 09/09/20 10/09/20 09/09/20
JVC HSX T§ chirc PHDCD thwdmg nién nim 2020 09/09/20 10/09/20 30/09/20
Tra c6 tirc bang tién mit (1.000 d/cp), tra cd tirc
SJE HNX bing cp (ty 16 20%) 09/09/20 10/09/20 18/12/20
CKG HSX Giao dich 2.499.781 cp niém yét bé sung 10/09/20
HAD HNX Tra c6 tirc bang tién mat (500 d/cp) 10/09/20 11/09/20 25/09/20
VDB Upcom Giao dich 1.529.999 ¢4 phiéu niém yét b6 sung ~ 10/09/20 10/09/20 10/09/20
VNC HNX Tra c6 tirc bing tidn mit (500 d/cp) 10/09/20 11/09/20 25/09/20
DFC Upcom Tra c6 tirc bang tién mat (1.300d/cp) 10/09/20 11/09/20 29/09/20
BEL Upcom Tra c6 tirc bang tién mit (1.000d/cp) 10/09/20 11/09/20 30/09/20
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Ngay GD -
Ngay d
ar o khong ga,y a}’r_lg Ngay thuc
Noi dung sw kién > Ky cuoi o
hwong . hién
" cung
quyén

BSP Upcom L4y y kién c8 dong bing vin ban 11/09/20 14/09/20 11/09/20
VTV HNX Pai hoi dong c6 déng bat thwong nam 2020 11/09/20 14/09/20 11/09/20
TCR HSX DHDCD bat thwdng ndim 2020 11/09/20 14/09/20 29/09/20
SPV Upcom Tra c6 tirc bang tién mit (500d/cp) 11/09/20 14/09/20 01/10/20
HID HSX PHDCP thwong nién nam 2020 11/09/20 14/09/20 27/09/20
MSN HSX Giao dich 5.736.799 cp niém yét bé sung 04/09/20 11/09/20
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang

Khuyén nghi Pinh nghia
Mua Ty suit lgi nhudn ky vong>= 15%

Hodc cong ty/nganh c6 trién vong tich cuc
Tich liy Ty suit lgi nhudn ky vong tir 5% dén 15%

Hoic cong ty/nganh c6 trién vong tich cuc
Trung lap Ty suit lgi nhudn ky vong tir -5% dén 5%

Hoic cong ty/nganh c6 trién vong trung 14p
Giam ty trong Ty suit lgi nhudn ky vong tir -15% to -5%
Hodc cdng ty/nganh c6 trién vong kém tich cuwc

Ban Ty suit lgi nhudn ky vong nhé hon -15%

Hodc cong ty/nganh c6 trién vong kém tich cuc

XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han dau tu: 6 dén 18 thang

Xép loai Pinh nghia
Kha quan Ty suit lgi nhuin trung binh nganh so véi VN-Index 16n hon 5%

Hodc trién vong nganh tich cuc
Trung lap Ty suit lgi nhuén trung binh nganh so véi VN-Index tir -5% dén 5%

Hodc trién vong nganh trung lap
Kém kha quan Ty suit lgi nhuén trung binh nganh so v&i VN-Index nhé hon -5%
Hod#c trién vong nganh kém tich cuc
KHUYEN CAO
Cé4c nhin dinh trong bdo cdo nay phan anh quan diém riéng clia ngudi viét vé ma chirng khoan hoic t6
chirc phat hanh. Nha dau tw nén xem bao cdo nay nhw mot nguén tham khao khi dwa ra quyét dinh dau tw
va phai chiu toan bd trach nhiém déi véi quyét dinh du tu ctia chinh minh. IVS Securities khdng chiu trach
nhiém ddi véi toan bo hay bat ky thiét hai nao, hay sy kién bi coi la thiét hai, d6i v&i viéc str dung toan bd
hodc tirng phan thong tin hay ¥ kién nao dwgc dé cip trong ban bao cio nay.
Chuyén vién phéan tich chiu trach nhiém chuin bi bdo cdo nay nhan dwoc thi lao dwa trén cac yéu té khac
nhau, bao gom chit lwgng va do chinh xac cla nghién ctru, phan hoi cia khach hang, yéu té canh tranh va
doanh thu téng thé ctia cong ty, bao gom doanh thu tir/trong sd cac don vi kinh doanh khac. IVS va can bo,
gidm do6c, nhin vién cé thé c6 mai lién hé dén bat ky chirng khodn nao dwgc dé cip trong tai liéu nay (hoic
trong bat ky khoan d4u tw nao c6 lién quan).
Bao cdo nay di dwoc chuln bi trén co s¢ théng tin dwgc cho 12 dang tin ciy tai thoi diém cong bd. IVS khong
tuyén b6 hay bao dam vé tinh ddy d0 va chinh x4c ctia thong tin d6. Cac quan diém va wdc tinh trong danh
gia cua ching t6i c6 gia tri dén ngay ra bao céo va co6 thé thay d6i ma khong cin bao céo truéec.
Béo cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip thong tin cho cic nha dau tw t6 chirc va
khach hang ca nhan cta IVS tai Viét Nam va & nwéc ngoai theo luat phap va quy dinh cé lién quan ré rang
cho quéc gia noi b4o cdo ndy dwgc phan phdi khong nhdm dwa ra bat ky dé nghi hay hwéng din mua ban
chirng khoan cu thé ndo. Cac quan diém va khuyén cdo dwoc trinh bay trong ban bao cido nay khong tinh
dén sy khac biét vé muc tiéu, nhu ciu, chién lwoc va hoan canh cu thé cla tirng nha dau tw. Ngoai ra, nha
dAu tw cling y thirc c6 thé c6 cac xung dot lgi ich &nh hwdng dén tinh khach quan ctia ban bio cdo nay.
Béo cdo nay khong dwoc sao chép, xuit ban hodc phan phdi lai bdi bit ky ddi twong nao cho bit ky muc
dich ndo ma khoéng cé su cho phép bing vin ban cua dai dién Gy quyén ctia IVS. Vui 1ong din ngudn khi
trich dan.
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Phén tich Doanh nghiép
Chuyén vién Cao cip B
Phi Céng Linh Nganh Bat Pong san linhpc@ivs.com.vn
Phan tich Doanh nghiép

CONG TY CHO’'NG KHOAN CHI NHANH

TP. HCM

TRU SO’ CHINH
HA NOI

LIEN HE

bién thoai tw van:
(024) 35.730.073

PAU TU VIET NAM

Lau 4, S6 2 BIS, Cong

P9-10, Tang 1, Chamvit Trudmg Quéc T&, P. 6,

Tower
Pién thoai dit 1énh: bitn thoai. Q 3, Tp.HCM
(024) 35.779.999 (024) 35 730.073 bién thoai:

VIETNAM INVESTMENT
SECURITIES COMPANY

Email: ivs@ivs.com.vn

Website: www.ivs.com.vn

Fax: (024) 35.730.088

(028) 38.239.966
Fax: (028) 38.239.696
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