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THANH KHOAN CAI THIEN SAU HAI THANG DUY TRi O
MU’C THAP

Vé Thé Vinh - Chién lwoc

Sau 8 tuan, khdi lwong giao dich cia VN-Index méi vieot qua dwgc
mirc trung binh ctia 20 tudn lién trudce. Viéc khoi lwgng ting manh
khi thi treong ting diém dang mé ra ky vong vé viéc tim 1y cta thi
treong dwoc cai thién khi ti€p cin vung 900 diém. Mac du khoi
ngoai van dang duy tri da ban rong ctia minh, chiing ti nhan thiy
cac quy ETF da lién tuc dwgc mua vao. Bén canh dong tién ca nhan
trong nwéc van chiém ty trong chii yéu véi khoang 80% gia tri giao
dich, cac phién cudi tudn qua ciing cho thdy nh6ém nha diu tu t6é
chirc da tham gia tich cwc hon vao thi treong.

DPén cubi thing 8 vira qua thi hu hét doanh nghiép m&i hoan thanh
cong bd bao cdo tai chinh, theo s liéu ching t6i tong hop thi EPS
cda hiau hét cic nhém nganh déu gidm trong nira ddu nam, ngoai trir
Ngan hang, Tai chinh, O t6 - Phu tung, Tai nguyén Co ban (chi yéu
la nhém Thép), day ciling la cdc nhém nganh c6 mirc hoi phuc tot
trong thoi gian qua. Tuy vay khi nhin riéng vao quy 2 thi mot so
nhém nganh nhw Bao hiém, Héa chat, Thuc phdm d6 uéng lai dang
la cAc nhém cho thay mirc tang trwedng EPS t6t so vdi quy lién trude
va cung ky. Cac dit liéu vi mé trong thang 8 vira dwgc cong bo tiép
tuc cho thdy cau noi dia dang ho tro chinh phu ciing dang thuc hién
téng hop phwong an hé tro Covid Ian 2, ky vong vao sw hoi phuc cé
thé tao dong lwc cho 1 s6 nhom nganh nhat dinh trén thi treong.

CHIEN LI'Q'C GIAO DICH
D6 Trung Nguyén - Chién Iwoc

Thi treong vira virot qua dwoc 1 viing can trong tuan vira qua
nhung cling gan nhw ngay sau dé da gap phai mét ving can
khac. Va ngay ca khi virgt qua dwoc viing can nay thi c6 thé sé
lai ti€p cin ngay mot viung can khac thdm chi con manh hon.
Do d6, cac chién lworc giao dich trong giai doan nay, d6i véi cac
vi thé mai, sé c6 thoi gian ndm gitr ch yéu 1a ngan han.
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NHAN PINH CHIEN LUQC

Vo Thé Vinh - Chién lwoc diu tw

THI TRUONG VIET NAM

Dién bién dang chi y. Thi trudng ting tudn thir 4 lién ti€p nhung khac véi cac tun trudce
do, thanh khoan da bat tang vao tudn nay trén ca 2 san. Chi tinh riéng khép 1énh trén san, khoi
lwong va gia tri giao dich trén san HSX da tang 45.55% va 51.47% so véi tudn trudce do.

Cac nhom nganh déu hoa chung nhip tang v&i thi treong trong dé nhém c6 phiéu dau khi cé
nhiéu ma dang cht y nhw PLX +12.4 % wow, PVB +10.5%, PVD +6.7, OIL +3.9%. Ngoai ra,
nhom cong nghé thong tin c6 FPT +5.3% va CMG +6.6%. Nhom tru la ngan hang ciing tang
tich cwc nhat 1d nhém NHTM CP véi VPB +7.8%, TCB +6.1%, SHB + 4.5%

Khoi ngoai ti€p tuc duy tri da ban rong cia minh trong tudn nhwng giao dich kha dot bién vao
phién thi 6 tuin trwéec, tip trung chd yéu vao CTG.

Dir liéu Vi M6 thang 8.

San xudt cong nghiép tiép tuc gap khoé véi viéc dich Covid-19 bung phat tré lai vao cudi thang
7/2020 tai Pa N&ng, chi s6 san xuit cong nghiép IIP thang 8 ting 3.5% so véi thang 7 nhung
lai gidm 0.6% so v&i cung ky nam truéce. Nganh khai khodng 1a nganh gidm manh nhat véi
5.1%. Lily ké& 8 thang IIP van ting 2.2% so véi cling Ky nam truéec.

Vé dau tw, Pau tw cong thiang 8 tang 45.7% so véi cung Ky, lily ké 8 thang tang 3.04% so vadi
cung ky nam trwéce. Véi viéc da giai ngan 350.5 nghin ty dong, viéc thwc hién méi hoan thanh
50.7% ké hoach 2020 cua chinh pht. Vé FDI, vén thwc hién liiy ké 8 thang dat 11.4 ty USD,
gidm 5.1% va cong nghiép ché bién, ché tao van 1a khu vuc thu hat FDI chinh véi viéc chiém
71% trong téng von FDI da giai ngin.

Vé ngoai thwong, Xuat khiu thang 8 tang 2.5% YoY v&i viéc Samsung ddy manh xuit khiu
phién ban méi Galaxy Note 20 trong khi Nhap khau ting 2.8% YoY. Can cin thwong mai 8
thang dau ndm van dang thang dw 11.9 ty USD.

CPI thang 8 tang 3.18% YoY v&i mirc ting manh nhat dén tir nhém Thwc phim véi 14.80%
yoy va An uéng ngoai gia dinh véi 7.57% yoy.

Tong mirc ban 1é hang héa va dich vu thang thang 8 gidm 2.7% so véi thang 7. Trong khi dich
vu lir hanh gidm t&i 74.4% yoy nhung nho c6 ban 1é hang héa, ciu phan ty trong cao nhat, van
duy tri ting 6.6%, Tong mirc ban 1é van tang 1.9% yoy. Liy ké 8 thang hién van duy tri ngang
véi cung ky 2019.

THI TRUO'NG TOAN CAU

Dién bién chinh. C4c thi trudng chinh tiép tuc 1én mirc dinh cao mé&i, Dow Jones ting 2.6%,
S&P500 tang 3.3%, Nasdaq tang 3.4%. Trai phi€u chinh phti My ting 0.72% trong khi gia dau
WTI ting $1.15 1én $43.09. Chi s6 VIX do do bién ddng cua thi trweong cling tang 25.3.

My. Trong cac phat biéu gan day, FED da cho thdy chud trwong ho tro viéc 1am va nén kinh té&
1 cAch manh mé véi viéc sn sang dé lam phat cao hon mic muc tiéu 2% trong ngin han dé
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hé trg nén kinh té. Thi trudng da hiéu phat biéu ndy twong ing véi kha nang FED sé khong
nang ldi suit trong cac ndm tdi va thi treong c6 phi€u da cé cac dién bién tich cuec.

Ciling tai My, s6 liéu vé gid nha da cho thdy mc hoi phuc 4.3% trong thang Sau trong khi
doanh s0 ban ctia nha méi ting 36% yoy trong thang Bay, ting 14% so véi thang Sau.

Nhat ban. Thu twéng Nhat da tir chirc do 1y do sirc khoe, két thiic 8 ndm lién tiép lanh dao
nén kinh té 16n thir 3 trén thé gi¢i. Pay la lan th hai 6ng phai tir chirc do 1y do strc khoe, lan
dau vao nam 2007.

VNINDEX

CVPT: D6 Trung Nguyén - Chién lwoc ddu tw
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Nhéan dinh

VNINDEX m¢ dau tudn vira qua bat tang thoat hoan toan khoi viing phan &ng
860 trwdrc do, khong tiép tuc phan &ng & viung nay nhw dw kién trong nhin
dinh tuln trwéc dé. Tuy nhién, & ngay vung bién dé xung quanh 880 la viing



VS

IVS RESEARCH | WEEKLY TACTIC

can va chi s6 chung da mat 3 ngay phan &ng & day. Trong ngay th& sau cudi
tudn, VNINDEX tang tot va twdng nhw viegt qua duoc ving diém nay nhwng
dén cubi gio thi lai suy yéu va khong thé thwc hién dwoc muc tiéu do.

Vung phan trng 880 hién tai chinh la noi ma lwc can tirng khién VNINDEX suy
yéu vao dau thang 06/2020 sé anh hwdng tré lai tdi chi s6 chung. Néu vwot
qua vung can nay thi kha nang dé vwot qua vung dinh 900 vao diu thang
06/2020 14 kha kha thi. Tuy nhién, ngay sau dé & ving diém 920 - 925 c6
thé sé lai xuit hién luc can, va mang vi thé kha manh, dai han, tinh tir khi bat
dau xu hwdng gidm dai han tir 2018.

815

H6 tro 840
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880
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920
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TIEU PIEM- NEWS FOCUS

CVPT: Trdan Thi Hong Nhung
CTCP FPT - FPT VN

Ong Bui Quang Ngoc ding ky ban 2,3 triéu ¢ phiéu tai Cong ty c6 phan FPT (M4 chitng
khoan: FPT - san HOSE).

Cu thé, 6ng Bui Quang Ngoc, Phé Chti tich HPQT tai Cong ty c6 phan FPT dang ky ban ra
2,3 triéu c6 phiéu FPT, néu giao dich thanh céng, 6ng Ngoc sé giam ty 1& s& hiru tir 2,75%
von diéu 1é FPT xudng con 2,46% von diéu 1é. Giao dich dw kién thwc hién tir 3/9/2020
dén ngay 2/10/2020.

CTCP Long Hau - LHG VN

Sau khi ning ty 1é s& hiru 1én 11,9%, 6ng V6 Tan Thinh lai ti€p gom manh c6 phiéu tai
Céng ty cd phan Long Hau (M3 chirng khoan: LHG - san HOSE).

Cu thé, ngay 26/08/2020, 6ng Thinh mua vao 2.442.000 c6 phiéu LHG, ning ty 1é s& hiru
tir 11,9% lén 16,8% vén diéu 1é ctia Long Hiu. Sau d6 téi ngay 28/08/2020, 6ng lai tiép
tuc mua vao 1.619.580 c6 phiéu LHG, ning ty 1é s& hiru tir 16,8% 1én 20% von diéu 1é cia
Long Hau.

CTCP Dwo'c Hau Giang - DHG VN

Dwgc Hau Giang (HoSE: DHG) dw kién thodi toan b6 31,36% von tai CTCP Tao Vinh Hao
nham tai c4u tric cadc khoan gop von, twong ing 376.300 cd phan. Thoi gian thyc hién
dw kién trong nira cudi nam nay.

Tao Vinh Hdo dwgc thanh 14p tir ndm 2008 tai Vinh Hao, Binh Thuln; chuyén san xuat

cac loai tdo. Theo bao cdo thwong nién 2019 cua Dwgc Hiu Giang, 5 nam lién Tao Vinh
Héo déu thua 16 du doanh thu khoang 2 - 3 ty d6ng moi nam.

CVPT: Phi Céng Linh
Cong ty c6 phan Pau tw va Xay dwng Binh Dwong ACC - ACC VN

Cong ty c6 phan Pau tw va Xy dwng Binh Dwong ACC thong bao vé viéc trién khai chao
ban c6 phiéu cho c6 déng hién hiru.

Cu thé, Pau tu va Xay dwng Binh Dwong ACC dw kién chao ban 20 triéu cé phiéu chao ban
cho c6 dong hién hiru, ty 1& 1:2 (c6 déng s& hiru 1 c6 phiéu dwoc quyén mua 2 c6 phiéu
phat hanh thém) véi gida 10.000 déng/cd phiéu. Doanh nghiép dw kién sé thwc hién sau
khi nhan dwoc gidy chirng nhan chao ban c6 phiéu ra céng chiing ctia Uy ban Chirng
khoan Nha nuérc.

Doanh nghiép dv tinh thu dwoc 200 ty dong tir dot chao ban nay, trong d6 sé st dung
180 ty dong thanh toan no vay ngan hang va 20 ty dong thanh toan tién no phai trd ngan
han nhw mua nguyén vat liéu, hang hoéa.
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FACTSET - DU LIEU THI TRUO'NG TUAN QUA

PINH GIA THI TRUO'NG (P/E lich sir 12 thiang gin nhit)
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Gid tri (ty Gid tri (ty
M Thay doéi 1w dong) Ma Thay déi 1w dong)
FUEVFVND 6.21% 155.58 CTG 3.29% 702.94
PLX 12.35% 152.81 VHM -1.13% 481.52
E1VFNVN30 4.06% 55.69 HPG -0.21% 435.43
NLG 2.57% 30.15 VCB 0.60% 280.98
KDC 3.83% 12.42 VNM 3.20% 280.92
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Noi dung sw Kkién ng(;yc?l;(}ililg Ngé).'Athl_rc
. hién
cung
HPG HSX Giao dich 552.208.544 cp niém yét b3 sung 31/08/20
BCM HSX Giao dich Idn d&u 1.035.000.000 cp 31/07/20 31/08/20
TAR HNX Tré cd tirc bang c6 phiéu (ty 1& 20%) 31/08/20 01/09/20 31/08/20
HMS Upcom Tra c6 tirc bang tién mit (500d/cp) 31/08/20 01/09/20 09/09/20
HCS Upcom Tra c6 tirc bang tién mit (1.200d/cp) 31/08/20 01/09/20 21/09/20
DHDCP bat thuwdng nidm 2020, tra cd tirc biang tién

VGP HNX mat (1.000 d/cp) 31/08/20 01/09/20 16/11/20
TVS HSX Giao dich 1.700.000 cp niém yét bé sung 31/08/20
FMC HSX Giao dich 804.000 cp niém yét bd sung 31/08/20
TDF Upcom Tra c6 tirc bang tién mit (2.000d/cp) 01/09/20 03/09/20 11/09/20
HIG Upcom Dai hoi dong c¢d dong thwdng nién nim 2020 01/09/20 03/09/20 01/09/20

FOX Upcom Giao dich 24.873.977 c¢6 phiéu niém yét b6 sung  01/09/20 01/09/20 01/09/20
ECI HNX Tra cd tirc bang tién mat (1.200 d/cp) 03/09/20 04/09/20 23/09/20

ABS HSX Chi tra c6 tirc ndm 2019 (ty 1é 10:2.5) 03/09/20 04/09/20 03/09/20
TRS Upcom Tra c6 tirc bang c6 phiéu (ty 1& 30%) 03/09/20 04/09/20 03/09/20
MQN Upcom Tra c6 tirc bang c6 phiéu (ty 1& 38%) 03/09/20 04/09/20 03/09/20
DC1 Upcom Tré c6 tirc bang tién mat (2.000d/cp) 03/09/20 04/09/20 18/09/20
PLX HSX Tra ¢8 tlirc con lai nim 2019 (1.000 d/cp) 03/09/20 04/09/20 22/09/20

BCE HSX Chi tra c6 ttrc nam 2019 (1.200 d/cp) 03/09/20 04/09/20 24/09/20
GMD HSX Chi tra ¢6 tirc nim 2019 (1.000 d/cp) 03/09/20 04/09/20 23/09/20
vSC HSX Tra ¢6 tic dot 2 nam 2019 (1.200 d/cp) 03/09/20 04/09/20 18/09/20

NET HNX Pai hoi dong c8 dong bat thwong nim 2020 03/09/20 04/09/20 03/09/20
VDL HNX Dai hoi dong c¢6 dong thwong nién ndm 2020 03/09/20 04/09/20 03/09/20
CAN HNX Tra c6 tirc bang tién mat (1.000 d/cp) 03/09/20 04/09/20 25/09/20
SEP Upcom Pai hoi dong cd dong bat thwdrng nam 2020 04/09/20 07/09/20 04/09/20

LAy y kién ¢ ddng bang van ban, tra cd tirc bing tién

PVI HNX mat (2.250 d/cp) 04/09/20 07/09/20 18/09/20

VIB Upcom Pai hoi dong c6 déng bat thwong nam 2020 04/09/20 07/09/20 04/09/20

TDG HSX DHDCD bat thwdérng nam 2020 04/09/20
DIC Upcom Dai hoi dong c¢d dong thwong nién ndm 2020 04/09/20 07/09/20 04/09/20

TDG HSX DHDCD bat thwong nam 2020 04/09/20
WTN Upcom Hay PKGD c6 phiéu 04/09/20 04/09/20 04/09/20
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang

Khuyén nghi Pinh nghia
Mua Ty suit lgi nhudn ky vong>= 15%

Hodc cong ty/nganh c6 trién vong tich cuc
Tich liy Ty suit lgi nhudn ky vong tir 5% dén 15%

Hodc cong ty/nganh c6 trién vong tich cuc
Trung lap Ty suit lgi nhudn ky vong tir -5% dén 5%

Hoic cong ty/nganh c6 trién vong trung 14p
Giam ty trong Ty suit lgi nhudn ky vong tir -15% to -5%
Hodc cdng ty/nganh c6 trién vong kém tich cuwc

Ban Ty suit lgi nhudn ky vong nhé hon -15%

Hodc cong ty/nganh c6 trién vong kém tich cuc

XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han dau tu: 6 dén 18 thang

Xép loai Pinh nghia
Kha quan Ty suit lgi nhuin trung binh nganh so véi VN-Index 16n hon 5%

Hodc trién vong nganh tich cuc
Trung lap Ty suit lgi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%

Hodc trién vong nganh trung lap
Kém kha quan Ty suit lgi nhuén trung binh nganh so v&i VN-Index nhé hon -5%
Hod#c trién vong nganh kém tich cuc
KHUYEN CAO
Cé4c nhin dinh trong bdo cdo nay phan anh quan diém riéng clia ngudi viét vé ma chirng khoan hoic t6
chirc phat hanh. Nha dau tw nén xem bao cdo nay nhw mot nguén tham khao khi dwa ra quyét dinh dau tw
va phai chiu toan bd trach nhiém déi véi quyét dinh du tu ctia chinh minh. IVS Securities khdng chiu trach
nhiém ddi véi toan bo hay bat ky thiét hai nao, hay sy kién bi coi la thiét hai, d6i v&i viéc str dung toan bd
hodc tirng phan thong tin hay ¥ kién nao dwgc dé cip trong ban bao cio nay.
Chuyén vién phéan tich chiu trach nhiém chuin bi bdo cdo nay nhan dwoc thi lao dwa trén cac yéu t6 khac
nhau, bao gom chit lwgng va do chinh xac cla nghién ctru, phan hoi cia khach hang, yéu té canh tranh va
doanh thu téng thé ctia cong ty, bao gom doanh thu tir/trong sd cac don vi kinh doanh khac. IVS va can bo,
gidm do6c, nhin vién cé thé c6 mai lién hé dén bat ky chirng khodn nao dwgc dé cip trong tai liéu nay (hoic
trong bat ky khoan d4u tw nao c6 lién quan).
Bao cdo nay di dwoc chuln bi trén co s¢ théng tin dwgc cho 12 dang tin ciy tai thoi diém cong bd. IVS khong
tuyén b6 hay bao dam vé tinh ddy d0 va chinh x4c ctia thong tin d6. Cac quan diém va wdc tinh trong danh
gia cua ching toi c6 gia tri dén ngay ra bao céo va co6 thé thay d6i ma khong cin bao céo trudec.
Béo cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip thong tin cho cic nha dau tw t6 chirc va
khach hang ca nhan cta IVS tai Viét Nam va & nwéc ngoai theo luat phap va quy dinh cé lién quan ré rang
cho quéc gia noi bao cdo ndy dwgc phan phdi khong nhdm dwa ra bat ky dé nghi hay hwéng din mua ban
chirng khoan cu thé ndo. Cac quan diém va khuyén cdo dwoc trinh bay trong ban béo cido nay khong tinh
dén sy khac biét vé muc tiéu, nhu ciu, chién lwoc va hoan canh cu thé cla tirng nha dau tw. Ngoai ra, nha
dAu tw cling y thirc c6 thé c6 cac xung dot loi ich &nh hwdng dén tinh khach quan ctia ban bio cdo nay.
Béo cdo nay khong dwoc sao chép, xuit ban hodc phan phdi lai bdi bit ky ddi twong nao cho bit ky muc
dich ndo ma khoéng cé su cho phép bing vin ban cua dai dién Gy quyén ctia IVS. Vui 1ong din ngudn khi
trich dan.
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